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2™ Floor, Hillside House

17 Empire Road Parktown
Johannesburg

2193

Tei: (010} 214-0651

Email: inguiries@sastatecapture.org.za
Website: www.sastatecapture.org.za

JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

CHAIRPERSON’S DIRECTIVE IN TERMS OF REGULATION 10(6) OF THE
REGULATIONS OF THE COMMISSION

TO : MR MOLOANTOA GEOFFREY MAKHUBO
ADDRESS : OFFICE OF THE EXECUTIVE MAYOR
158 CIVIC BOULEVARD
BRAAMFONTEIN
JOHANNESBURG
2001
TEL : 011 407 7517 / 083 261 3356
EMAIL : geoff. makhubo@ gmail.com / executivemavor(@joburg.org.za
1. By virtue of the powers vested in me in my capacity as Chairperson of the above-mentioned

Commission by Regulation 10(6)" of the Regulations of the Judicial Commission of Inquiry
Into Allegations of State Capture, Corruption and Fraud In the Public Sector Including Organs

of State, I hereby direct you, Mr Moloantoa Geoffrey Makhubo, to:

*Regulations 10{6) of the Regulations of the Commission reads: “For the purposes of conducting an investigation the
Chairperson may direct any person to submit an affidavit or affirmed declaration or to appear before the Commission to
give evidence or to produce any document in his or her possession or under his or her control which has a bearing on the
matter being investigated, and may examine such person.”
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appear before the Commission at The Old Council Chamber of the Municipality of
the City of Johannesburg, 158 Civic Boulevard Braamfontein, Johannesburg, on 24

November 2020 at 10h00 to give oral evidence and answer questions on:

(@) Your relationship (past or present) with the following entities

(i) Molelwane Holdings (Pty) Ltd

(ii) Molelwane Consulting CC

(iii)  Accsolve (Pty) Ltd

(v) Grass Farms (Pty) Ltd

(vi)  Grass Farms Irrigation and Fencing (Pty) Ltd

(vii)  Ash Brook Investments 15 (Pty)

(viii) Coral Lagoon Investments 194 (Pty) Ltd

(ix)  Present Perfect Investment 266 (Pty) Ltd

(x) Zylec Investments (Pty) Ltd

(b) Your relationships with the following individuals

(i) Litha Nyhonyha

(iiy  Eric Wood

(iii)  Patrick Makhubedu

(iv)  Reno Nielle Barry
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(v) Jehan Mackay

(vi)  Ebrahim Laher

(c) Payments made by the following entities and individuals to Molelwane Holdings
(Pty) Ltd and/or Molelwane Consulting CC and/or yourself in connection with
contracts between the City of Johannesburg and companies within the Regiments

Group or the EOH Group:

(i) All companies within the Regiments Group, including but not limited to

Regiments Capital (Pty) Ltd and Regiments Fund Managers (Pty) Ltd;

(ii)  All companies within the EOH Group, including but not limited to EOH
Mthombo (Pty) Ltd, EOH Afrika (Pty) Ltd, Tactical Software Systems
(Pty) Ltd, TSS Managed Services (Pty) Ltd, Regiments Fund Managers

(Pty) Ltd;

(i)  Zylec Investments (Pty) Ltd;

(iv)  Mfundi Mobile Networks (Pty) Ltd;

v} Present Perfect Investment 266 (Pty) Ltd

(vi)  Prime Molecular Technologies Africa (Pty) Ltd

(vii)  Patrick Makhubedu

(d) Acts that you performed, offered to perform, or were asked to perform for the
benefit of companies within the Regiments and EOH Group in relation to their

dealings with the City of Johannesburg;
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{e) Payments or donations that you solicited from any of the entities listed in
paragraph (c) above to, or for the benefit of, the ANC while companies within
the Regiments and EOH Group were in business relationships with the City of

Johannesburg or were tendering for contracts from the City of Johannesburg;

) Cash cheque withdrawals from the FNB Killarney account of Molelwane
Consulting CC aggregating to more than R3.5 million in the period 2009 to

2017.

(g) Your failure to furnish documents requested from you by the Commission in

the summons dated 21 February 2020.

This directive is issued for the purpose of pursuing the investigation of the Commission.

Your attention is drawn to Regulations 8(2), 11(3)(a) and (b) and 12(2)(c)(d) and (¢) of the
Regulations of the Commission, as amended. Regulation 8(2) reads:

“8 0. ..

) A self-incriminating answer or a statement given by a witness before the Commission
shall not be admissible as evidence against that person in any criminal proceedings
brought against that person instituted in any court, except in criminal proceedings
where the person concerned is charged with an offenice in terms of section 6 of the

Commissions Act, 1947 (Act No. 8 of 1947).”

Regulation 11(3)(a} and (b) reads:
“11 (). ..
(2)...
3) No person shall without the written permission of the Chairperson—
(a) disseminate any document submitted to the Commission by any person in
connection with the inquiry or publish the contents or any portion of the

contents of such document; or
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(b) peruse any document, including any statement, which is destined to be
submitted to the Chairperson or intercept such document while it is being taken

or forwarded to the Chairperson.”

Regulation 12(2)(c){d) and (e) reads:

“12 (...
(2) Any person who

(a)...

(b)...

(c)... wilfully hinders, resists or obstructs the Chairperson or any officer in the
exercise of any power contemplated in regulation 10(1}) or (2);

(d) refuses or fails, without sufficient cause, to submit, within a
period fixed by the Chairperson or at all, an affidavit or affirmed
declaration pursuant to a directive issued by the Chairperson
under regulation 10(6); or

(e) contravenes a provision of regulation 11, is guilty of an offence and liable on
conviction -
(i) in the case of an offence referred to in paragraph (a), (c),

(d} or (), to a fine, or to imprisonment for a period not
exceeding 12 months; or

(ii) in the case of an offence referred to in paragraph (b), to a
fine, or to imprisonment for a period not exceeding six

months.”

SIGNED IN JOHANNESBURG ON THIS i ;ZfiDAY OF

AR ool 5

JUSTICE RMM ZONDO
DEPUTY CHIEF JUSTICE OF THE REPUBLIC OF SOUTH AFRICA

and

CHAIRPERSON: JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF
STATE CAPTURE, CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING
ORGANS OF STATE
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2" Floor, Hillside House

17 Ernpire Road Parktown
Johannesburg

2193

Tel: {010) 214-0651

Email: inguiries@sastatecapture org.za

Website: www.sastatecapture.org.za

JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

CHAIRPERSON’S DIRECTIVE IN TERMS OF REGULATION 10(6) OF THE
REGULATIONS OF THE COMMISSION

TO MR MOLOANTOA GEOFFREY MAKHUBO

e

OFFICE OF THE EXECUTIVE MAYOR
158 CIVIC BOULEVARD
BRAAMFONTEIN

JOHANNESBURG

2001

ADDRESS

e

TEL : 611 407 7517 / 083 261 3356

EMAIL o geoff. makbhubo@gmail.com / executivemayor(@ joburg.org.za

1. By virtue of the powers vested in me in my capacity as Chairperson of the above-mentioned
Commission by Regulation 10(6)" of the Regulations of the Judicial Commission of Inquiry
Into Allegations of State Capture, Corruption and Fraud In the Public Sector Including Organs

of State, [ hereby direct you, Mr Moloantoa Geoffrey Makhubo, to:

'Regulations 10(6) of the Regulations of the Commission reads: “For the purposes of conducting an investigation the
Chairperson may direct any person to submit an affidavit or affirmed declaration or to appear before the Commission to
give evidence or to produce any document in his or her possession or under his or her control which has a bearing on the
matter being investigated, and may examine such person.”
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to deliver on or before 7% November 2020 to the Secretary or Acting Secretary of the
Commission at the address given above an affidavit or affirmed declaration in which you

provide full particulars of the following:

(a) Y our relationship (past or present) with the following entities

(i) Molelwane Holdings (Pty) Ltd

(i) Molelwane Consulting CC

(iii})  Accsolve (Pty) Ltd

{(v)  Grass Farms (Pty) Ltd

(viy  Grass Farms Irrigation and Fencing (Pty) Ltd

(vii)  Ash Brook Investments 15 (Pty)

(viii) Coral Lagoon Investments 194 (Pty) Ltd

(ix)  Present Perfect Investment 266 (Pty) Ltd

(x) Zylec Investments (Pty) Ltd

(b)  Your relationships with the following individuals

3] Litha Nyhonyha

(i) Eric Wood

(iii)  Patrick Makhubedu

(iv)  Reno Niclle Barry



(c)

(d)

(v)

(vi)
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Jehan Mackay

Ebrahim Laher

Payments made by the following entities and individuals to Molelwane Holdings

(Pty) Ltd and/or Molelwane Consulting CC and/or yourself in connection with

contracts between the City of Johannesburg and companies within the Regiments

Group or the EOH Group:

@

(i)

(iii)

(iv)

™

(vi)

(vii)

All companies within the Regiments Group, including but not limited to

Regiments Capital (Pty) Ltd and Regiments Fund Managers (Pty) Ltd;

All companies within the EOH Group, including but not limited to EOR
Mthombo (Pty) Ltd, EOH Afrika (Pty) Ltd, Tactical Software Systems
(Pty) Ltd, TSS Managed Services (Pty) Ltd, Regiments Fund Managers

(Pty) Ltd;
Zylec Investments (Pty) Ltd;

Mfundi Mobile Networks (Pty) Ltd;

Present Perfect Investment 266 (Pty) Ltd

Prime Molecular Technologies Africa (Pty) Ltd

Patrick Makhubedu

Acts that you performed, offered to perform, or were asked to perform for the

benefit of companies within the Regiments and EOH Group in relation to their

dealings with the City of Johannesburg;
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{e) Payments or donations that you solicited from any of the entities listed in
paragraph (c) above to, or for the benefit of, the ANC while companies within
the Regiments and EOH Group were in business relationships with the City of

Johannesburg or were tendering for bids from the City of Johannesburg;

(f) Cash cheque withdrawals from the FNB Killarney account of Moielwane
Consulting CC aggregating to more than R3.5 million in the period 2009 to

2017.

{2) Your failure to furnish documents requested from you by the Commission in

the summons dated 21 February 2020.

If you would like assistance from the Commission in order to prepare the affidavit or affirmed
declaration, you must, within five days (excluding weekends and public holidays) of receipt of
this directive, contact, or, communicate with, the Secretary or Acting Secretary of the
Commission and indicate that you would like such assistance in which case the Commission
will provide someone to assist you with the preparation of the affidavit or affirmed declaration.
In such a case you will not pay anything for such assistance. In this regard, please contact

Mabongi Masilo (mabongim@commissionsc.org.za)

If, in order to prepare the affidavit, or affirmed declaration, you do not need any assistance
from the Commission, you must, with or without the assistance of a lawyer of your own choice,
prepare the affidavit or affimned declaration and have it delivered to the Secretary or Acting
Secretary of the Commission on or before the date given above for the delivery of the affidavit.
If you make use of a lawyer of your own choice to assist you to prepare such affidavit or
affirmed declaration, the Commission will not be responsible for the payment of your lawyer’s

fees or costs.
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This directive is issued for the purpose of pursuing the investigation of the Commission.

Your attention is drawn to Regulations 8(2), 11(3)(a) and (b) and 12(2){c)(d) and (e) of the
Regulations of the Commission, as amended. Regulation 8(2) reads:

“8 (1y...

{2) A self-incriminating answer or a statement given by a witness before the Commission
shall not be admissible as evidence against that person in any criminal proceedings
brought against that person instituted in any court, except in criminal proceedings
where the person concemed is charged with an offence in terms of section 6 of the
Commissions Act, 1947 (Act No. 8 of 1947).”

Regulation 11(3)}a} and {(b) reads:
“11  (D...
2)...
(3) No person shall without the written permission of the Chairperson—

(a) disseminate any document submitted to the Commission by any person in
connection with the inquiry or publish the contents or any portion of the
contents of such document; or

(b) peruse any document, including any statement, which is destined to be
submitted to the Chairperson or intercept such document while it is being taken

or forwarded to the Chairperson.”

Regulation 12(2){c)d) and () reads:

“12 (1)...
(2) Any person who
(a)...
(b)...

{c}... wilfully hinders, resists or obstructs the Chairperson or any officer in the
exercise of any power contemplated in regulation 10(1) or (2);

{d) refuses or fails, without sufficient cause, to submit, within a
period fixed by the Chairperson or at all, an affidavit or affirmed
declaration pursuant to a directive issued by the Chairperson

under regulation 10{6); or
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(e) confravenes a provision of regulation 11, is guilty of an offence and Hable on
conviction -
(i) in the case of an offence referred to in paragraph (a), (c),
(d) or (e}, to a fine, or to imprisonment for a period not
exceeding 12 months; or
(ii) in the case of an offence referred to in paragraph (b), to a
fine, or to imprisonment for a period not exceeding six

months.”

SIGNED IN JOHANNESBURG ON THIS Gfipayor £y ,ﬁs——@a-[ 2020

JU STIC RM ZONDO
DEPUT\F CHIEF JUSTICE OF THE REPUBLIC OF SOUTH AFRICA

CHAIRPERSON: JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF
STATE CAPTURE, CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING
ORGANS OF STATE
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< MPI

MADLANGA AND PARTNERS INC ATTORNEYS t+27 (O) 11 447 0345/3720

f: +27 (0) 86 219 0390 / +27 (11) 447-6666
e: admin@mpiattorneys.co.za

The Offices of Hyde Park

1st Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

VAT No. 4680265693

P.O. Box 522118, Saxonwold, 2132

Our Ref: GOM/MATA485 writer’s direct no: (011) 447-0345
Your Ref: RPS(b)/0347/ST email address: admin@mpiattorneys.co.za

16 October 2020

Ms Brigitte Shabalala

The Acting Secretary

Judicial Commission of Inquiry into Allegations of State Capture
Hillside House

17 Empire Road

Park Town, Johannesburg

Tel: (010) 214-0651 Email: inguiries @sastatecapture.org.za

Dear Ms Shabalala

RE: DIRECTIVES ISSUED IN TERMS OF REGULATION 10(6) OF THE
REGULATIONS OF THE COMMISSION DATED 17 SEPTEMBER 2020 AND
5 OCTOBER 2020

1. We acknowledge receipt of the abovementioned directives issued in
terms of Regulation 10(6) of the Regulations of the Commission dated
17 September 2020 and 5 October 2020 respectively.

2. We have commenced consultations with our client in order to meet the
deadline for the filing of the requested affidavit on or before 7 November
2020.

Litigation | Commercial | Business Transaction Advisory | Regulatory and Compliance | Labour | Due Diligence
Madlanga & Partners Inc. Attorneys | Company Reg No: 2010/147099/23
Directors: Gugulethu Oscar Madlanga+ Sinazo Madlanga * Thenjiswa Jonas  Bridgette Sesele
Associates: Pinkie Njeke * Charnelle Dick * Zolelwa Magqaza * Albert Kayongo * Xola Jojo
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3. It appears ex facie that the particulars sought to be provided by our client
may have been extracted from documents and/or affidavits in the

possession of the Commission.

4, While our client may be able to explain his relationship, if any with the
entities and individuals referred to in sub-paragraph 1.1 (a) and (b) of
the directive dated 5 October 2020, our client would not be able to
provide responses to sub-paragraphs 1.1(c)(e) and (f) without being
provided with the necessary documentation from which these allegations

have been extracted.

5. The allegations raised in the directives and the cautionary approach
taken by the Commission to bring the provisions of Regulations 8(2),
11(3)(a) and (b), 12(2)(c) and (e) of the Regulations of the Commission
suggest that our client may be an implicated party and thus entitled to
the procedural rights flowing from Regulation 3.3 of the Commission,
which entitles him to any document or affidavit that may be in the

possession of the Commission that may implicate him.

6. We have previously in our correspondences requested the Commission
to indicate whether our client is an implicated person and to date no

response has been furnished to us.

7. In order to meaningfully assist the Commission in its investigation of the
issues raised in the aforesaid directives, and to assist our client in
preparing the requested affidavit we request that the Commission
provide us with the aforesaid documents and/or affidavits in the

possession of the Commission as soon as possible.

Yours Faithfully,
G. O. MADIANGA

PER: Gugulethu Oscar Madlanga

Madlanga and Partners Inc.

CC: The Office Manager of the Secretary of the State Capture
Ms Ouma Thagane
Email: oumaT@commissionsc.org.za
Tel: 060-790-4525
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Cc

BoipeloR@commissionsc.org.za; AndreL@commissionsc.org.za;

AntoinetteG@commissionsc.org.za;
septemberv@commissionsc.org.za; patm@commissionsc.orq.za;
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frankd@commissionsc.org.za
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JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,

CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF
STATES

WITNESS STATEMENT

STATEMENT OF MOLOANTOA GEOFFREY MAKHUBO IN RESPONSE TO THE
QUESTIONS RAISED IN THE DIRECTIVES ISSUED IN TERMS OF REGULATION
10(6} OF THE REGULATIONS OF THE COMMISSION DATED 17 SEPTEMBER 2020
AND 5 OCTOBER 2020

|, the undersigned,

MOLOANTOA GEOFFREY MAKHUBO

state as follows:

INTRODUCTION

1. | am an adult male and the Executive Mayor of the City of Johannesburg at 158

=2
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Civic Boulevard, Braamfontein, Johannesburg Gauteng Province. | was elected to

this position on 4 December 2019.

2, The facts contained in this statement are, unless the context indicates otherwise,

within my personal knowledge and are to the best of my knowledge and belief true

and correct,

3. | have read the directives issued by the Commission in terms of Regulation 10(6)
of the Reguiations of the Commission dated 17 September 2020 and 5 October

2020 respectively.

AMATTER OF GRAVE CONCERN AND REQUEST FOR RULING

4. Before dealing with the issues that the Chair directs me to address, it is necessary
that 1 raise, on the advice of my legal representatives, some matters of
constitutional import to which these directives — read in light of the regulations as
now amended by Proclamation 24 of 2020 under Government Gazette 43563
dated 28 July 2020 - give rise, and ask that the Chair make a ruling thereon before
| embark on a course that could conceivably be prejudicial to my entrenched
constitutional rights and, by extension, those of other potential witnesses in a

similar position as I.

5. While | am willing to assist the Commission in any way | can in its endeavours to

2
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get to the truth on the issues that the Chair raises in these directives, it is my
respectful submission that my willingness to assist should not come at the expense
of the rights that our Supreme Law, the Constitution of the Republic of South Africa,
1996, confers upon me as a citizen in the Bill of Rights chapter, and which rights
are not capable of being waived by me. For avoidance of any doubt, | state that |
do not waive any of my constitutional rights as contained in the Bill of Rights

chapter.

Specifically, | am concerned that the information that the Chair may seek to be
extracted from me at the Commission (based on information and documents that
the Commission unreasonably refuses to share with me before the intended
extraction exercise} may be used by law enforcement agencies (such as the South
African Police Service and the National Prosecuting Authority and any other state
law enforcement agency) to effect an arrest and pursue criminal charges against
me before the Commission has even concluded its work. | am advised that such

a course would be irrational, unlawful and unconstitutional. It would be

6.1 lIrrational because, infer alia, such arrest and/or prosecution would not be
rationally related to the purpose for which this Commission was established
as evidenced by its Terms of Reference and would in any event be

inconsistent with regulation 8(2);

6.2 Unlawful because, inter afia, the controlling law under which this

g
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Commission was established confers no power on the state law
enforcement agencies to effect arrests and/or prefer criminal charges on
the basis of information freely and voluntarily provided by a witness at the

Cormmission of Inquiry before the Commission has completed it work;

6.3  Unconstitutional because, inter alia, compelling me to provide information
to the Commission under threat of criminal prosecution as envisaged in
regulation 12(2), which information may be used by state law enforcement
agencies fo arrest and/or prosecute me under regulation 11(5) and (7)
before the Commission has even completed its work, unjustifiably infringes
upon my rights to, infer afia, human dignity (s 10), just administrative action
(s 33) and access to courts (s 34). Such conduct would also be inconsistent
with regulation 8(2) and the Constitution and therefore invalid. It would also

infringe upon the supremacy of the Constitution (s 2).

Let me be clear. By asserting these rights | am not thereby signalling any
apprehension that | may be guilty of any criminal offence. Until the Commission
has provided me with all the information it intends relying on in its investigations
on the issues identified by the Chair in the directives, so that | can prepare fully
with my legal representatives in order to address ail the issues that the
Commission wants to raise with me based on the information it has in its
possession and which it unreasonably refuses to share with me, | have no means

of knowing what possible criminal case | may have to meet in due course arising

o 0¥
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from the interrogatory directives that the Chair has directed to me. Full disclosure
by the Commission of such information would help avert the waste of the
Commission’s time and the unnecessary incurring of costs that may be occasioned
by my justified reluctance to answer questions at the Commission that may be
used by law enforcement agencies under reguiations 11(5) and (7) before the

Commission has even completed its work.

8. For ease of reference, | quote the provisions of regulation 11 that cause me grave
concern as regards the protection of my constitutional rights. | do so because in
his directive to me, the Chair omits to make reference to these provisions which
detract entirely from those that the Chair has quoted. In the directives, the Chair

quotes the following provision of regulation 11:

“(3)  No person shall without the written permission of the Chairperson-

(a) disseminate any document submitted to the Commission by any person in
connection with the inquiry or publish the contents or any portion of the cotents
of such document; or

(b) peruse any document, including any statement, which is destined to be submitted
to the Chairperson or intercept such document while it is being taken or forwarded
to the Chairperson.”

(emphasis supplied)

9. But the Chair omits to quote the following provision of regulation 11 which, in my
respectful submission, changes the entire complexion of the regutation and

intfrodguces an element of constitutional concern:

5) Subregulation (1), (2) and (3) shall not apply to the sharing of information, record or
documents with any State law enforcement agency.

A
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{6)  Notwithstanding the provisions of this regulation, any employee of the Commission shall
not, after the Commission has concluded its work-
(a) be precluded from being employed or appointed on a consultancy basis by any State
law enforcement agency; and
(b} after being so employed or appointed be precluded from using or disciosing
information, records or documents obtained by him or her during the course of his
or her employment by the Commission.
{7)  This requlation does not derogate from the statutory powers and duties of any State law
enforcement agency and the Commission.”

(emphasis supplied)

10.  On a plain reading

10.1  of regulation 11(5), the Commission may, notwithstanding the prohibition of
this in regulation 11(3}, share any documents or information it receives from
me for purposes of its inquiry or investigation, with the SAPS and the NPA

or any other state law enforcement agency;

10.2  of regulation 11(7), the SAPS and/or the NPA andfor any other state law
enforcement agency may use that document or information obtained by
them from the Commission in order to effect an arrest on me and/or to
institute criminal charges against me even before the Commission has

completed its work.

11. 1t should, with respect, be clear that the possibility, or even probability, of the arrest
and/or prosecution of a withess who provided information to the Commission on
compulsion and on threat of criminal charges [pursuant to regulation 12(2)] before

the Commission has even submitted its final report to the President containing




12.

13.

14.
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findings and recommendations on the basis of the information provided by such a
witness with a view to assisting the Commission in its investigation, is irrational,
uniawful and unconstitutional. There can be no lawful justification for a provision
in the regulations that state law enforcement agencies are at large-to arrest and
prosecute witnesses who appear at the Commission, based on information
provided by them, before the Commission has even assessed the reliability of that

information, made findings on it, and made recommendations on the basis of it.

For these reasons, and others which may be advanced orally at the Commission

should that become necessary, | ask the Chair to make a ruling on these issues.

| also reserve my right to challenge the constitutional validity of regulations 11(5)

to (7) should the need arise.

My serious concerns notwithstanding, | now endeavour to respond, as best | can
in the circumstances, to the substance of the questions put to me by the Chair. In
doing so, | do not waive my request for a formal ruling and my right fo challenge
the constitutional validity of regulations 11(5) to (7) and the conduct of the Chair in
compelling me to possibly incriminate myself on pain of a criminal sanction
[pursuant to regulation 12(2)] and open myself up to arrest and criminal
prosecution before the Commission has made final findings and recommendations
to the President based on the information on which my possible arrest and/or

criminal prosecution will have been based.

4
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15 I'make these submissions under strict time constraints as | have only managed to
secure the services of a full complement of legal counsel and managed to consuit
only on Thursday 5 November 2020 and without lead counse! who was not
available. | thus reserve the right to supplement this statement should the need

arise and should the Chair permit me the time and opportunity so to do.
16. A brief background may be useful.

BRIEF BACKROUND

17. | have been active in politics since my youth days at high school and continued
while | was a student at the University of Witwatersrand during the mid to late

eighties.

18.  During 1990 | was conferred with a BComm degree at the University of
Witwatersrand and immediately thereafter commenced with my articles of

clerkship at Arthur Young (fater known as Ernest and Young).

19. | worked for two entities before | established a company or companies referred to

in the aforesaid directives.

20.  Onorabout July 2008, | was elected as the Treasurer of the Greater Johannesburg

a7
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Region of African National Congress (ANC). | was re-elected Treasurer in two

subsequent congresses of 2011 and 2014.

At the Regional Conference of the ANC, Johannesburg in July 2018 | was elected
as the Regional Chairperson of the ANC.| have been the Regional Chairperson

since then to date.

Subsequent to the Local Government elections in May 2011, | was elected a
Proportional Representative Councillor in the City of Johannesburg, representing
the ANC and was appointed as a Member of the Mayorai Committee responsible

for Finance. | served in that position until August 2018.

Subsequent to the Local Government elections in August 2018, | was re-elected
as a Proportional Representative Councilior in the City of Johannesburg and

served as an ordinary Councillor in the opposition benches until December 2019.

On 4 December 2019, | was appointed as the Executive Mayor of the City of

Johannesburg.

it is public knowledge that during December 2018 investigative journalists
(Amabungane) published reports of my alleged complicity in the tender that was
awarded to Regiments Fund Managers by the City of Johannesburg in 2005.
Allegations were made that my company which was in a joint venture agreement

with or (sub-contractor) to Regiments was a front to enable me to get my hands on

a4
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the City of Johannesburg’s fund pool that was set aside for debt repayments.

There were aiso allegations of conflict of interest that were peddied against me

upon being appointed as the MMC of Finance vis a vis the said Regimenis

Contract.

On or about 10 January 2018, the former mayor of the City of Johannesburg, Mr
Herman Mashaba, proceeded to lay criminal charges against me arising from the
aforesaid Regiments contract. | am not privy to the extent of the investigations in
the alleged criminal case, if any, but | am advised that in responding to the
questions raised by this Commission, my rights to a fair trial in the subsequent
criminal trial, if initiated, may be in jeopardy, particularly as | am enjoined by
Regulation 8(2) and 11(3)(a) of the Commission not to refuse to answer self-

incriminating guestions.

it is therefore apparent that the alleged investigation of Amabungane and possibly
complains from the members of the Democratic Alliance have found their way to

this Commission relating to the aforesaid Regiments Contract.

| am not privy to the nature of the complaints that have been made to the
Commission about my aileged complicity in the alleged Regiments Contract.
Despite numerous correspondence from my legal representatives for the

Commission to advise on whether | am testifying at this Commission as an
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implicated person or not, no response or clarification was provided by the
Commission. It is not apparent to me whether | am called as a witness for the
Commission or as an implicated persen who should at ieast in terms of Rule 3.3 of
the Rules of the Commission have been afforded an opportunity to have access to
the complaints made by any person regarding any allegations of wrongdoing on

my part.

To the extent that | am the witness of the Commission | had expected that the
Commissicn would be bound by the Constitutional principles that require it to foster
transparency by providing me with the necessary information, to enable me to
respond thereto fairly and provide informed responses thereto, considering that
most of the allegations raised in the aforesaid directives arose ten {o fifteen years

ago.

itis further apparent that the aliegations made against me in this Commission arise
from political contestations, particularly after | had ascended to the position of the
Executive Mayor. | am advised that ill-motive does not necessarily absolve any
form of wrongdoing, however, it is inescapable to assume that these allegations
that have been reported to the police for investigation have been brought to the
Commission as a public forum to score political points and possibly embarrass me

in full view of the South African public, my own family and friends.

| have, however, despite my misgivings on the allegations raised against me,

of
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decided to co-operate with the Commission in responding to the questions ra;s.ed
in the aforesaid directives to the best of my ability, and based on the information
at my disposal. [ have made this decision as | am bound by my cath of office to
support the work of the Commission and also as a member of the ANC which has
enjoined all its members to support the work of the Commission. However, in doing
s¢ | have not waived any of my Constitutional rights embodied in the Constitution

and any other law.

[ now wish to respond to the allegations arising from the aforesaid directives as

follows:

AD RELATIONSHIP (PAST OR PRESENT) WITH THE FOLLOWING ENTITIES
(i) Molelwane Holdings (Pty) Ltd

Molelwane Holdings was established together with Mr Obakeng Chikane to pursue
investment deals. As it will appear more fully hereunder, the sub-contract with TSS
was the only agreement concluded by Molelwane Holdings. | resigned from

Molelwane Holdings around November 2011.

(i) Molelwane Consulting CC

[ was a member of Molelwane Consulting and | tendered my resignation in
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November 2011 though it was not processed for whatever reasons unknown to

me.

(i)  Accsolve (Pty) Lid

| was a director and shareholder of Accsolve together with Mr Patrick Makhubedu.
The main business of Accsolve was financial and accounting software. Although
it had state entities, like LimDev, CCMA, Financial Services Board as its clients, its

major clients were mainly in the private sector space.

(iv) Grass Farms (Pty) Ltd

I'have no knowledge about this entity, untess provided with timeous and adequate

information to the confrary.
{v} Grass Farms Irrigation and Fencing (Pty) Ltd

I have no knowledge about this entity, uniess provided with timeous and adequate

information to the contrary.
(vi) Ashbrook Investments 15 (Pty) Ltd

My wife, Dikeledi Makhubo was a shareholder together with other individuals and

13
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entities. To my knowledge Ashbrook owned 100% shares in Coral Lagoon 194

(Pty) Ltd.

(vii} Coral Lagoon Investments 194 (Pty) Ltd

It constituted an entity established as a consortium with the purpose of acquiring

shares in Capitec bank during 2007 .

(viii} Present Perfect Investment 266 (Piy) Ltd

Present Perfect Investment was formed by myself and Mr Patrick Makhubedu as

a holding company of Accsolve. | resigned from Present Perfect Investment in

2011.

{ix)} Zylec Investments (Pty) Ltd

To my knowledge Zylec is an entity owned by Mr Patrick Makhubedu and one Mr

Metse Phiyega. | had no business relations with this entity.

AD RELATIONSHIP WITH THE FOLLOWING INDIVIDUALS

43.

My relationship with the undermentioned individuals, if any, is as set out hereunder,

A @
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(i) Litha Nyhonyha

i met Mr Nyhonyha at Arthur Young (Ernst & Young) during 1988, while | was a
student at Wits University. Subsequent to my graduation we again met at the same
firm where we did our articles. Qur relationship grew from then and he later
became Chairman of Regiments. Since Molelwane Consulting was operating in

the broad finance and accounting space, we agreed to jointly pursue opportunities.
(i} Eric Wood

I’ know him as one of the directors of Regiments but | had no personal relationship

with him.

(iii)  Patrick Makhubedu

As it is apparent above, Mr Makhubedu has been my business partner in various

entities and a friend of mine.

{iv) Reno Nielle Barry

I was introduced to him by Mr Makhubedu and he has been my financial advisor

and tax consuitant.

1
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(v} Jehan Mackay

i was introduced to him by Mr Makhubedu. Motelwane Holdings had a business
dealings with Tactical Software Systems (TSS), which was his company at the

time,

(vi) Ebrahim Laher

| knew him as an SAP data specialist and was once a contractor to Molelwane

Consuiting. | later met him when he was a senior executive at EQH.

AD PAYMENTS MADE BY THE FOLLOWING ENTITIES AND INDIVIDUALS TO
MOLELWANE HOLDINGS (PTY) LTD AND/OR MOLELWANE CONSULTING
CC AND/OR MYSELF IN CONNECTION WITH CONTRACTS BETWEEN THE
CITY OF JOHANNESBURG AND COMPANIES WITHIN THE REGIMENTS
GROUP OR THE EOH GROUP

I wish fo state that no payments were made by any of the undermentioned entities
or Mr Patrick Makhubedu to Molelwane Holdings (Pty) Ltd. To the extent

necessary | shall deal with payments, if any, made to Molelwane Consulting by

these undermentioned entities and Mr Patrick Makhubedu:

(i) All Companies Within The Regiments Group, Including But Not
Limited To Regiments Capital (Pty) Ltd And Regiments Fund Managers
{Pty} Ltd

Save to state that there were payments made by Regiments Group to Molelwane

16
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Consulting CC arising from the memorandum of agreement concluded in 2006
between the parties relfating to the City of Johannesburg contract, | am not privy {o
whether these payments were made from a particular company within the Group,

if any.

(i) Al Companies Withing The EOH Group, Including But Not Limited To
EOH Mthombo (Pty) Ltd, EOH Africa (Pty) Ltd, Tactical Software
Systems (Pty) Ltd, TSS Managed Services (Pty) Ltd, Regiments Fund
Managers (Pty) Ltd

Save for TSS Managed Services (Pty) Ltd, ("TSS”) there were no payments of

which | am aware that were made from the EOH Group to Motelwane Consulting.

TSS would have paid Molelwane Consuiting funds arising from an agreement on

the CCMA contract.

My response herein is based on my recoilection and without the relevant
documents from which these payments, if any, were extracted. | am not able to

provide an informed response to the details and reasons for such payments if any.

(iii)  Zylec Investments (Pty) Ltd

Unless provided with particulars to the contrary, | have no knowledge of this entity
and have no recollection of any payments made by this entity to Molelwane

Consulting.
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{iv} Mfundi Mobile Networks (Pty) Ltd

Unless provided with particulars to the contrary, | have no knowledge of this entity
and have no recollection of any payments made by this entity to Molelwane

Consulting.

(v} Present Perfect Investment 266 {Pty) Ltd

Unless provided with particulars te the contrary, | have no recollection of any
payments made by this entity to Moleiwane Consulting. To my knowledge, the

entity never traded and was only a holding company as indicated above.

{vi} Prime Molecular Technologies Africa (Pty) Ltd

Unless provided with particutars to the contrary, { have no knowledge of this entity

and no recoliection of any payments made by this entity to Molelwane Consulting,

if any.

(vii) Patrick Makhubedu

As indicated above Mr Makhubedu has been a friend and a business associate
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and he has for various reasons paid money to Molelwane Consulting and/or to me.
| may be abte to recall, if any, the reasons for such fransactions if information

relevant thereto is availed timeously to me.

(d) AD ACTS THAT | PERFORMED, OFFERED TO PERFORM, OR WAS ASKED
TO PERFORM FOR THE BENEFIT OF COMPANIES WITHIN THE REGIMENTS
AND EOH GROUP IN RELATION TO THEIR DEALINGS WITH THE CITY OF
JOHANNESBURG

60. I have not knowingly performed any acts or enabled any of the above companies

to acquire any benefit from the City of Johannesburg without any lawful process, if

that is what is suggested.

{e) AD PAYMENTS OR DONATIONS THAT | SOLICITED FROM ANY OF THE
ENTITIES LISTED IN PARAGRAPH (¢) ABOVE TO, OR FOR THE BENEFIT OF,
THE ANC WHILE COMPANIES WITHIN REGIMENTS AND EOH GROUP WERE
IN BUSINESS RELATIONSHIPS WITH THE CITY OF JOHANNESBURG OR
WERE TENDERING FOR BIDS FROM THE CITY OF JOHANNESBURG

61.  Asaformer ANC Treasurer of the Region of Johanneshurg | had an obligation to
raise funding for the running of the Regional Office of the ANC and pay for various
related expenses. Upon my appointment as the Treasurer | coliated all the relevant
information on the donors of the ANC in the Region and found inter afia that the

aforesaid entities were donors long before my appointment. | therefore proceeded

to contact these entities and others, including individuals whenever donations were

required.

YA
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{f) CASH CHEQUE WITHDRAWALS FROM THE FNB KILLARNEY ACCOUNT OF
MOLELWANE CONSULTING CC AGGREGATING TC MORE THAN R3.5
MILLION IN THE PERIOD 2009 TO 2617

62. | have not quantified the amount of the cash withdrawals over the said period and
my response thereto should not be construed as an admission of the aforesaid

amount. However, any amount if withdrawn was in the course of business of

Molelwane and would also be withdrawals for personal expenses.

{g) MY FAILURE TO FURNISH DOCUMENTS REQUESTED FROM ME BY THE
COMMISSION IN THE SUMMONS DATED 21 FEBRUARY 2020

63. | have furnished the Commission with documents that | was able to locate and
have given reasons for not having furnished the balance of the documents as per
the correspondence from my legal representatives attached hereto as annexures
‘A’ "B, "C” and “D” respectively. My legal representatives went so far as to
request a meeting with the legal team of the Commission, but such request was
declined. In my efforts to provide the requested documents | even had to take
leave of absence to locate some of these documents. However, from the questions
raised in the aforesaid directives, it appears that the Commission is in possession

of most of these documents.
CONCLUSION

64. [ have responded to the interrogatories raised in the directives based on my

recollection and information at my disposal. However, as indicated in our
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correspondence with the Commission, | reserve my right to respond fully as soon
as | am provided with any other document andfor information before the
Commission which has to date not been disclosed to me. That information and
documents may help me better understand precisely what case, if any, | am
required to meet and what specific detail the Commission requires me to provide.
For example, a direction that | give reasons for cash withdrawals made in 2009
without any indication of what precisely the Commission’s suspicion is of what the
withdrawal was for, is impossible to provide. A bank statement will simply show a
withdrawal; but it will not tell a reader what the withdrawal was for and | would have
to rely on fallible memory as regards what the purpose for the withdrawal was. |
can only confirm or deny a purpose if the Commission tells me what it has in mind.

Playing detective with me in these circumstances is not particularly helpful.

Deponent

| hereby certify that the deponent to this affidavit acknowledges to me that he has
read this affidavit and he knows and understands the contents of this declaration.

This affidavit was sighed and sworn In my presence at L y v AEPY

L.
and the deponent’s signature was placed on the affidavit on this the @971 day of

% EMRED g2,
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Qur Ref, GOM/MAT?345 writer’s direct no: (011) 447-0345
Your Ref: SPS17(b)/0382/ST email address: admin@mpiattorneys.cc.za

05 March 2020

Ms Brigitte Shabalals

The Acting Secretary

Judicial Commission of inquiry into Allegations of State Capture
Hillside House

17 Empire Road

Park Town

Johannesburg

2193

Tel: (C10) 2140651 Email: inouiries@szstatecapture.org.zz

Dear Ms Shabalala

RE: SUMMONS TO PRODUCE EVIDENCE, BOOKS, DOCUMENTS AND/OR
OBJECT

1. We act on behalf of Mr Moloantoa Geoffrey Makhubo {(“our client™).

2. We refer to the above matter, and in particular the summons dated 21
February 2020, that was served by the Sheriff on our client as directed

Litigation | Cormmerdial | Business Transaction Advisery | Reguialory and Cornpliance | Labour | Due Dligence
Madlangs & Pariners inc. Atiomays | Company Reg No: 2010/147009/23
Directors: Gugulethu Oscar dMadlanga- Sinazo Madlanga + Thenjiswa Jonas « Bridgette Sesele
Asscciates: Pinkie Njeke « Charmelie Dick « Zolelwa Maggaza - Albert Kayongo « Xola Jojo
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by your office in terms of Section 3 {2) of the Commission’s Act 8 of
1947,

3. Subsequent to the service of the summons, we could only arrange &
mutually convenient time to consult with our client on 5 March 2020 and

thus receive instructions to respond to your summans.

4. We have noted that your summons requires our client to produce
documents requested in his capacity as a member of Molelwane
Consulting CC, (“Molelwane CC”) however, documents other than those
limited to Molelwane CC are being requested by your office,

5. It is not apparent whether your office request documents from the
inception of its business relationship with Regiments Group of
Companies (“Regiments”) or for a particular period.

6. The summons has not disclosed the nature, extent and purpose for
which the documents are being sought and whether our client or
Molelwane CC is being investigated as an implicated person.

7. To the extent that the_ documents sought may affect third parties, the
summons is silent on the impact that such production may affect such
third parties’ rights and what remedies are being availed by your office
to protect our client,

8. We have been advised by our client that Molelwane CC has ceased its
business activities some time ago and also ceased to exist. Further, our
client has not been involved with the operational activities of Molelwane
CC for a considerable period of time.

9. Our client wishes to assist your office to procure the requested
documents to the extent it may be legally permissible and in doing so he
may need a considerable period of time to con:sult the relevant persons
who were responsible for the day to day operations of Molelwane CC.

10. While our client will be doing his utmost best to collate the documents
requested, we are awaiting your urgent response on the issues raised in

paragraphs 4,56 and 7 above.
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1. Yourresponse is awaited.

Yours Faithfilly,

G. O. MADIRNGH

PER: Gugulethu Oscar Madlanga

Hiadlanga and Partners ingc. -

CC:  The Office Manager of the Secretary of the State Capture
ke Quima Thagane
Email: guimeT@ceommissicnsc.oreza
Tel: 060-790-4525

Cec BoinsloR@commissionsc.crg.ze; Andrel @commissionsc.org.za;

EntoinetieC@comruissionsc.oro.za;

se.otembew@commissionsc.org,'.za;_patmgagcommissicnsc.o:a.za;

frankd@commissicnsc.ore.ze
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PAADIANGA AND PARTNERS INC ATTORMEYS

Our Ref: GOM/MAT345 writer's direct no: (011) 447-0345
Your Ref: Mr. P. Pedlar emazil address; gemin@mpistiorneve.co.zs
23 Juiy 2020

The Secretary
Deputy-Chief Justice Zondo
Hillside Housse

17 Empire Road

Parktown, Johanneshurg
2183

Tel. 310 214 0651 Email: cumaT@commissionsc.oro.za

Dear SirfMadam

RE: CHAIRPERSON’S DIRECTIVES IN TERMS OF REGULATION 10 (6) OF THE
REGULATIONE OF THE COMMISSION: JUDICIAL COMMISSION OF
INQUIRY INTO ALLEGATIONS OF STATE CAPTURE, CORRUPTION AND

FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE (“THE
COMMISSION"}

1. We refer to the above matter, and in your letter dated 14 July 2020, which
was received on 18 July 2020,

2. In our letter dated 21 July 2020 we undertook to bring the contents of your
letter to our client and take relevant instructions. We managed to consult
with our client on 22 July 2020 and have taken instructions to respond to
your letter.

3. Our client has requested us to advise you that it should never be inferred

from our exchange of correspondence that he does not intend to co-operate

with the Commission. On the contrary our client is well aware that as a public
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representative he is enjoined by his oath office and the Constitution to assist

and co-operate with the Commission.

4. As you should be aware that your request for the documents was made on
or about 12 March 2020 and a national state of disaster was declared on 15
March 2020, the Minister of Cooperative Governance and Traditional Affairs
("the Minister of COGTA™), as designated under section 3 of the Disaster
Management Act, 2002 (Act 57 of 2002), in Government Gazetie GN 313
in GG 43096 of 15 March 2020, declared a Nationa! State of Disaster.

5. On 25 March 2020, the Minister of COGTA, in terms of the Disaster
Management Act, 2002 (Act 57 of 2002), in Government Gazette GN R398
in GG 43148 of 25 March 2020, made regulations regarding steps
necessary to prevent an escalation of the disaster or to alleviate, contain
and minimise the effects of the disaster, restricted the movement of persons
and goods in the form of a ‘lockdown’, from 23H59 on Thursday, 26 March
2020, untit 23H59 on Thursday 16 April 2020 (“the lockdown regulations”).

6. The declaration of the state of disaster demanded of our client as a public
representative and Executive Mayor {0 be part of the Provingial Command
Committee of the Gauteng Province, responsible for the management and
mitigating the effect of the Covid 12 on the life and livelihoods of citizens.
The documents requested by the Commission are not currently in the
custody and contrel of our client and the effects of the Covid 19 has not

made it easy for our client to procure same.

7. Our client has undertaken to take reasonable steps to procure the requested
documents and submit same to the Commission. However, he has
requested the Commission’s indulgence to exiend the time periods to enable
him to submit same at least within fourteen (14) working days noting that he
would require the co-operation of third parties to do so.

8. To the extent that our client may encounter any challenges to procure any
of the requested document within 14 days he has undertaken to advise the
Commission timeously before the expiry thereof.

8. Your response is awaited.
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Yours Faithfully,
G. O. mMADIAnRGH

PER: Gugulethu Oscar Madlanga
Madlanga and Partners inc.

CC: The Office Manager of the Secretary of the State Capture
Mg Cuma Thagane

Email: oumaT@eommissicnsc org.zz
Tel: 060-790-4525

Cec Boioe!oR@commissionsc‘ors‘za; Andrel @eommisgionsc.org.za;

AntoinetieC@commissionsc.org.za: settemberv@commissionsc.ora.za




()/




VV3-MGM-046

i

<& MP!

FARDLAMGA AND FARIHESS i ATVORMEYS

Cur Ref: GOM/MAT 485 writer's direct no: (011) 447-0345
Your Ref. RPS(b)/0347/ST email address: admin@mpisftornevs.co.za

18 September 2020

Ms Brigitte Shabalaia

The Acting Secretary

Judicial Commission of Inquiry into Allegations of State Capture
Hillside House

17 Empire Road

Park Town, Johannesburg

2193
Tel: (010) 214-0651 Email: incuiries@sastatecaniure.org.za
Dear Ms Shabalala

RE: SUMMONS TO PRODUCE EVIDENCE, BOOKS, DOCUMENTSAND/OR
OBJECT

1. We act on behaif of Mr Moloantoa Geoffrey Makhubo {“our client’).
2. We refer {o the above matter, and in particular the summons that was

served by the Sheriff on our client as directed by your office dated 21
February 2020 and your letter dated 25 August 2020.

Litigation | Comirmercial | Business Transaction sdvizory | Regulatery end Complience | Labour | Gus Diligence
Madiangs & Periners Inc. ACormsys tComnany Reg o 2010114709523
Directors: Guguleihu Uscar Madlangs- Sinsze Wadiargs « Thedjfiswa Jonas « Bridgatie Sesels
Associates: Firkie Nigks « Charnelle Dick « Zolgiva traguaze » Albert Kayongo » Xola Jejeo

s 'mnsam-.m‘m-m_ 4 &

T W -

COMMISSIGN OF INQUIRY INTO STATE CAPTUEE ]
. 2™ Floor, Hillside House, 17 E
Parktown aburq";%i?b Road,
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3. We note in particular your refusal to have a roundtable with us, which
refusal we find unreasonable in the circumstances. The purpose of our
request was to provide an adequate explanation on our understanding
of the purpose for which the documents are needed, the iegal obligation
for cur client to produce such documents and whether our client is in
law “a person” from whom such documents can be requested. Further,
the roundtable could have assisted in understanding the scope and
extent of the investigation vis a vis our client and a further explanation
on why some of the documents cannot be expediently sought from
Regiments, particularly the invoices and the alleged payments made by
Regiments to Molelwane, its directors and employees.

4, As per your letter dated 14 July 2020, we noie that the documents
requested from our client pertains to information required to enable the
commission to finalise its investigations into contracts entered into

between the Redqiments Group of Companies and the State and/or

State Organs. it is not pertinently clear to what extent does the
investigation extend to our client. To date we have not been advised
whether there is any complaint made against our client and whether the
documents sought are to address such complaint,

5, As you shouid be aware, the Commission is a creature of statute and
thus should comply with the Constitution. Section 3(1) of the
Commissions Act, 1947 provides that:

“For the purpose of ascertaining any matter relating to the subject
of its investigations, a commission shall in the Union have the

powers which a Provincial Division of the Supreme Court of South

Africa has within its province to summon witnesses, to cause an
oath or affirmation to be administered to them, fo examine them,

and to call for the production of books, documents and objects.'

8. in President of the Republic of South Africa & Others v South
African Rugby Foothall Union & Others' the court stated:

12000 (1) SA 1 (CC)
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1185] A person who is served with a subpoena is required to give
evidence and to produce documents in refation to the terms of
reference of the commission fto the satisfaction of the
commission. In this regard, such an individual or organisation is
in the same position as any witness called before a criminal or civil
court.”

7. While we are aware that it is not a requirement of our law that the person
subpoenaed o give evidence in a criminal or civil court must have
controt of the relevant documents; the only requirement is that the
person must have the documents in his or her possession (see Cave v
Johannes NO and Others 1949 (1) SA 72 (T) at 81 — 85). A question of

law therefore arises whether our client is “a proper” person from whom

documents, which are no longer in his possession can be sought.

8. As you should be aware, most if not all of the documents sought are
those as described in section 24 of the Companies Act No. 71 of 2008
and same should be accessed in terms of section 25 of the Companies
Act read with section 7(c) of the Companies Act. However, most if not
all of the requested documents are in terms of section 24(3) of the
Companies Act required to be kept for a period of seven years. A
question of law therefore arises whether our client is “a proper” person

from whom the decuments sought should be requested?.

9. A period of seven years has elapsed since the company/s in issue
ceased to do business and our client had resigned from same. It js
logical that having resigned from the aforesaid entities more than seven
years ago that our client’s assertion that such documents are not in his

possession cannot be controverted.

10.  While we acknowledge that our client has a statutory obligation in terms
of section 3 of the Commission’s Act to produce documents, such
obligation cannot extend to documents not in our client’s possession.

% See: Mvelaphanda Holding (Pty) Ltd & Another v JS & Others 2016 (2) BA 266 (GJ) at p
53
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However, our client has provided some of the documents requested
and has committed to as far as it is reasonable, to search and provide

any such documents, he may be able to furnish to the Commission.

11, In particular, our client has from 06 September 2020 to 11 September
2020 taken leave of absence to infer alia locate some of the requested
documents sought as per the summons from the Commission. To this
exient, our client has been able o find other related documents
attached hereto as annexure “A™,

12. It is further instructive to note that section 36(5)b) of the Superior
Court’'s Act provides that when a subpoena is issued to procure the
attendance of any person as a witness or to produce any book, paper
ot document in any proceedings, and it appears that such book, paper
or document could 'properly’ be produced by some other person, ‘any
judge of the court concerned may . . . after reasonable notice by the
Registrar to the party who issued out the subpoena and after hearing
that party in chambers if he of she appears, make an order cancelling
such subpoena’.

13.  We are ofthe view that the provisions of section 35(5)(b) of the Superior
Courts Act should apply pari passu in relation to documents sought in
paragraph 1.3 of Annexure “A” to the summons and same should be
sought from Regiments who are the proper person from whom such

documents can be “praperly” sought.

4. Inyour letter dated 9 September 2020, you indicate that the summons
relate to factual issues which are being investigated by the Commission
but our client is not privy to such factual issues which relate to
documents dating from 1 January 2006. However, as indicated above,
there are legal issues that arises from the summons that could be
cleared by a simple meeting between the parties, which can obviate

your assertion that our client is not co-operating with the Commission.

15, Our client is currently concerned by your allegations that he is not co-
operating with the Commission as these ailegations are currently being
peddled within the political space. There are allegations that our client
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should be hauled before the Commission to be embarrassed as the
host for the seat of the Commission.

16, We are still of the view that to deal decisively with the issues raised
above, that we be afforded a hearing with your legal team to openly
discuss the aforementioned concerns or to deal with same in terms of

clause (b} on page 2 of the summons,

17.  We further wish to place on record that we are the attorneys of record
for Mr Makhubo and any further processes and/or summons andfor
subpoenas that the Commission intend to execute must be served

directly to us and/or be drawn to our attention.

18.  This letter is not exhaustive of all our client’s rights which remain strictly
reserved.

Your response is awaited.

Yours Faithfully,

G. O. MADIANGS

PER: Gugulethu Oscar Madlanga

Madlanga and Partners Inc.

CC: The Office Manager of the Secretary of the State Capture
#is Ouma Thagane
Email: gurieT@cominissicnsc.0ig.ae
Tel: 0680-790-4525

CC  Boipsiol@commissionsc.orgze; Lnarel@eommiscionee.org,za;

AnicinetieG@commigsionsc.org.zza;

geptemberv@commissionsc.org.za; patm@commissionse.ore.za:

frankd@commissionsc.org.za
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HADLAIGA, D HAFTRIRS INC ATIORHELS 10427 {0) 11 447 §a4B/3720
Te427 (0} B6 218 Q390 +27 (11) 447-6EGE
e admin@mpiatiornevs.cc.za
The Offices of Hyde Park
19 Floor, Block &, Suouihos Place
Hyde Fark, Johannesburg
VAT No. 4680265683

B0 Box 522148, Sexonwold, 2137

Our Ref, GOMMAT245 writer's direct no: {(011) 447-0345
Your Refl email eddress: admin@mpiattorneve . Lo.za

15 Qclober 2020

Ms Brigitte Shahalala
The Acting Secretary

Judicial Commission of inquiry into Allegations of State Capture
Hillside House

17 Empiré Road

Fark Town

Johannesburg

2183

Tei: (010} 214-0651 _ Email: incuiries@sastatecapture.org.ze

Dear Ms Shabalala

RE: DIRECTIVES ISSUED IN TERMS OF REGULATION 10(6} OF THE

REGULATIONS OF THE COMMISSION DATED 17 SEPTEMBER 2020 AND
5 OCTOBER 2020.

1. We acknowledge receipt of the abovementioned directives issued in terms
of Reguiation 10(6) of the Regulations of the Commission dated 17
September 2020 and 5 October 2020 respectively.

Litigation | Commercial | Business Transaction Advisory | Regulatory and Compliance | Labour | Due Diligence
Madlangs & Partners Inc. Aftorneys | Company Reg No: 2010/147009/23
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2. We have commenced consuliations with our client in order 1o mest the

deadline for the filing of the requested affidavit on of before ¥ November
2020,

3. i appears ex facie thal the particulars sought to be provided by our client
may have been exiracied from documents and/or affidavits in the

possession of the Cammission.

4. While our client may be able to explain his reletionship, if any with the
entities and individuals referred (o in sub-paragraph 1.1 (&) and (b} of the
directive dated 5 October 2020, our ciient would not be abie to provide
responses (o sub-paragraphs 1.1{c){e) and (f} without being provided with
the necessary documentation from which these allegalions have been
extracied.

5. The &llegations raised in the direclives and the cautionary approach taken
by the Commission 10 bring the provisions of Regulations 8(2), 11(3)(a) and
(b), 12(2)(c} and (g) of the Regulations of the Commission suggest that our
client may be an implicated party and thus entitled to the procedural rights
flowing from Regulation 3.3 of the Commission, which entitles him to any
document or affidavit that may be in the possession of the Commission that
may implicate him. |

6. We have previously in our correspondences requ_e_sted the Commission to
indicate whether cur clientis an impiicated person and to date no response
has been furnished {o us.

7. In order to meaningfully assist the Commission in its investigation of the
issues raised in the aforesaid directives, and to assist our client in preparing
the requested affidavit we reguest that the Commi_jssioh providé-ﬁé with the:
aforesaid documents and/or affidavits in the possession of the Commission -
as soon as possibie. o |

Yours Faithfully,
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PER: Gugulethu Oscar Madianga

fadlanga and Pariners inc.

CC:  The Office Manager of the Secretary of the State Capture
Mg Ouma Thagane
Email: cumaTEheommissionsc.urg. e

Tel: 060-790-4525

KINDLY ACKNOWLEDGE RECEIFT THEREOF

DATE:

TIME:

NAME & SURNAME:

SIGNATURE:

e T B o N s o G Y S e e S s sy Py et |
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< MPI

MADLANGA AND PARTNERS INC ATTORNEYS t+27 (O) 11 447 0345/3720

f: +27 (0) 86 219 0390 / +27 (11) 447-6666
e: admin@mpiattorneys.co.za

The Offices of Hyde Park

1st Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

VAT No. 4680265693

P.O. Box 522118, Saxonwold, 2132

Our Ref: GOM/MAT345 writer’s direct no: (011) 447-0345
Your Ref: SPS17(b)/0382/ST email address: admin@mpiattorneys.co.za

05 March 2020

Ms Brigitte Shabalala

The Acting Secretary

Judicial Commission of Inquiry into Allegations of State Capture
Hillside House

17 Empire Road

Park Town

Johannesburg

2193

Tel: (010) 214-0651 Email: inquiries @sastatecapture.org.za

Dear Ms Shabalala

RE: SUMMONS TO PRODUCE EVIDENCE, BOOKS, DOCUMENTS AND/OR
OBJECT

1. We act on behalf of Mr Moloantoa Geoffrey Makhubo (“our client”).

2. We refer to the above matter, and in particular the summons dated 21

February 2020, that was served by the Sheriff on our client as directed

Litigation | Commercial | Business Transaction Advisory | Regulatory and Compliance | Labour | Due Diligence
Madlanga & Partners Inc. Attorneys | Company Reg No: 2010/147099/23
Directors: Gugulethu Oscar Madlanga+ Sinazo Madlanga * Thenjiswa Jonas  Bridgette Sesele
Associates: Pinkie Njeke * Charnelle Dick * Zolelwa Magqaza * Albert Kayongo * Xola Jojo
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by your office in terms of Section 3 (2) of the Commission’s Act 8 of
1947.

Subsequent to the service of the summons, we could only arrange a
mutually convenient time to consult with our client on 5 March 2020 and

thus receive instructions to respond to your summons.

We have noted that your summons requires our client to produce
documents requested in his capacity as a member of Molelwane
Consulting CC, (“Molelwane CC”) however, documents other than those

limited to Molelwane CC are being requested by your office.

It is not apparent whether your office request documents from the
inception of its business relationship with Regiments Group of

Companies (“Regiments”) or for a particular period.

The summons has not disclosed the nature, extent and purpose for
which the documents are being sought and whether our client or

Molelwane CC is being investigated as an implicated person.

To the extent that the documents sought may affect third parties, the
summons is silent on the impact that such production may affect such
third parties’ rights and what remedies are being availed by your office

to protect our client.

We have been advised by our client that Molelwane CC has ceased its
business activities some time ago and also ceased to exist. Further, our
client has not been involved with the operational activities of Molelwane

CC for a considerable period of time.

Our client wishes to assist your office to procure the requested
documents to the extent it may be legally permissible and in doing so he
may need a considerable period of time to consult the relevant persons

who were responsible for the day to day operations of Molelwane CC.

While our client will be doing his utmost best to collate the documents
requested, we are awaiting your urgent response on the issues raised in

paragraphs 4,5,6 and 7 above.
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11. Your response is awaited.

Yours Faithfully,

G. O. mADPiANGA

PER: Gugulethu Oscar Madlanga

Madlanga and Partners Inc.

CC: The Office Manager of the Secretary of the State Capture
Ms Ouma Thagane
Email: oumaT@commissionsc.org.za
Tel: 060-790-4525

Cc BoipeloR@commissionsc.org.za; AndreL@commissionsc.org.za,;

AntoinetteG@commissionsc.org.za,;

septemberv@commissionsc.org.za; patm@commissionsc.org.za;

frankd@commissionsc.org.za
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2" floor, Hillside House
17 Empire Road,

Parktown

Johannesburg

2193

Tel (International): +27 (10) 214-0651
Tel (Tollfree): 0800 222 097

Email: inquiries@sastatecapture.org.za
Web: www.sastatecapture.org.za

JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

Date: 14 July 2020
Tracking number: RPS17(b)/0337/ST

Ms Gugulethu Oscar Madlanga
Madlanga and Partners Inc.

The Offices of Hyde Park

1%t Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

Your Ref: GOM/MAT345

Per E-mail: admin@mpiattorneys.co.za

CC. Geoff.makhubo@gmail.com and geoffm@mc.co.za

Dear Madam

RE: JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE
CAPTURE, CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING
ORGANS OF STATE — YOUR CLIENT- MR MOLOANTOA GEOFFREY
MAKHUBO

1. We refer to your letter of 05 March 2020, the contents of which have been noted.
2. We respond to paragraphs 4, 5, 6 and 7 of your letter as follows:

2.1  We confirm that the Commission requires documents from the inception
of the business relationship between Molelwane Consulting CC and the
Regiments Group of Companies.
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2.2 The Commission requires the documents for which your client, Mr
Makhubo has been summonsed as part of the information required to
enable the commission to finalise its investigations into the contracts
entered into between the Regiments Group of Companies and the State
and/or the State Organs.

2.3  The possibility that the documents sought may “affect third parties” as
stated in your letter, should not deter your clients from producing the
required documents. Should the documents affect third parties, the
Commission will deal with the third parties as it deems fit, in terms of its

regulations.

The Commission requires your client to produce the documents required in the
summons in electronic and/or documentary format within five (5) days of the date hereof,
failing which your client may be called upon to appear before the Chairperson of the
Commission, Deputy Chief Justice Zondo to explain the reasons why he cannot produce

the required documents.

It is understood that some of the information may be confidential. To this end, the
Commission assures you that it will treat any confidential information as confidential and

protect its confidentiality during the process of conducting its investigations.

We await your response.

Yours sincerely

Ms Brigitte Shabalala

ACTING SECRETARY:

Judicial Commission of Inquiry into Allegations of State Capture, Corruption
and Fraud in the Public Sector including Organs of State
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V / t: +27 (0) 11 447 0345/3720

MADLANGA AND PARTNERS INC ATTORNEYS f: +27 (0) 86 219 0390 / +27 (11) 447-6666
e: admin@mpiattorneys.co.za
The Offices of Hyde Park
15t Floor, Block A, Strouthos Place
Hyde Park, Johannesburg
VAT No. 4680265693

P.O. Box 522118. Saxonwold. 2132

Our Ref: GOM/MAT345 writer’s direct no: (011) 447-0345
Your Ref: Mr. P. Pedlar email address: admin@mpiattorneys.co.za
23 July 2020

The Secretary

Deputy-Chief Justice Zondo
Hillside House

17 Empire Road

Parktown, Johannesburg
2193

Tel. 010 214 0651 Email: oumaT@commissionsc.org.za

Dear Sir/Madam

RE: CHAIRPERSON’S DIRECTIVES IN TERMS OF REGULATION 10 (6) OF THE
REGULATIONS OF THE COMMISSION: JUDICIAL COMMISSION OF
INQUIRY INTO ALLEGATIONS OF STATE CAPTURE, CORRUPTION AND
FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE (“THE
COMMISSION”)

1. We refer to the above matter, and in your letter dated 14 July 2020, which

was received on 18 July 2020.

2. In our letter dated 21 July 2020 we undertook to bring the contents of your
letter to our client and take relevant instructions. We managed to consult
with our client on 22 July 2020 and have taken instructions to respond to
your letter.

3. Our client has requested us to advise you that it should never be inferred
from our exchange of correspondence that he does not intend to co-operate
with the Commission. On the contrary our client is well aware that as a public
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representative he is enjoined by his oath office and the Constitution to assist

and co-operate with the Commission.

As you should be aware that your request for the documents was made on
or about 12 March 2020 and a national state of disaster was declared on 15
March 2020, the Minister of Cooperative Governance and Traditional Affairs
(“the Minister of COGTA”), as designated under section 3 of the Disaster
Management Act, 2002 (Act 57 of 2002), in Government Gazette GN 313
in GG 43096 of 15 March 2020, declared a National State of Disaster.

On 25 March 2020, the Minister of COGTA, in terms of the Disaster
Management Act, 2002 (Act 57 of 2002), in Government Gazette GN R398
in GG 43148 of 25 March 2020, made regulations regarding steps

necessary to prevent an escalation of the disaster or to alleviate, contain
and minimise the effects of the disaster, restricted the movement of persons
and goods in the form of a ‘lockdown’, from 23H59 on Thursday, 26 March
2020, until 23H59 on Thursday 16 April 2020 (“the lockdown regulations”).

The declaration of the state of disaster demanded of our client as a public
representative and Executive Mayor to be part of the Provincial Command
Committee of the Gauteng Province, responsible for the management and
mitigating the effect of the Covid 19 on the life and livelihoods of citizens.
The documents requested by the Commission are not currently in the
custody and control of our client and the effects of the Covid 19 has not

made it easy for our client to procure same.

Our client has undertaken to take reasonable steps to procure the requested
documents and submit same to the Commission. However, he has
requested the Commission’s indulgence to extend the time periods to enable
him to submit same at least within fourteen (14) working days noting that he

would require the co-operation of third parties to do so.

To the extent that our client may encounter any challenges to procure any
of the requested document within 14 days he has undertaken to advise the
Commission timeously before the expiry thereof.

Your response is awaited.
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Yours Faithfully,
G. O. MADIANGA

PER: Gugulethu Oscar Madlanga

Madlanga and Partners Inc.

CC: The Office Manager of the Secretary of the State Capture
Ms Ouma Thagane
Email: oumaT@commissionsc.org.za
Tel: 060-790-4525

Cc BoipeloR@commissionsc.org.za; Andrel. @commissionsc.org.za;

AntoinetteG @commissionsc.org.za; septemberv@commissionsc.org.za
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< MPI

MADLANGA AND PARTNERS INC ATTORNEYS t:+27 (O) 11 447 0345/3720
f: +27 (0) 86 219 0390 / +27 (11) 447-6666
e: admin@mpiattorneys.co.za
The Offices of Hyde Park
1st Floor, Block A, Strouthos Place
Hyde Park, Johannesburg
VAT No. 4680265693

P.O. Box 522118. Saxonwold. 2132

Our Ref: GOM/MAT485 writer’s direct no: (011) 447-0345
Your Ref: SPS17(b)0382/ST email address: admin@mpiattorneys.co.za
21 August 2020

Ms Brigitte Shabalala

The Acting Secretary

Judicial Commission of Inquiry into Allegations of State Capture
Hillside House

17 Empire Road, Parktown

Johannesburg

2193

Tel: (010) 214-0651 Email: inguiries @sastatecapture.org.za

Dear Ms Shabalala

RE: SUMMONS TO PRODUCE EVIDENCE, BOOKS, DOCUMENTS AND/OR
OBJECT

1. Your summons dated 21 February 2020 and our letter in response

thereto dated 5 March 2020 have reference.

2. As per the undertaking of our client to locate and provided the
documents as requested per your summons, we hereby attach the

following documents, namely:

Litigation | Commercial | Business Transaction Advisory | Regulatory and Compliance | Labour | Due Diligence
Madlanga & Partners Inc. Attorneys | Company Reg No: 2010/147099/23
Directors: Gugulethu Oscar Madlanga+ Sinazo Madlanga * Thenjiswa Jonas  Bridgette Sesele
Associates: Pinkie Njeke * Charnelle Dick * Zolelwa Magqgaza ¢ Albert Kayongo * Xola Jojo
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2.1 The Memorandum of Agreement concluded between Regiments
and Molelwane Consulting CC (“Molelwane CC) dated 31 January
2016;

2.2 The bank statements of Molelwane CC for the period 17 February
2005 to 17 August 2015.

3. Save for the aforesaid documents, our client has to date not been able
to locate the balance of the documents sought as per the summons

referred to above.

4, We refer to our letter dated 21 February 2020 and still await responses

to paragraphs 4 and 6 thereof.

Yours Faithfully,

PER: Gugulethu Oscar Madlanga

Madlanga and Partners Inc.

CC: The Office Manager of the Secretary of the State Capture
Ms Ouma Thagane
Email: oumaT@commissionsc.org.za
Tel: 060-790-4525

Cc BopipeloR@commission.org.za; AndreL@commission.org.za

AntoinetteG@commission.org.za; septemberv@commission.org.za
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To:
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JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

Date: 25 August 2020
Tracking number: RPS17(b)/0347/ST

Ms Gugulethu Oscar Madlanga
Madlanga and Partners Inc.

The Offices of Hyde Park

1%t Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

Your Ref: GOM/MAT345

Per E-mail: admin@mpiattorneys.co.za

Dear Ms Madlanga

RE: JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE
CAPTURE, CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING
ORGANS OF STATE — YOUR CLIENT- MR MOLOANTOA GEOFFREY
MAKHUBO

1. We refer to your letter dated 21 August 2020, the contents of which have been
noted.
2. Your statement in paragraph 4 that the Commission has still not replied to your

request for a response to paragraphs 4 and 6 of your letter dated 05 March 2020
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(21 February 2020 in your version) is incorrect. In this regard we refer to
paragraph 2 of our letter dated 14 July 2020 which clearly states the following:

“2. We respond to paragraphs 4, 5, 6 and 7 of your letter as follows:

2.1 We confirm that the Commission requires documents from the inception
of the business relationship between Molelwane Consulting CC and the

Regiments Group of Companies.

2.2 The Commission requires the documents for which your client, Mr
Makhubo has been summonsed as part of the information required to
enable the commission to finalise its investigations into the contracts
entered into between the Regiments Group of Companies and the State

and/or the State Organs.

2.3 The possibility that the documents sought may “affect third parties” as
stated in your letter, should not deter your clients from producing the
required documents. Should the documents affect third parties, the
Commission will deal with the third parties as it deems fit, in terms of its

regulations”.

A copy of our letter dated 14 July 2020 is attached hereto marked Annexure “A”

for your ease of reference.

With respect, in your letter dated 21 August 2020, you have not provided the
documents required under the summons issued by the Commission, dated 21
February 2020. Despite the extension granted to your client to provide the
Commission with the required information by 18 August 2020, your client has
failed and/or refused to do so. The conduct of your client is a clear refusal to co-
operate with a lawful request for information by the Commission. We will
accordingly approach the Deputy Chief Justice to authorise a summons for your
client to appear before him to explain publicly why he has not been able to

comply with a simple request for information in six months.



VW3-MGM-067

4. Our rights remain strictly reserved.

Yours sincerely

Ms Brigitte Shabalala
ACTING SECRETARY:
Judicial Commission of Inquiry into Allegations of State Capture, Corruption

and Fraud in the Public Sector including Organs of State

CC. Geoff.makhubo@gmail.com and geoffm@mc.co.za
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MADLANGA AND PARTNERS INC ATTORNEYS t+27 (O) 11 447 0345/3720

f: +27 (0) 86 219 0390 / +27 (11) 447-6666
e: admin@mpiattorneys.co.za

The Offices of Hyde Park

1st Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

VAT No. 4680265693

P.O. Box 522118, Saxonwold, 2132

Our Ref: GOM/MATA485 writer’s direct no: (011) 447-0345
Your Ref: RPS(b)/0347/ST email address: admin@mpiattorneys.co.za
04 September 2020

Ms Brigitte Shabalala

The Acting Secretary

Judicial Commission of Inquiry into Allegations of State Capture
Hillside House

17 Empire Road

Park Town

Johannesburg

2193

Tel: (010) 214-0651 Email: inquiries @sastatecapture.org.za

Dear Ms Shabalala

RE: SUMMONS TO PRODUCE EVIDENCE, BOOKS, DOCUMENTS AND/OR
OBJECT

1. We refer to the above matter and in particular your letter dated 25 August
2020 and we note contents thereof. Our failure to respond to each and
every paragraph should not be construed as admission and/or

correctness of facts.

Litigation | Commercial | Business Transaction Advisory | Regulatory and Compliance | Labour | Due Diligence
Madlanga & Partners Inc. Attorneys | Company Reg No: 2010/147099/23
Directors: Gugulethu Oscar Madlanga+ Sinazo Madlanga * Thenjiswa Jonas  Bridgette Sesele
Associates: Pinkie Njeke * Charnelle Dick * Zolelwa Magqaza * Albert Kayongo * Xola Jojo
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2. We have taken instructions from client and our instructions are to request
for a round table conference to deal with all the issues raised in the
summons and in your letter under reply together with our client’s legal
team and the Commission’s legal team at the earliest convenient time

during the course of the week of the 7" of September 2020.

3. We await to hear from yourselves soon and this letter is not exhaustive
of all our client’s rights which remain strictly reserved.

Yours Faithfully,

G. O. mAPIANGA

PER: Gugulethu Oscar Madlanga

Madlanga and Partners Inc.

CC: The Office Manager of the Secretary of the State Capture
Ms Ouma Thagane
Email: oumaT@commissionsc.org.za
Tel: 060-790-4525

Cc BoipeloR@commissionsc.org.za; AndreL@commissionsc.org.za;

AntoinetteG@commissionsc.orqg.za;

septemberv@commissionsc.org.za; patm@commissionsc.orqg.za;

frankd@commissionsc.org.za
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JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

09 September 2020

Tracking number: RPS17(b)/0350/ST
Ms Gugulethu Oscar Madlanga

Madlanga and Partners Inc.

The Offices of Hyde Park

1%t Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

Your Ref: GOM/MAT345

Email: admin@mpiattorneys.co.za

CC. Geoff.makhubo@gmail.com and geoffm@mc.co.za

Dear Ms Madlanga

RE: JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE
CAPTURE, CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING
ORGANS OF STATE = YOUR CLIENT- MR MOLOANTOA GEOFFREY MAKHUBO

1. We refer to your letter dated 04 September 2020, the contents of which have been
noted.
2. The documents requested from your client in the summons issued by the

Commission on 21 February 2020 relate to factual issues which are being

investigated by the Commission. Your client is under a statutory obligation to produce
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these documents and has failed to do so for more than six months. This is not a
matter for negotiation or legal debate. In the absence of your client’s response to the
summons, we accordingly see no purpose in holding a meeting between the legal

teams.

In due course the Commission will serve a notice on your client to appear before the
Chairperson to answer questions relating to matters that the Commission is
investigating. When your client is questioned at the Commission he will also be given
an opportunity to explain his failure to comply with his statutory duty to produce to the

Commission the documents identified in the summons.

Yours sincerely

Ms Brigitte Shabalala
ACTING SECRETARY:
Judicial Commission of Inquiry into Allegations of State Capture, Corruption

and Fraud in the Public Sector including Organs of State
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MADLANGA AND PARTNERS INC ATTORNEYS t:+27 (O) 11 447 0345/3720
f: +27 (0) 86 219 0390 / +27 (11) 447-6666
e: admin@mpiattorneys.co.za
The Offices of Hyde Park
1st Floor, Block A, Strouthos Place
Hyde Park, Johannesburg
VAT No. 4680265693

P.O. Box 522118. Saxonwold. 2132

Our Ref: GOM/MAT485 writer’s direct no: (011) 447-0345
Your Ref: RPS(b)/0347/ST email address: admin@mpiattorneys.co.za

18 September 2020

Ms Brigitte Shabalala

The Acting Secretary

Judicial Commission of Inquiry into Allegations of State Capture
Hillside House

17 Empire Road

Park Town, Johannesburg

2193

Tel: (010) 214-0651 Email: inguiries @sastatecapture.org.za

Dear Ms Shabalala

RE: SUMMONS TO PRODUCE EVIDENCE, BOOKS, DOCUMENTSAND/OR
OBJECT

1. We act on behalf of Mr Moloantoa Geoffrey Makhubo (“our client”).

2. We refer to the above matter, and in particular the summons that was
served by the Sheriff on our client as directed by your office dated 21
February 2020 and your letter dated 25 August 2020.

Litigation | Commercial | Business Transaction Advisory | Regulatory and Compliance | Labour | Due Diligence
Madlanga & Partners Inc. Attorneys | Company Reg No: 2010/147099/23
Directors: Gugulethu Oscar Madlanga+ Sinazo Madlanga * Thenjiswa Jonas  Bridgette Sesele
Associates: Pinkie Njeke * Charnelle Dick * Zolelwa Magqgaza ¢ Albert Kayongo * Xola Jojo
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3. We note in particular your refusal to have a roundtable with us, which
refusal we find unreasonable in the circumstances. The purpose of our
request was to provide an adequate explanation on our understanding
of the purpose for which the documents are needed, the legal obligation
for our client to produce such documents and whether our client is in
law “a person” from whom such documents can be requested. Further,
the roundtable could have assisted in understanding the scope and
extent of the investigation vis a vis our client and a further explanation
on why some of the documents cannot be expediently sought from
Regiments, particularly the invoices and the alleged payments made by

Regiments to Molelwane, its directors and employees.

4. As per your letter dated 14 July 2020, we note that the documents
requested from our client pertains to information required to enable the

commission to finalise its investigations into contracts entered into

between the Regiments Group of Companies and the State and/or

State_Organs. It is not pertinently clear to what extent does the
investigation extend to our client. To date we have not been advised
whether there is any complaint made against our client and whether the

documents sought are to address such complaint.

5. As you should be aware, the Commission is a creature of statute and
thus should comply with the Constitution. Section 3(1) of the

Commissions Act, 1947 provides that:

“For the purpose of ascertaining any matter relating to the subject

of its investigations, a commission shall in the Union have the

powers which a Provincial Division of the Supreme Court of South

Africa has within its province to summon witnesses, to cause an
oath or affirmation to be administered to them, to examine them,

and to call for the production of books, documents and objects.'

6. In President of the Republic of South Africa & Others v South
African Rugby Football Union & Others? the court stated:

12000 (1) SA 1 (CC)
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“[185] A person who is served with a subpoena is required to give
evidence and to produce documents in relation to the terms of
reference of the commission to the satisfaction of the
commission. In this regard, such an individual or organisation is
in the same position as any witness called before a criminal or civil

7. While we are aware that it is not a requirement of our law that the person
subpoenaed to give evidence in a criminal or civil court must have
control of the relevant documents; the only requirement is that the
person must have the documents in his or her possession (see Cave v
Johannes NO and Others 1949 (1) SA 72 (T) at 81 — 85). A question of

law therefore arises whether our client is “a proper” person from whom

documents, which are no longer in his possession can be sought.

8. As you should be aware, most if not all of the documents sought are
those as described in section 24 of the Companies Act No. 71 of 2008
and same should be accessed in terms of section 25 of the Companies
Act read with section 7(c) of the Companies Act. However, most if not
all of the requested documents are in terms of section 24(3) of the
Companies Act required to be kept for a period of seven years. A
question of law therefore arises whether our client is “a proper” person

from whom the documents sought should be requested?.

9. A period of seven years has elapsed since the company/s in issue
ceased to do business and our client had resigned from same. It is
logical that having resigned from the aforesaid entities more than seven
years ago that our client’s assertion that such documents are not in his

possession cannot be controverted.

10.  While we acknowledge that our client has a statutory obligation in terms
of section 3 of the Commission’s Act to produce documents, such

obligation cannot extend to documents not in our client’s possession.

2 See: Mvelaphanda Holding (Pty) Ltd & Another v JS & Others 2016 (2) SA 266 (GJ) at p
53
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However, our client has provided some of the documents requested
and has committed to as far as it is reasonable, to search and provide

any such documents, he may be able to furnish to the Commission.

In particular, our client has from 06 September 2020 to 11 September
2020 taken leave of absence to inter alia locate some of the requested
documents sought as per the summons from the Commission. To this
extent, our client has been able to find other related documents

)

attached hereto as annexure “A”.

It is further instructive to note that section 36(5)(b) of the Superior
Court’s Act provides that when a subpoena is issued to procure the
attendance of any person as a witness or to produce any book, paper
or document in any proceedings, and it appears that such book, paper
or document could 'properly' be produced by some other person, 'any
judge of the court concerned may . . . after reasonable notice by the
Registrar to the party who issued out the subpoena and after hearing
that party in chambers if he or she appears, make an order cancelling

such subpoena'.

We are of the view that the provisions of section 35(5)(b) of the Superior
Courts Act should apply pari passu in relation to documents sought in
paragraph 1.3 of Annexure “A” to the summons and same should be
sought from Regiments who are the proper person from whom such

documents can be “properly” sought.

In your letter dated 9 September 2020, you indicate that the summons
relate to factual issues which are being investigated by the Commission
but our client is not privy to such factual issues which relate to
documents dating from 1 January 2006. However, as indicated above,
there are legal issues that arises from the summons that could be
cleared by a simple meeting between the parties, which can obviate

your assertion that our client is not co-operating with the Commission.

Our client is currently concerned by your allegations that he is not co-
operating with the Commission as these allegations are currently being
peddled within the political space. There are allegations that our client
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should be hauled before the Commission to be embarrassed as the

host for the seat of the Commission.

We are still of the view that to deal decisively with the issues raised
above, that we be afforded a hearing with your legal team to openly
discuss the aforementioned concerns or to deal with same in terms of

clause (b) on page 2 of the summons.

We further wish to place on record that we are the attorneys of record
for Mr Makhubo and any further processes and/or summons and/or
subpoenas that the Commission intend to execute must be served

directly to us and/or be drawn to our attention.

This letter is not exhaustive of all our client’s rights which remain strictly

reserved.

Your response is awaited.

Yours Faithfully,

G. O. MADIANGA

PER: Gugulethu Oscar Madlanga
Madlanga and Partners Inc.

CC:

CcC

The Office Manager of the Secretary of the State Capture
Ms Ouma Thagane

Email: oumaT@commissionsc.org.za

Tel: 060-790-4525

BoipeloR@commissionsc.org.za; AndreL@commissionsc.org.za,;

AntoinetteG@commissionsc.orqg.za;

septemberv@commissionsc.org.za; patm@commissionsc.orq.za;

frankd@commissionsc.org.za
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t: +27 (0) 11 447 0345/3720

f: +27 {0) 86 219 0390 / +27 {11) 447-6666
e: admin@mpiattormnays.co.za

The Offices of Hyde Park

1¢t Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

VAT No. 4680265693

P.O. Box 522118. Saxonwold. 2132

Our Ref: GOM/MAT485 writer's direct no: (011) 447-0345
Your Ref: RPS(b)/0347/ST email address: admin@mpiattorneys.co.za

18 September 2020

Ms Brigitte Shabalala

The Acting Secretary

Judicial Commission of Inquiry into Allegations of State Capture
Hillside House

17 Emplire Road

Park Town, Johannesburg

2193

Tel: (010) 214-0651 Email: inquiries@sastatecapture.org.za

Dear Ms Shabalala

RE: SUMMONS TO PRODUCE EVIDENCE, BOOKS, DOCUMENTSAND/OR
OBJECT

1. We act on behalf of Mr Moloantoa Geoffrey Makhubo (*our client”).

2. We refer to the above matter, and in particular the summons that was
served by the Sheriff on our client as directed by your office dated 21
February 2020 and your letter dated 25 August 2020.
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3. We note in particular your refusal to have a roundtable with us, which
refusal we find unreasonable in the circumstances. The purpose of our
request was 1o provide an adequate explanation on our understanding
of the purpose for which the documents are needed, the legal obligation
for our client to produce such documents and whether our client is in
law “a person” from whom such documents can be requested. Further,
the roundtable couid have assisted in understanding the scope and
extent of the investigation vis a vis our client and a further explanation
on why some of the documents cannot be expediently sought from
Regiments, particularly the invoices and the alleged payments made by
Regiments to Molelwane, its directors and employees,

4, As per your letter dated 14 July 2020, we note that the documents
requested from our client pertains to information required to enable the
commission to finalise its investigations into contracts entered into
between the Regiments Group of Companies and the State andfor

State Organs. It is not pertinently clear to what extent does the
investigation extend to our client. To date we have not been advised
whether there is any complaint made against our client and whether the

documents sought are to address such complaint.

5. As you should be aware, the Commission is a creature of statute and
thus should comply with the Constitution. Section 3{(1) of the
Commissions Act, 1947 provides that;

“"For the purpose of ascertaining any matter relating to the subject

of its investigations, a commission shall in the Union have the

powers which a Provincial Division of the Supreme Court of South

Africa has within its province fo summon witnesses, to cause an
oath or affirmation to be administered to them, to examine them,

and to call for the production of books, documents and objects.’

6. In President of the Republic of South Africa & Others v South
African Rugby Football Union & Others' the court stated:

12000 (1) SA 1 (CC)

[
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“{185] A person who is served with a subpoena is required to give
evidence and to produce documents in relation to the terms of
reference of the commission to the satisfaction of the
commission. in this regard, such an individual or organisation is
in the same position as any witness called before a criminal or civil

court.”

7. While we are aware that it is not a requirement of our law that the person
subpoenaed to give evidence in a criminal or civil court must have
control of the relevant documents; the only requirement is that the
person must have the documents in his or her possession (see Cave v
Johannes NO and Others 1949 (1} SA 72 (T) at 81 — 85). A question of
law therefore arises whether our client is “a proper” person from whom

documents, which are no longer in his possession can be sought.

8. As you should be aware, most if not all of the documents sought are
those as described in section 24 of the Companies Act No. 71 of 2008
and same should be accessed in terms of section 25 of the Companies
Act read with section 7(c} of the Companies Act. However, most if not
all of the requested documents are in terms of section 24(3) of the
Companies Act required to be kept for a period of seven years. A
question of law therefore arises whether our client is “a proper” person
from whom the documents sought should be requested?.

9. A period of seven years has elapsed since the company/s in issue
ceased to do business and our client had resigned from same. It is
iogical that having resigned from the aforesaid entities more than seven
years ago that our client’s assertion that such documents are not in his

possession cannot be controverted.

10.  While we acknowledge that our client has a statutory obligation in terms
of section 3 of the Commission’s Act to produce documents, such
obligation cannot extend to documents not in our client's possession.

2 See: Mvelaphanda Helding (Pty) Ltd & Another v JS & Others 2016 (2) SA 2686 (GJ) atp
53
e ]
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However, our client has provided some of the documents requested
and has committed to as far as it is reasonable, to search and provide
any such documents, he may be able to furnish to the Commission.

In particuiar, our client has from 06 September 2020 to 11 September
2020 taken leave of absence to infer alia locate some of the requested
documents sought as per the summons from the Commission. To this
extent, our client has been able to find other related documents

attached hereto as annexure "A'".

It is further instructive to note that section 36(5Xb) of the Superior
Court's Act provides that when a subpoena is issued to procure the
attendance of any person as a witness or to produce any book, paper
or document in any proceedings, and it appears that such book, paper
or document could ‘properly’ be produced by some other person, 'any
judge of the court concerned may . . . after reasonable notice by the
Registrar to the party who issued out the subpoena and after hearing
that party in chambers if he or she appears, make an order cancelling
such subpoena’,

We are of the view that the provisions of section 35(5)(b) of the Superior
Courts Act should apply pari passu in relation to documents sought in
paragraph 1.3 of Annexure “A” to the summons and same shouid be
sought from Regiments who are the proper person from whom such

documents can be “properly” sought.

In your letter dated 9 September 2020, you indicate that the summons
relate to factual issues which are being investigated by the Commission
but our client is not privy to such factual issues which relate to
documents dating from 1 January 2006. However, as indicated above,
there are legal issues that arises from the summons that could be
cleared by a simple meeting between the parties, which can obviate
your assertion that our client is not co-operating with the Commission.

Qur client is currently concerned by your allegations that he is not co-
operating with the Commission as these allegations are currently being
peddled within the political space. There are allegations that our client
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should be hauled before the Commission to be embarrassed as the
host for the seat of the Commission.

We are still of the view that to deal decisively with the issues raised
above, that we be afforded a hearing with your legal team to openily
discuss the aforementioned concerns or to deal with same in terms of

clause (b} on page 2 of the summons.

We further wish to place on record that we are the attorneys of record
for Mr Makhubo and any further processes and/or summons and/or
subpoenas that the Commission intend to execute must be served
directly to us and/or be drawn to our attention,

This letter is not exhaustive of all our client’s rights which remain strictly

reserved.

Your response is awaited.

Yours Faithfuily,

6. O. NRADIROGE

PER: Gugulethu Oscar Madlanga
Madlanga and Partners Inc.

cC:

cC

The Office Manager of the Secretary of the State Capture
Ms Ouma Thagane

Email: oumaT@commissionsc.org.za

Tel: 060-790-4525

BoipeloR@commissionsc.org.za; Andrel @commissionsc.org.za;
AntoinetteG@commissionsc.org.za;

septemberv@commissionsc.org.za; patm@comrmissionsc.org.za;

frankd@commissionsc.org.za
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Mr. Emmanuel Cambouris

Chairman

Good Hope Diamonds (Kimberley) Limited
1st Floor, South Wing

Hyde Park Shopping Centre

Hyde Park

2196

Gauteng

South Africa

CC: Mr. Emmanuel Cambouris; Mr, Kryn Hogendoorn

23 April 2007

REQUEST FOR INFORMATION WITH REGRADS TO THE PROPOSED ACQUISITION BY A
CONSORTIUM LEAD BY MOLELWANE HOLDINGS (PROPRIETARY) LIMITED AND REGIMENTS
CAPITAL (PROPRIETARY) LIMITED OF AN ECONOMIC INTEREST IN GOOD HOPE DIAMONDS
(KIMBERLEY) LIMITED

Dear Dr. Podlas,

Further to the meeting with Obakeng Chikane and Geoff Makhubo both of Molelwane Holdings (Proprietary)
Limited ("Molelwane”) and Mr. Litha Nyhonyha and Mr. Calvin Sehlapelo both of Regiments Capital
(Proprietary) Limited ("Regiments”) aiong with Mr. Cambouris, Mr. Kryn Hogendoom and yourself, we
submit our request for information based on the Competent Person’s Report ("CPR”) on Loxton and Frank

Equity interest in GHD ("Newshelf™).

We noted that historical information and reports reviewed by SRK and further detailed in point 1.8 of the
CPR as was supplied by Diamond Land Mining (Proprietary) Limited ("DLM") for the compilation of the CPR
overlap with our preliminary request for information in our EOL In view of this overlap we would like to
receive all of the information mentioned in point 1.8 of the CPR excluding outdated information which we
have listed below with updated dates, Furthermore as a follow up to our EOI we recommend that the
signing of all requisite confidentiality agreements between the consortium principais and GHD be concluded,

* and request access to the following information and reports:

Regiments Capital (Pty) Limited
FSP License: 16831
Reg. No. 2004/023761/07
Penthouse Unit 4 3 Aoor, Building H302
4 The High Street, Melrose Arch, Sandton, 2196
Postnet Suite 25, Private Bag X11, Bimam Park, 2015
Tel: 27 11 684 2011 Fax; 27 11 648 2022
Directors: L.Nvhonyha (Executive Chairman), N. Pillay, E. Wood
Regiments Capital is an authorised financial services provider
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the Business Plan relating to Loxton and Frank Smith Diamond Mines for 2007 to 2012;
signed copies of the audited Consolidated Financial Statements of GHD;
draft copies of the latest audited financial statements (if the signed copies are naot yet available);
the financial budgets for the current financial year of GHD;
forecast income statements, balance sheets and cash flow statements relating to GHD for the
financial years ending 2008 and 2009;
management accounts of GHD for the trading months in 2007 year; and
the current shareholding and aroup structures of GHD.,
Historical and the latest:

= Technical review and valuation reports;

* Mine grade analysis information;

= Mine geology and ore reserves;

* Due-diligence reports;

*  Production analysis information;

= Mine residue deposits information in accordance with DME guidelines;

*  Underground mining reserves information;

* Volumes and sampling results information;
o Al other information, documents and or reports that were not explicitly stated above but are
contained in point 1.8 of the SRk, CPR or any other information that GHD directors deem to be
useful in assisting us in understanding

O 0 0O 0 o

o 0

Following from the above, we would be extremely grateful to proceed with discussions with GHD and enter
into formal arrangements with yourselves, with the intention of performing all the necessary processes
required to implement the proposed acquisition.

Please note that the above expression of interest is in ne way a firm offer to purchase the equity stake
undey consideration,

Should you wish to discuss any aspects of our expression of interest letter, piease do not hesitate to contact
the writer on 083 296 3350.(or 011 684 2011) and Obakeng Chikane on 073 771 1728 {or 011 403 0444) at
your earliest convenience. I trust that this is to your satisfaction and look forward to hearing from you in the
near future,

Yours truly,

Calvin Sehlapeio Obakeng Chikane
Associate Director Director
Regiments Capital. Molelwane Holdings.

Regiments Capital (Pty) Limited
FSP License: 16831
Reg. No. 2004/023751/07
Penthouse Unit 4 3% Acor, Building H302
4 The High Street, Melrose Arch, Sandton, 2196
Postnet Suite 25, Private Bag X11, Birnam Park, 2015
Tel: 27 11 684 2011 Fax; 27 11 648 2022
Directors: L.Nyhonyha {Executive Chairman), N. Pillay, E, Wood
Regiments Capital is an authorised financial servicas provider
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Dr. Hikla Podlas

Good Hope Diamonds {Kimberley) Limited
1st Floor, South Wing

Hyde Park Shopping Centre

HYDE PARK

2196

South Africa

CC: Mr. Emmanuel Cambouris; Mr, Kryn Hogendoorn
27 February 2007

PROPOSED ACQUISITION BY A CONSORTIUM LEAD BY MOLELWANE HOLDINGS
(PROPRIETARY) LIMITED AND REGIMENTS CAPITAL (PROPRIETARY) LIMITED OF AN
ECONOMIC INTEREST IN GOOD HOPE DIAMONDS (KIMBERLEY) LIMITED

Dear Dr. Podias,

Further to initial discussions and the meeting with Obakeng Chikane, Mr. Cambouris and yourself, we are
very pleased to formally submit our expression of interest to enter into formal discussions with Good Hope
Diamonds (Kimberley) Limited ("GHD"} in relation to our proposed acquisition of an Equity interest in GDH
Limited ("Newsheif”), a diamond mining company with operations in South Africa.

Following from our expression of interest, we would like to recommend the following process:

* conclusion and signature of all requisite confidentiality agreements between the consortium principals
and GHD:

» all other due diligence material be made available;

 discussions with yourseives to update our knowledge and understanding of GHD and its business; and

» access to and preliminary review of:

* a detailed Information Memorandum including the information below to the extent that it is not
included in the Information Memorandum;

the most recent business plan relating to GHD for the next 3 years;

signed copies of the audited financial staterents;

draft copies of the latest audited financial statements (if the signed copies are not yet availabie);

the financial budgets for the current financial;

forecast income statements, balance sheets and cash flow statements relating to GHD for the
financial years ending 2008 and 2009;

Regiments Capital {Pty) Limited
FSP License: 16831
Reg. No. 2004/023761/07
Penthouse Unit 4 3™ Foor, Building H302
4 The Migh Street, Melrose Arch, Sandton, 2196
Postnet Syjte 25, Private Bag X11, Bimam Park, 2015
Tel: 27 11 684 2011 Fax: 27 11 648 2022
Directors: L.Nyhonyha (Executive Chairman), N. Fillay, €. Wood
Regiments Capital is an authorised financial services provider
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* management accounts for the trading months in 2007 year (if available); and
+ the current shareholding and group structures of GHD.

Foltowing from the above, we would be extremely grateful to proceed with discussions with GHD and enter
into formal arrangements with yourselves, with the intention of performing all the necessary processes
required to implement the proposed acquisition.

Please note that the above expression of interest is in no way a firm offer to purchase the equity stake
under consideration.

Should you wish to discuss any aspects of our expression of interest ietter, please do not hesitate to contact
the writer on 083 296 3350 (or 011 684 2011) and Obakeng Chikane on 073 771 1728 at vour earliest
convenience. I trust that this is to your satisfaction and look forward to hearing from you in the near future.

Yours truly,

Calvin Sehlapelo Obakeng Chikane
Associate Director Director
Regiments Capital. Molelwane Holdings.

Regiments Capital (Pty) Limited
FSP License: 16831
Reg. No. 2004/023761/07
Penthouse Unit 4 3* Floor, Building H302
4 The High Street, Melrose Arch, Sandton, 2196
Postnet Suite 25, Private Bag X11, Birnam Park, 2015
Tel: 27 11 684 2011 Fax: 27 11 648 2022
Directors: L.Nyhonyha (Execitive Chairman), N. Pillay, E. Wood
Regiments Capital is an authorised financial services provider
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Yendor
Name Regimertts Fund Managers (Pty) Lid Date 31/12/2015
Att: Naledi Manejfe = == YourVat#: 4210117907
Address 91 Central Sirest Qur Vat #: 4270177555
Town Houghton 2 Ref #: Feg
Tel (011) 715-6340 - Stat#: 19 January 2016
’» Date | Invno Description | Debit Credit Balance |
- |
| ‘| JOpening Balance 736,395.91
‘ 02-Mar-15 PWMT ‘PAYMENT RECEIVED ! 637,462.38 98,933.53
31-Mar-15 1621 March 2015 Management fees 102,386.20 201,290.73
| 30-Apr-15 | PMT ‘PAYMENT RECEIVED | 201,200.74 -0.01
30-Apr-1s | 1822 [April 2015 Management fees | 98,840.44 98,840.43
|31-May-15| 1823 |May2015 Management foes 95,332.63 194,173.36
| 30-dun-15 | 1624 |June 2015 Management fees | 104,734.50 298,907.85
30-Jun-15| 1625 \June 2015 Outperformancs fees | es4ds261 993,370.47
| 14Ju15 | puT  |PAYMENT RECEIVED ' 194,17337|  799,197.10
| 31uk15 | ge26 | July 2015 Management fees | 101.92577 901,122.87
28-Aug15|  PMT  |PAYMENT RECEIVED | 709,907.11|  101,925.78
31-Aug-15 1627 | August 2015 Management fee | 110,791.00 21271677
02-Sep-15|  PMT  |PAYMENT RECEIVED i 101,925.77 110,791.00
| 30-Sep-15 ‘ 1628 |September 2015 Managemeni fee |' 103,324,23 21412522

214,125.23
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Vendor
ﬁ:me Regiments Fund Managets (Pty) Lid Date 31/01/2015
Att: Xolisa Nyhonyha - i Your Vat #: 4210117901
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177558
Town Melrase Arch 2196 Ref #: Rog
Je! (011) 715-0340 Stat #: 06 Fobruary 2015
Date | Invno | Description | Debit Credit Balance
[ Opening Balance 773,117.11
(t8-Mar-12| PMT  |PAYMENT RECEVED 841,467.71 13162940
‘ 31-Mar-14 | 1607 | March 2014 Management fees 88,440.70 220,070.00
30-Apr-14 PMY  |PAYMENT RECEIVED 77,063.57 143,006,52
|30-Apr14 | PMT  |PAYMENT REGEIVED O
30-Apr-14 1608 |April 2014 Management fees 83,024.21 142,116.73
31-May-14 1609 |May 2014 Management fees 86,422.60 £28,539.23
30-Jun-14 1610 |June 2014 Management fees 83,728.53 312,267.86
15-Jul-14 PMT  |PAYMENT RECEIVED . 88,440.70 223.897.18
[ 15-Jul-14 FMT  (PAYMENT RECEIVED 83,024.20 140,802.96
31-Jul-14 1611 July 2014 Management fess 87.654.12 228 457.08
[ 31-Aug-14 1612 |August 2014 Management fee 87,257.89 325,714.98
12-Sep-14 PMT  PAYMENT RECEWED 87,654.,12 238,060.86
30-Sep-14 1813 |September 2014 Management fee 92,092.03 330,152.88
30-Sep-14 PMT  |PAYMENT RECEIVED 83,728.53 246,424.35
06-Oct-14 1614 [September 2014 Quiperformance fees 1,343,735.48 1,590,159.83
29-Sep-14 PMT | PAYMENT RECEIVED 1,343,735.48 246,424,35
31-Oct-14 1615 ‘October 2014 Management fees 94,058.41 340,482.76
28-Nov-14 1818 November 2014 Management feas 87,617.28 428,100.04
31-Dec-14 1617 |December 2014 Management fees 105,099.08 §32,190,10
31-Jan-15 1618 |January 2015 Management fees 97,266.24 $30,465.44

340,482.76 87,617.28 105,099.06
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Vendor
Name _Regiments Fund Managers (Pty) Ltd 13102014
Att: Xolisa Nyhonyha Your Vat #: 4210117901
Address 3rd Floor, Penthouse Unit 4, 4 The High Strest Cur Vat #: 4270177555
Town Melrose Arch 2196 _ Ret i Reg .
Ted (011) 716-0340 ) Stat #: 13 Oclober 2014
| _Date | invno Description Debit Credit Balance
Opening Balance | 773,117.11
| 18-Mar-14 PMT  |PAYMENT RECENVED 641,487.71 131,629.40
31-Mar-14 1607 March 2014 Management fees 88,440.70 220,070.09
30-Apr-14 PMT  |PAYMENT RECEIVED ‘ 77,063.57 143,006.52
30-Apr-14 PMT  |PAYMENT RECEIVED 83,914.00 59,082.52
| 30-Apr-14 1608 |April 2014 Management fees 83,024.21 142,116,738
31-May-14 1809 |May 2014 Management fees 86,422 60 228,529,33
[ 30-Jun-14 161¢  |June 2014 Managemenit fees - 83,728.53 312,267.86
15Jul14 | PMT  PAYMENT RECEIVED | ssa4070| 22382716
15-Jul-14 PMT PAYMENT RECEIVED 83,024.20 140,802.95
| 31-Jul-14 1611 |July 2014 Management feas 87.654.12 228,457,08
31-Aug-14 1812 |August 2014 Management fee 97,257.89 925,714.93
‘ 12-Sep-14 PMT  PAYMENT RECEIVED 87,654.12 238,060,986
30-Sep-14 1613 |September 2014 Management fee 92,082,03 330,152.88
086-Oct-14 1614 |September 2014 Outperformance fees | 1,343,735.48 1,673,888.36

140,802.96 | 97,257.89 92,082.03
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Vendor
rrfme _Regiments Fund Managers (Pty) Ltd Date 2014-08-18
Att: Xolisa Nyhonyha Your Vat #: 4210117001
Address 3nd Floor, Penthouse Unit 4, 4 The High Street Our Vat # 4270177555
Town Melrose Arch 2196 Ref #: Reg —=
\Tel (011) 715-0340 Stat #: 31 July 2014
E Date | Invno | Description _ Debit Credit | Balance
Opening Balanice 77311711
18-Mar-14 PMT FAYMENT RECEIVED 641 487.71 131629.40
31-Mar-14 1807  |March 2014 Management fees 88 440.70 220 070.09
30-Apr-14 PMT PAYMENT RECEIVED 77 063,57 143 006,52
30-Apr-14 PMT PAYMENT RECEIVED 83914.00 5909252
30-Apr-14 1508 April 2014 Management fees 83024.21 142 16,73
31-May-14 1602 |May 2014 Management fees 86 422.60 228 539,33
30-dun-14 1610 [June 2014 Management fees 8372853 312 267.86
15-Jul-14 PMT PAYMENT RECEIVED 88 440.70 223827.16
15-Jul-14 PMT PAYMENT RECEIVED 83024.20 140 802.96
31-Jul-14 July 2014 Management feeg 228 457.08

228 457.03
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Vendor
Nome Regiments Furd Managers (Pty) Lid Date 2014/04/17
Att: Xalisa Nyhonyha Your Vat #: 4210117601
Address 3rd Floor, Penthouse Unit 4, 4 The High Strest Cur Var ¥ 4270¥ 77555
Town Msltose Arch 2196 -~ Ref #; Rog
Tel (011) 715-0340 Stat #: 31 Rarch 2074
| Date | Ilnvno Description Debit Credit Balance
|
Opening Balance 773,117.11
18-Mar-14 PMT  |[PAYMENT RECEIVED 641,487.71 131,629.40
31-Mar-14 1607  |March 2044 Management fess 88,440.70 220,070.09

-29,348.17 83,914.00 77,063.57 £8,440.70
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Vendor
Mame Regiments Fund Managers (Pty) Lid Date 2014/05/29
Att: Xollsa Nyhonyha . Your Vat #: 210117901
Addregs 3rd Floor, Penthouse Unit 4, 4 The High Strest Our Vat #: 4270177555
Town Melrose Arch 2196 Ref 4: Reg
Tal (011) 715-0340 Stat #: S0 Apri} 2014
! Date Inv no Description Debit Credit Balance
Opening Balance 77311711
18-Mar-i4 [ PMT PAYMENT RECEIVED 641,487.71 131,629.40
31-Mar-14 1607 |March 2014 Management fees 88,440.70 220,070.08
| 30-Apr-14 PMT  |PAYMENT RECEIVED 77,063.57 143,006 52
30-Apr-14 PMT  |PAYMENT RECEIVED 82,914.00 59,002.52
30-Apr-14 608 | April 2014 Management fees 83,024.21 142,116.73

-26,348.17

£3,024.21

142,116.73




5-Jun-12
AJun-12

Jum-12
-Jud-12
1-Aug-12
0-Sep-12
0-Sep-12
1-Oct-12
1-Oct-i2
5-Nov-12
3-Nov-12
O-Nov-12
4-Dec-i2
1-Dec-12
6-Jan-13
6-Jan-13

1566
1574
1867
1568
1569
1572
PMT
1573
PMT

1556
PMT
1577
PMT
PMT

PAYMENT RECEIVED

June 2012 Management fees

June 2012 Outperformance fees
July 2012 Management fees
August 2012 Management fees
September 2012 Management fees
Seplember 2012 Oulpetformance fees
PAYMENT RECEIVED

Oclober 2012 Management fees
PAYMENT RECEIVED

PAYMENT RECEIVED

November 2012 Management fees
PAYMENT RECEIVED

December 2012 Management fees
PAYMENT RECEIVED

PAYMENT RECEIVED

56 475,44
208 852.77
6382717
7173567
70 509.29
1717 224,34

74 255,14

70 451.91

73 286.20

56 100,06

348 929.54

142 244.96
262 §886.19

717 224,34

70 451,91
73 286.20

VW3-MGM-093

483 163.90
539 639.34
838 492.11
902 119.28
973 854.95
1044 364.24
2761 588.58
2 412 650.04
2486 914.18
2 344 869.22
2 082 003.03
2152 454.94
1435 230.60
1508 516.80
1438 064.89
1364 778.69
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"l;:ane Regiments Fund Managars (Pty) Ltd Date 2013/04/05
Att: Rose Mabusala Your Vat# 4270417901
Address 3rd Floor, Penthouse Unit 4, 4 The High Strect Our Vat & 4270177555
Town Melrose Arch 2198 Red #: Reg
Tel (011) 715-0340 P Stat # 31 March 2013
Date Invno | Description Debit Credit Balance _‘
Opening Balance 106,522 .80
15-Mar-12 PMT  PAYMENT RECEIVED 52,180.94 54,341,656
31-Mar-12 1563  [March 2012 Management fees 56,100.06 110,441.72 |
31-Mar-12 1580  |March 2012 Quiperformance fees 805,122.02 915,563.74
30-Apr-12 1564 April 2012 Management fees 58,629.39 974,193.143 |
30-Apr-12 PMT  |PAYMENT RECEIVED 919.851.47
03-May-12| PMT  |PAYMENT RECEWED 114,729.45
31-May-12| 1565 |May 2012 Management fees 50,755.82 174,485.28 |
15-Jun-12 PMT  |[PAYMENT RECEIVED | 118,385.22
29-Jun-12 1868  |June 2012 Management fees 56,475.44 174,860.66 |
30-Jun-12 1574 |June 2012 OQuiperformance fees 288,852.77 473,713.42
3M-Jul-12 | 1567 July 2012 Management fees ‘ 683827.17 537,340.60
31-Aug-12 1868  |August 2012 Management fees 71,735.67 B809,076.27
30-Sep-12 1568  |September 2012 Management fees 70,509.29 679.585.56
30-Sep-12 16572 |September 2012 Outperformance fees 1.717.224.34 2,396,800.90
31-Oct-12 PMT  |PAYMENT RECEIVED 2,047,800.36
31-Oct-12 1573  |October 2012 Management fees 7425514 2,122,135.50
| 15-Nov-12 PMT  |PAYMENT RECEIVED 1,979,800.54
~73-Nov-12| PMT | PAYMENT RECEIVED . 1,717,224.35
J-Nov-12 1556  |November 2012 Management fees 70,4510 1,787 .876.26
14-Dec-12 PMT  |[PAYMENT RECEIVED 1,070,451.92
31-Dec-12 1577  |December 2012 Management fees 73,286.20 1,143,738.12
31-Dec-12| 1578  |December 2012 Outperformance fees 864,312.03 2,008,050.15
16-Jan-13 PMT  |PAYMENT RECEIVED 1,837,588.24
16-Jan-13 PMT  |PAYMENT RECEIVED. 1,864,312.04 |
31-Jan-13 1579 [January 2013 Management fees 75,607.52 1,939,919.57
| 26-Feb-13 PMT  |PAYMENT RECEIVED 1,330,919.57
28-Feb-13 16580  |February 2013 Management feas 7599652 1415916.08
28-Mar-13 PMT  |PAYMENT RECEIVED 575,996.52
[~ OpeningBate | Closing Oale 3
Total Due-
424 ,392.48 75,607.52 75,996.52 .00 575,996.52
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Vendor
Hame Regiments Fund Managers (Pty) Ltd Date 2014/03/17
Att: Xolisa Nyhonyha - Your Vat #: 4210117901
Address 3ra Floor, Penthouse Unit 4, 4 The High Strest Our Vat #; 4270177556
Town Malrosa Arch 2196 - Ref #: Reg i
Tel (011) 715-0340 Stat #: 28 February 2014
Date I no Dascription | Debit Crodit Balance
Opening Balance ‘ 75,996.52
31-Mar-13 1562  |March 2013 Management fees 85,251.84 161,248.46
31-Mar-13 1585 |March 2013 Outperformance fees | 3.752,342.69 3,913,591.15
30-Apr-13 1582 |April 2013 Management fees 81,388.11 3,004,989.26
3t-May-13 1582 [May 20H3 Management fees | 76,087.38 4,071,076,62
30-Jun-13 1586 [June 2013 Management fees | 68,580.97 4,139,666.59
30-Jun-i3 1887  |June 2013 Outperformance fees 2.687,623.15 6,807,289.74
30-Jun-13 | 1589 |May June 2013 Management fees adjustment | 4,620.11 6,811,909.85
30-Jun-13 |  ¢No3e  [June 2013 Outperformance fees 2,667,623.15]  4,144,286.70
| 30-Juk13 1590 [June 2013 Qutperformance fees 2,345,227.85 6,489,514.55
31-Jul-13 1588 |July 2013 Management fees ‘ 70,265.10 £,559,769.65
- 12-Juk-13 PMT  |PAYMENT RECEIVED 387,323.02|  6,172,445.73
30-Jul-13 PMT  [PAYMENT RECEIVED 3.752,242.69  2,420,103.04
31-Aug-13 1581 August 2013 Management fee ‘ 78,012.98 2,498,116.02
14-Sep-13 PMT  |PAYMENT RECEIVED 2,420,103.06 78,012.96
30-Sep-13| 1582 | September 2013 Management fee ‘ 78,375.31 156,288.27
01-Oct-13 1583  September 2013 Qutperformance fees 1,264,682 13 1,421,670.40
31-0ct13 1584  |October 2013 Management fees 83,054.00 1,504,124.40
15-Nov-13 PMT  PAYMENT RECEIVED ‘ 1,421,070.42 83,053.98
28-Nov-13 PMT | PAYMENT RECEIVED 83,054.00 -0.02
30-Nov-13 1586  |November 2013 Management fees 82,634.51 82,634.49
31-Dec-13 1597  |December 2013 Management fees l 111,523.05 194,157.55
31-Dec-13| cCNo4o  [December 2013 Management fees £9,348.17 164,809,37
06-Jan-14 1598  |December 2013 Outperformance fees 529,064.66 £04,774.03
30-Jan-14 PMT | PAYMENT RECEIVED §2,634.51 612,130.52
31-Jan-14 1589 |January 2014 Management fees 83,914.00 £96,053.52
28-Feb-14| 1600 |February 2014 Management fees ‘ 77,063.57 773,117.09

83,914.00

77,063.57

773,117.11
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Vendor
(m Regiments Fund Managers ( Pty) Lid Date 2015-02-28
Alt: XolisaNyhonyha YourVat#: 4210117901
Address 3rd Fioor, Penthouse Unit 4, 4 The High Strest Our Vat # 4270177556
Town MeioseArch 2186 S Ref #: Reg
Tet 011} 7150340 e - Stat #: 03 March 2015
~pse_| Wwnmo | Descripon | Debt | Cr_edit_[ _Balance |
Cpening Balance | 686 053,52
28-Feb-14 1800 |February 2014 Management fees | 77 063.57 | 773 117.09
18-Mar-14 PMT PAYMENT RECEIVED | 641 487.71 131 629.38
31-Mar-14| 1607  |March 2014 Management fees 86 440,70 | 22007008 |
30-Apr-14 |  PMT  |[PAYMENT RECEIVED I 7706357 | 143 006.51
30-Apr-14 PMT PAYMENT RECEIVED 83914.00 5909251 |
30-Apr-14 | 1808  |April 2014 Management fees 5302421 C M2veT |
31-May-14 1809 May 2014 Management fees 86 422 60 | 2285393 |
30-Jun-14 1610 |June 2014 Management fees §3728.53 312 267.84 |
15-Ju-14 | pMT  [PAYMENT RECEIVED 8844070 22362714 |
15-Jul-14 PMT  |PAYMENT RECEIVED 83 024.20| 140 802.94 i
3-Jui-14 1511 July 2014 Management fees 87 654.12 228 457.07
31-Aug-14| 1612 |August 2014 Management fee 97 257.89 | 32571496 |
12-Sep-14 PMT  |PAYMENT RECEIVED 87 65412 | 238 060.84 |
30-Sep-14 1613 |September 2014 Management fee 92 092.03 330 152.86 |
30-Sep-14| PMT  |PAYMENT RECEIVED 8372853 24642433
06-Oct-14 1614 |September 2014 Qutpeformancs fees 134373548 1590 150,81 |
29-Sep-14| PMT  |PAYMENT RECEIVED 134373548 246 42433
310ct-14 | 1615  |October 2014 Management fees 94 058.41 | anas27s
28-Nov-14 1616 November 2014 Management fees 87 617.28 428 100.02 |
31-Dec-14 1617 | December 2014 Management fees 105 099,06 | 533 199.08
31-Dec-14 1619 |December 2014 Outperformance fees 6 996.94 ‘ 540 196.03 |
31-Jan-15 1618 January 2015 Management fees 97 266.34 637 462.37 |
28-Feb-15 1620 |February 2015 Management fees 08 533.54 736 395.91
B ey o , e
428 100.02 112 096.01 97 266.34 98 933.54 736 395.91




1-Jun-10
“Jun-10
Jun-10
M-Jul-10
¥B-Jud-10
$-Jul-10
1-Aug-10
1-Aug-10
1-Sep-10
4-Sep-10
0-Sep-10
0-Sep-10
1-Oct-10
4-Oct-10
1-Oct-10
0-Nov-10¢
1-Dec-10
1-Dec-10
0-Jan-11
1-Jan-11
1-Jan-11
911
5-Feb-11
5-Feb-11
5-Feb-11
8-Feb-11
8-Febh-11
8-Mar-11
1-Mar-11
7-Apr-11
1-Mar-11
1-Apr-11
o-Apr-11
3-May-11
3-May-11
1-May-11
O-Jun-11
0-Jun-11
H-Jul-11
1-Aug-11
¢ g-H1
1o ag-11
0-Sep-11
1-Oct-11
5-Nov-11
0-Nov-11
3-Dec-11
0-Dec-11
2-Dec-11
2-Feb-12
6-Feb-12
1-dan-11
9-Feb-11
9-Feb-12
9-Feb-12
5-Mar-12
1-Mar-12
1-Mar-12
0-Apr-12
0-Apr-12
3 2
imiay-12

1518
1519
1520
1522
PMT
1523
PMT
1525
PMT
PMT
PMT
1527
1528
PMT
1530
1532
1532
1637

PMT
1508
PMT
PMT
PMT
PMT
1638
CNo3i

PMT
1542
PMT
1545
PMT
PMT
1546
1550
1551
1862
PMT
PMT
1655
1556
1557
PMT
1558
1559
1560

PMT
PMT
1561
PMT

1562
1563
1564
PMT

PMT
1585

Aprit 2010 Management fees

May 2010 Management fees

June 2010 Management fees

June 2010 Outperformance feas
PAYMENT RECEIVED

July 2010 Managemant fees
PAYMENT RECEIVED

August 2010 Management fees
PAYMENT RECEIVED

PAYMENT RECEIVED

PAYMENT RECEIVED

Seplember 2010 Management Fees
September 2010 Quiperfomance Fees
PAYMENT RECEIVED

Oclober 2010 Management fees
November 2010 Management fees
December 2010 Management fees
December 2010 Quiperformance fees
PAYMENT RECEIVED

(PAYMENT RECEIVED

January 2011 Management fees
PAYMENT RECEIVED

PAYMENT RECEIVED

PAYMENT RECEIVED

PAYMENT RECEIVED

February 2011 Management fees
Credit nole issued

PAYMENT RECEIVED

PAYMENT RECEIVED

PAYMENT RECEIVED

March 2011 Management fees
PAYMENT RECEIVED

Aprit 2011 Management fees
|PAYMENT RECEIVED

PAYMENT RECEIVED

May 2011 Managemenit fees

June 2011 Management fees

June 2011 Outperiormance fees
July 2011 Management fees
PAYMENT RECEIVED

PAYMENT RECEIVED

August 2011 Management fees
September 2011 Management fees
Oclober 2011 Managemont fees
PAYMENT RECEIVED

November 2011 Management feses
December 2011 Qutperformance fees
December 2011 Management fees
PAYMENT RECEIVED

PAYMENT RECEIVED

PAYMENT RECEIVED

January 2012 Management fees
PAYMENT RECEIVED

PAYMENT RECEIVED

February 2012 Management fees
PAYMENT RECEIVED

March 2012 Management fees
March 2012 Outperformance fees
April 2012 Management fees
PAYMENT RECEIVED
|PAYMENT RECEIVED

(May 2012 Management fees

3283290
273521773

35 147,10 |
34 368.36
34 273.42
3113 064.21

34 868.35

37 280.16

35593.23

39 879.09
38002.16
618 940.44
36 986,02

42 823.27
47 242 63
47 668.47

48 310.95
1428 767.28
48 199,03

52180.94 |

54 341,66

56 100.06
805 122.02

106 871.19

600 000.00

530519.54

27604.03|

33099.30

200 000.00

900 000,00
900 000.00

35 147.10|
34 868.35
34 368,36
34273.42

735 217.73

1 200 000.00
61 833.90

1 200 000.00

713 084.21

37 280.16
35 B93.23

696 821.69
36 988.02

47 665.47

50 000.00
40 065.89
48 310.95

1426 767.28
48 199.03

52 180.94

54 341.66
805 122.02
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417 504.59 |
444 929,92 ‘
471649.89
1611 169.43
1504 208.24
1531 902.26
931 902.28
965 001.56 |
425 482.02
307 877.99 |
364 778.69
397 611.59 |
313282032
293282932
2 967 976.42
3002 344.78
3036618.19
6 149 682.41
5249 882.41 |
434958241 |
4 384 550.75
4349 403.65
431453530
4280 166.94 |
4 245 893.52
4274 894.52
35306876.79 ‘
2330 676.79 |
2277 842.89
1077 842,89
1115 133.08 ‘
402 068.85 |
437 662.07
400 371.01
364 778.68
404 657.78
442 650.94
1081 600.38
1098 586.40
401 764.71
364 778.69
407 601.96
454 84459
502 511.05
454 344 58
503 155.54 |
1931 922.81
1980 121.84
1930 121.84
1 890 085.95
1841 745.00
1892 925.94
465 158.68
416 959.63
471 301.29
419 120,35
475 220.41
1280 342.43
1358 971.82 |
1284 630.16
479 508,14
539 263.95
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8-Dec-08
8-Dec-08
8-Dec-08
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8-Feb-09
9-Feb-02
9-Feb-09
7-Feb-09
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1-Mar-09
0-Apr-09
B-May-09
7-May-09
8-May-09
0-Jun-09
0-Jun-09
3-Jul-09
H-Jul-09
1-Aug-09
1-Aug-09
| p_og
0-Sep-09
0-Sep-09
0-Oct-09
4-Nov-09
7-Nov-09
1-Dec-09
1-Dec-09
1-Dec-(9
1-Dec-09
1-Jan-10
2-Feb-10
8-Feb-10
4-Mar-10
1-Mar-10
1-Apr-10
8-Apr-10
9-Apr-10
3-May-10

£ 'ay-10
S |ay'10

1377
PMT
PMT
1385
1386
1387
1407
1459
PMT
PMT
1426
1427
1428

1428
1429
1430
PMT
1445
1446

1453
1454
PMT
1457
PMT
1458
PMT
1489
1470
1471
1472
PMT

1473
1484

1486
1488
PMT
1487
PMT
1492
PMT
1498
1498
PMT
1503
1505
1808
1508
1607

1508
PMT
1513
1514
PMT
PMT

Outperformance fees

PAYMENT RECEIVED

[PAYMENT RECEIVED

February 2008 Management Fees
March 2008 Management Fees
‘March 2008 Culperiormance fees
[January 2008 Management Fees
April 2008 Management Fees
PAYMENT RECEIVED

PAYMENT RECEIVED

(May 2008 Management Fees

June 2008 Management Fees

Jdune 2008 Qutperformance fees
PAYMENT RECEIVED

July 2008 Management Fees
‘August 2008 Management Fees
\September 2008 Management Fees
[PAYMENT RECEIVED

October 2008 Management Fees
October 2008 Outperformance fees
PAYMENT RECEIVED

November 2008 Management Fees
December 2008 Management Fees
PAYMENT RECEIVED

December 2008 Outperformance fees
PAYMENT RECEIVED

January 2009 Management Fees
PAYMENT RECEIVED

February 2009 Management Fees
|March 2009 Management Fees
March 2009 Qutperformance fees
(April 2009 Management Fees
PAYMENT RECEIVED

PAYMENT RECEIVED

May 2009 Management Fees

June 2009 Management Feas
PAYMENT RECEIVED

July 2009 Management Fees

July 2009 Outperformance Fees
PAYMENT RECEIVED

August 2009 Management Fees
PAYMENT RECEIVED

September 2009 Maragement Fees
PAYMENT RECE!VED

October 2002 Management Fees
|September 2009 Oulperformance fees
(PAYMENT RECEIVED

|Consulling fees

November 2009 Management fees
December 2009 Management fees
December 2009 Owtperformance fees
January 2010 Management fees
PAYMENT RECEIVED

[February 2010 Management fees
PAYMENT RECEIVED

March 2010 Management fees
March 2010 Qutperformance fees
PAYMENT RECEIVED

PAYMENT RECEIVED

PAYMENT RECEIVED

|PAYMENT RECEIVED

PAYMENT RECEIVED

35 910.80 |
39 178.48 |

VV3-MGM-098

895 720.93
508 728.42
28960231
327 368.40
367 632.72
656 266.66
692 177.46 |
731 355.94
853 41553
384 78159 |
404 098.13 |
444 521,69
680 366.53
363 976.87
404 574.45 |
448 422,44 |
495 583.71 |
384 778.71
418 098.13
641 140.56
364 778.71
410 391,90
485 554.66
434 445,34 |
727 696.88
507 497,93 |
560 005.62
417 288.39
483 998.78
518 146.73
2172 859.71
2223 817.04
1323 817.04
468 243.72
517 779.57
572 042.28 |
419 041.40
471 721.70
1453 972.21
55367221 |
606 878.55
524 628.56
576 212,55
416 362.69
468 208,18
127340835 |
286 362.69
416 362.70 |
469 253.08
522 070.16
1197 18257 |
1250 283.13 |
1059 393,84
1 104 097,36
409 452,22
466 854,96
2317 927.88
2127 038.59
1827 038,59
1724 962,33
1024 962.33
364 778.69 |




VV3-MGM-099

RO N R LR |

= e —— STATEMENT &~——————,-—9
= Vendor
me Regiments Fund Managers (Pty) Ltd A ( Date 2013/01/14
Aft: Rose Mabusela | [ Yourvat#: 42107117901
ldress  3rd Floor, Penthouse Unit 4, 4 The High Street J L Our Vat #: 4270177555
Wt Meirose Arch 2196 Ref #: Reg
4 (011) 715-0340 p Stat#: 14 January 2013
Date | Wnvmo | = Description Debit Credit Balance

1-0cth-06 001 Structuring fee | 410000.00 410 000.00 |
1-Jan-06 PMT | PAYMENT RECEIVED ; -
3-Apr-06 oo02  |Jan to Mar 2006 Management Fee 119 412,30 119 412.30
4-Apr-06 pPMT  |PAYMENT RECEIVED -
5-Jun-06 1195 |April May 2006 Management Fees 17 051,79 17 051,79
9-Jun-06 PMT | PAYMENT RECEIVED -
0-Aug-06 1213 |[June 2006 Outperformance fees 509 384.72 509 384.72
0-Aug-06 1213 |July 2006 Management Fees € 694.54 516 079.26
0-Aug-06 1219 June 2006 Management Fees . 7928.68 524 007.94
1-Aug-06 PMT  |PAYMENT RECEIVED 1482322
2-Aug-06 | pPMT |PAYMENT RECEIVED 6 694.54
8-Sep-06 1222 |September 2006 Management Fees 114 000.00 120 894,54
8-Sep-06 PMT PAYMENT RECEIVED 6 694.54
2-Nov-06 1235  |October 2006 Management Fees 884263 | 15 637.17
4-Dec-06 | 1260 |November 2006 Management fees | 1143919 | 26 976.36
8-Dec-06 PMT PAYMENT RECEIVED ' 7 894.54

=07 PMT PAYMENT RECEIVED -49 305.46
2-Jan-07 1276 |January 2007 Management fees 57 000.00 7694.54
1-dan-07 1280  |December 2006 Management Fees 11359.89 | 19 054.43
1-dan-07 1280 | December 2006 Quiperiormance fees 60 876.85 i 79731.28 |
1-Jan-07 PMT  |PAYMENT RECEIVED ' 7 712.31
7-Feb-07 1348 |February 2007 Management Fees 1147 712.31
5-Mar-07 1350  |January 2007 Management fees 1 160 855.01
5-Mar-07 12351 |February 2007 Management Fees 1175 773.41 |

35 773.41

|
|
8-Sep-07| PMT  |PAYMENT RECEIVED | 575 773.41

9-Mar-07 PMT  |PAYMENT REGEIVED
5-Mar-07 PMT PAYMENT RECEIVED 771231
2-Mar-07 1354 | Services rendered 570 000.00 577 712.31
2-Mar-07 PMT  |PAYMENT REGEIVED 7 712.51
9-Jun-07 1376  |Management fees 126 192,39 |
9-Jun-07 1376 |Professional fees 285 000.00 411 192,39
0-Jut-07 1391 Consulting fees ,' 441 749.46
1-Jul-07 PMT  |PAYMENT RECEIVED ' ', 411 192.39
1-Aug-07 1307  |Qutperformance fees ' 645 917.57 |
1-Aug-07 1388 Management fees ‘ 717 223.50
0"wp-07| pPMT |PAYMENT RECEIVED | ‘ 660 223.50
1 Lp-07 1416 |Professional fees 717 223.50



VW3-MGM-100

T R e HOLATITL LIS % FMLT T T RIS TR RS R W et e ]

Ground Floor Acacla House
5 Autumn Sirest L
Rivonia 2128 ;

. TAX INVOICE

i N ™
Name Regiments Fund Managers (Pty) Lid Date 30092015 |
Att: Nalodi Maneje ) Your Vat #: 4060225978
Address 91 Central Strest Our Vat #: 4270177555
Town Houghton 2198 Ref #: REG5100
Tel {011) 715-0340 o A invoice No. 628 )

LR e, -

RN

‘Hours i Desciipion | Charge TOTAL

zm gy

Consuliing Fees 2015

SSAETEET 4

September Management Fees R 90,644.06

SR T

U RTATUT 2 T

IR e DT N

SubTotal | R 90,644.06
Disbursemenis & Travet
Cheque or bank transfer _ YAY R 12,690.17

T

Payment Details

AT T LI

Hame: Molelwane Consulting CC TOTAL | R 103,334.23 ¢
Bank: Flrst National Bank f
Branch KILLARNEY {Branch Code 266205)
A\C #: 62002637025 X
S ———

Invoice due on presentation
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VV3-MGM-101
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MOLELWANE

COMWMSUOULT H G
[os=y — § )

Ground Floor Acacia House

§ Autumn Street

Rivonia 2128
%E%E TAX INVOICE _—

Name Regiments Fund Menagers (Pty) Ltd . Date 31/08/2015

Att: Nalod! Manejo YourVat#:  4ogooosers
Address 91 Ceniral Street 4270177555
Town Houohton 2198

Tel 1011) 7150840 _

_Mi} o —Desoripton T s T Vomar ]
||GonsulﬂngFoos2015 |

| |

| |
|| | August Menagement Feos ’| ( R 97,185.00 i|
| | i
| [ |

| |

o
SubTotal | Fl97,185.09_l

Disbursements & Trave)| _
VAT [ _R13,60_'.:E1’
|

TOTAL | R110.791.00 |

Cheque or bank transfer

N’“”’M‘E"ic‘*_ﬂﬂmﬂﬂ: ——
Bank: First Nations] Bani

Branch KILLARNEY (Branch Code 256205)
AC ¥: 62002637025

Invoice due on presentation

STzt

atmEEI T

TR

TN TR

SOTTNE

T NS e ey
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E R T e T e TR ARAERT e,

b d IR I IR T e ST L

MOLELWANE
T 1

“"5“-‘, L

Date

Your Vat #:
Our Vat #:
Ref #-
Invoice No.

311072015
4050225978

Regiments Fund Managers (Pty)Ltd =~~~
- 4270177555

Att: Nalodi Manejo
91 Ceniral Street
Hol

2198

Name: Molelwane 'Consulting CC o

Cheque or bank fransfer

Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
AXC #: 62002637025

Invoice due on presentation

~ SubTotal

Disbursements & Travel
. | _R12517.20

_ VAT

|
/ |
L*T@B_?j

TOTAL [ R1010%5.77 |

LML BTy

LN LT T

Ty

iz TURT N vy g

TidE T

TR o, s

I e =TT R B
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VV3-MGM-103

TiTLT e mmantase:

Regiments Fund Managers (Pty) Ltd

Date

30/06/2015

Aft: Nalod| Mancje - o || Yourvat #: 4060225978
Addross 91 Central Street Our Vat #; 4270177555
Town Houghton 2198 Ref #:
Tel (011) 715-0340 ESetsibien Invoice No. fe2s

e ]

O

Payment Details

Cheque or bank iransfer

Name: Mololwane ane Consukting CC

Bank: First National Bank -
Branch KILLARNEY (Branch Code 256208)
AXC #: 62002637025 -

— Desoripion _Charge

VAT

|
~ SubTota _P
Disbursements & Travel ’

=

R609,177,73

9 177.73

28488

D
o
o

TOTAL

Invoice due and payable 30 Days from invoice date

R €94,462.61

o S P L

TSI SR L o e e e

e

RO L
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gl

b

s TAX INVOICE s

IS

—~ W

Name Reglments Fund Managers (Pty) Ltd =~ _ Date 30062015 |
Aft: Nalocli Mangje R Your Vat #: 4060225678 | -

Address 91 Ceniral Stroet Qur Vat #: 4270177556 :
Town Heughton 21938 Ref #: REGSGs0 i
Tol (011) 71503406 - - \ Invoice No. 1624 ] ;
_":E:ji::i____iﬁoi____': | Charge —.':ETT_Lij
l
i |consuilmg Feos 2015 | | I| ;
| | |
| ‘ June Management Fops R91,872.37 | :
| [ »
| / .
| ¥

FTLITR: TR STUIN AT Y et sy

dmo,

Cheque or bank transter | R12,862.13 |

~ TOTAL | R 10473450

Name: Molalwanﬁonﬂnmcg -
Bank: Firat National Bank

Branch KILLARNEY (Branch Code 256205)
AXC #: 62002657025

PATRRIE T ST R T e e,

Invoice due on presentation




VV3-MGM-105

o ————wse e TAX

INVOICE
Client ~/
Name Regiments Fund Managers (Pty) Ltd Date 20150531 _
Alt: Xolisa Byhonyha Your Vat # 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Meloze Arch 2196 Ref#: REGS070
Tel ©11) 715-0340 _ Involce No. 1623
Hours - Description - Charge TOTAL |
Consulting Fees 2015 |
May Management Fees R 83625.38
p————— SubTotal | R 8362538 |
N\ Disbursements & Travel
Chegtie or bank transfer VAT R 11 707.55
Name: Molelwane Consulting CC ~ TOTAL — R 95 332.93 |
Bank: First National Bank

Branch KILLARNEY {Branch Code 256205)
AWC #: 62002637025

|
—

invoice due on presentation



VW3-MGM-106

TAX

INVOICE '

Name Regiments Fund Managers (Pty) Ltd = __ = _ Date 20150430
Aﬂ:XoliiNm__ o gy Your Vaf #: 4060225976 B

Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #:

Town Melose Arch 2196 Ref &

Tel O11) 7150840

R 86 702,14

|

SubTotal 1
Disbursements & Travel
VAT

Payment Details
Cheque or bank transfer

Name: Molelwane Consulting CC
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025




VV3-MGM-107

|

Name ::imgﬁﬂ"ﬂmm_@&m_ T $aﬁem# %;%% _
: Xolisa ijhog!ha our =
Address 3rd Floor, Perthouse Unit 4, 4 The High Strest Our Vat # 4270177586
Town Melrose Arch 2196 Ref#: .
Tel i 715030 - Invoice N,
| Hews [ _ Description | chamge _T __ _TOTAL |
|
| Consulting Fees 2015 [
|
| March Management Fees R89794.91 |
|
| !
,|
l
| |
| | ’ |
| | /
| |
! |
|
| |
|
| |
|
| |
| |
L L] |
P D Disbursemente & Tras | 00
Cheque or bank transfer VAT R 12 5?1@1

Name: Molelwane Consulting CG ~ TOTAL [ R 102366.20

Bank: Flrst National Bank —
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025

Invoice due on presentation



VV3-MGM-108

ANLAmI ST A L gyt ;:g
g
Name Reglments Fund Managets {Pty) Ltd - ’ Date 28/02/2015
Att: Xolisa Nyhonyha _ - Your Vat #: 4060225978 I
Address 3rd Floor, Penthouse Unkt 4, 4 The High Street Cur Vat #: 4270177566 4
Town Mglrose Arch 2196 Ref & 5
Tel (©11)715-0340 - A Invoice No.
[ Hows [ Description _\» Tharge | TOTAL . ‘
l ‘Consuhing Fees 2015 ‘ ‘ :
| | | |t
‘ ‘ February Management Feos ‘ R8s,763.81 ;
‘ | (.
| | ’
| |

[ | ‘
i 'I v
F ;
| | “ i
| |
| |
| | s‘i
H
| |
| | g
| i
\! | |
| : :
L N : R _ |
SubTotal R 886, 783.814‘ L

Payment Details = AL L AO )

¢ Disbursements & Trave| | };
Cheque or bank transfer VAT R 12,149.73 g
Name: Molewane Consulting CC TOTAL [ Ro893354| |
Bank: First Nationai Bank g
Branch KILLARNEY (Branch Code 256205) 4
A\C #: 62002637025 _
invoice due on presentation ;
E]
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VV3-MGM-109

TR LI s I T, g R T A e e e

= TAX INVOICE —_———

Hame Reglments Fund Managers Piyd o /012015

At Xollsa Nyhorha
Address 3rd Floor, Penthouss Unit 4, 4 The High Street

Town Melrose Areh 2196

| Houwrs —— Description — .

| | i

’ |

.|__ ___J_______ _____________L___
Payment Dotajls SubTotal

Disbursements & Travel|
Cnegue or bank transfer VAT

Name: Molelwane Consuiting CC
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025

invoice due on presentation

e L

=



VW3-MGM-110

SUAEEIIT LRI WU T et A S R R A b R TS - st R e

FER AT T iy

Name Regiments Fund Managers (Pty) Ltd | |Date
Aft: Yvonne Mokone = - Your Vat &
Address 3rd Floor, Perthouse Unit 4, 4 The High Strest Qur Vat #:

Town Melrose Arch 2196 Ref g

311212014
4060225578
42707177555
REGS503¢

1619

| charge

Tel (011) 715-0346 invoice No.
__Houws " Desciplion

Consuling Fees 2014
Decomber Outperformance Fess

Payment Detallz

| TotaL”

 SubTotal

Disbursements & Travel
O Cheque or bank transfer VAT | Rgsez7

| Res7er

 R6.137.67

Name; Molelwane Consutingcc TOTAL
Banlk: First National Bank
Branch KILLARNEY (Branch Code 256205)

A\C #: 62002637025

Invoice due and payable 30 Days from Invoice date

R 6,906.94

LA

FER



VW3-MGM-111

TR L R ST L SEE AT L DRI -l A R

= TAX INVOICE == ¢

Name Regiments Fund Managers mPy)ld Date 31/12/2014
Att: Xolisa Nyhon  Nyhonyha _— Yaur Vat #: "

Address 3nd Fioor, Penthouse L Unkt 4, 4 The High Strest Qur Vat #:
Town Medrose Arch 2196 Ref #: H
Tol 011} 715-0340 = invoice No. :

AT — Description __)__Cha_rse_ %EOT_AL_:; :

f_i__T_______

(. (Consulting Fees 2014 | ‘
|

| |

|DeoomborManagemmFe&e | R92192.18 |

| |t

| n
g

~ SubTotal |
Disbursements & Travel
VAT

~ TOTAL [ R 105,099.06 |

Cheque or bank iransfer

Name: #Molelwane Consulting cc
Bank: First Nationaj Bank

Branch KILLARNEY Y {(Branch Code le 2562085)
AC#: 62002637025

Invoice due on presentation i




VW3-MGM-112

A VNI T FRE ST T Tra e T

k
MOLELWANE Ed
€ o Héu-l:l N4 r
z
f
— =y
Name Reglments Fund Managers (Pty) Lid N Date 28/11/2014 B
Alt: Xolisa Nyhonyha _ YourVat#: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2196 Ref #: REG5000 %
Tel (011) 715-0340 _ A Invoice No. 1676 J
. Hours Description | Charge |  TOTAL | ;
,Jcousultlng Fees 2014 :
| | )
‘ ‘ November Management Fees R 78,857.26 ‘ :
| | |
|
| | |
| ‘ |
f |
| |
|
| 4
| |
:
[k
| oy
‘ [ i
| | o
‘ ¢
 Payment Detalle ' SubTotal '_H_76.857.2ﬁ
Disbursements & Trave!
Chequse or bank transfar VAT R 10,760.02 | !
| 4
L
Name: Molelwane Consulting CC TOTAL | R87,617.28|
Bank: First Natlona) Bank i
Branch KILLARNEY {Branch Code 256205) :
AC #: 62002637025 )

invoice due on presentation




VW3-MGM-113

= TAX INVOICE =

Nanwo Regiments Fund and Managers (Pty) Ltd - Date 11102014
Att: Xolisa Nyhonyha Your Vat #: 4060225978
Address 3nd FI Floor, Penthousa Unit 4. 4, 4 The High Street Our Vat &: 4270177555
Town Meirose Arch 2196 Ref #:
Tel {011)715-0340 — - - invoice No ]
,' Consuliing Fees 2014 || ’
| | |
| | |
| October Management Foes | f R 82,507.38 |
| |
I | | |
|
| | |
[ ! |
| | | f
| | !
| ' } |
| | |
| | |
| |
| [
| .
| | / '
|
| |
| |
I | | J |
| | |
| |
| | | )
| / |
|
| |
|
|
| | } ‘ |
T —— S T J

Disbursements & Travel[
Chequs or bank transter VAT R 11, 551&(
TOTAL [ A 94,058.41

Name: Molelweane @ Consuitingcc
Bank: First National Bank

Branch KILLARNEY Y (Branch Code 256205)
A\C #: 62002637025

Invoice due on presentation
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VW3-MGM-114

TAX INVOICE  woemm

Name Regiments Fund Managers {Pty) Ltd Daie 06/10/2014
Aft: Xolisa Nyhonyha - Your Vat 4060225978
Addreas 3rd Floor, Penthouse Unitd, 4 The High Strest Qur Vat 4270177555
Town Melrose Arch Ref #: REG4930
Tel 011} 715-0346 — o Involce No. 1614 -
—Hows [ Deseipion | Charge iiTﬁAl: ]
Consulting Fees 2014 [‘
September Outperformancs Fees / R1,178,715.33
|
|
|
|
|
_— e Nl
Paymont Dtails SubTotal | R1,176,715.33 |
Disbursements & Travel
O Cheque or bank transfer VAT | R165,020.15
Name: Molelwane Consutingcc ~ TOTAL | R1343.73548
Bank: First Natlonal Bank
Branch KILLARNEY (Branch Code 256205) B
AC#: 62002637026 0

Invoice due and payable 30 Days from Invoice date

FILEIGN

wroxm

oA

T

LY R R I AR . S R



VW3-MGM-115

...
L -] nél.l-l.lil NG
TAX INVOICE —————— S
Chent
Name m%@m&ﬂm% e Date 30/09/2014
Att: Xolisa Nyhonyha e —— Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unft 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2196 Ref #:
Tel ©in7iso0 - involce No.
[ FEWE_I' — Desefipion i::FMj__OT_ ]
Consulting Fees 2014 | ||
| | |
i |
September Management Fees i| R 80,782.48
|
| | |
|
o ]
|
| | | |
| | !
| | | | |
| I
|
| | ' |
| |
| 1 |
| . |
|
; |
| | |
| | | |
| :
| |
| I
| | ’
!
| |
| | | | |
| |
l !
i |
e S B R
SubTotal R 80 782.48 |
Payrment Details L TR, O
Disbursements & Trave!
Chequse or bank transfer __ VAT | R11,30055
. |
Name: Moleiwane Consulting CC - TOTAL | R92,002.03
Bank: First National Bank
Branch KILLARNEY (Branch Code 256208)
AC#: 62002637025 -
invoice due on presentation

B AR



VW3-MGM-116

MOLELWANE i
oM a H é L .i,
]

1

]

f:

Name Regiments Fund Managers (Pty) Lid e Data 310872014 3
Aft:Xolisa Nyhoryha ] YourVat#: 4060225978 ¥

Addreas 3rd Roor, Penthouse Unit 4, 4 The High Street Our Vat #; 4270177555
Town Melrose Arch 2196 Ref #: i
Tel 011) 7150340 - I fnvoice No. 4
b

A R — T T — ::i:]:?@gCT _ TOTAL |' :
|

| /comulung Fees 2014

| |
| | August Management Fees | ( R 85,313,904 ot
| | | G
| | .
A
| | | f
| | | .
| l [ ¢
| | ’
‘ | |
| [
I f
| | |
| |
| ' |
| | |
| .
| | |
| | |
|
| | | |
| | ’ i |
| | [ *
| | ’ ’ f
|
| | |
| | | .
N S SR DR
Payment Detalls SubTotal | R 85313.94 |
Disbursements & Travel ;
Cheque or bank transfer VAT | R 11,9@5_| j
Name: Moletwane Consulingcc TOTAL | R97,257.89
Bank: Firet National Bank
Branch KILLARNEY (Branch Code 256205)
AC# 62002637025 ,
[
Invoice due on presentation ;




VW3-MGM-117

INVOICE

Name Regiments Fund Managers (Pty) L
All: Xolisa Nyhorwha

Address Srdeor.Penﬂwuaelku‘tﬂl, 4 The High

Town Melrose Arch

Tel {011} 7150840

Consuiting Fees 2014

| July Management Fees ) R 76 889.58 |

L

| | |

SubTotal R 76 889.58 |
Disbursements & Travel '
VAT R 10 764.5i{

~ ToTAL [ Rereea 1]

Payment Details
Cheqie or bank transfer

MName: Molehvane Constilting cC
Banlc First National Bank I |

Branch KILLARNEY (Branch Code 2562085)
A\C #: 62002637025

Invoice due on presentation
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VV3-MGM-118

= E————————— e —
INVOICE
Client
Name Regiments Fund Managers (Pty) Ltd R Date 20140630
Alt: Xollsa N o e Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Qur Vat # 4270177555
Town Melrose Arch 2196 Ref #:
Tel omrnsese0 __A__ IovoiceNo. 7 -
| Hous | — __ Description [ chage | TOTAL
Consulting Fees 2044 J|
|
!
| June Management Fees | J R 73 446.08 |
I
|
| |
| |
| ( |
. } |
|
{ !
| |J |
| |
| ||
Payment Details SubTotal | R 73446.08 |
Disbursements & Travel
Cheqie or bank transfer VAT R 10282.45 |
Name: Molelwane Consulting CC  TOTAL | R83728.59

Bank: First Nationat Bank
Branch KILLARNEY (Branch Code 256205)
AWC #: 62002637025 7}

Invoice due on presentation

T



VV3-MGM-119

e ———————— TAX e
INVOICE

Client
Name Regiments Fund Managers Pty) Ltd ___ Date
Alt: Xolisa Nyhonyha = Your Vat it
Address 3rd Floor, Penthouse Unit 4, 4 The High Sireet Qur Vat#
Town Melrose Arch 2196 Ref#
Tel m71_5-03£________ Invoice No. 16
’____ Hous [ Descripion - _;_____JF__C_!@E_—I . |
| Consuiting Fees 2014 | ||
| |
May Management Fees | R 75 809.30 |
|
' |
| |
| | |
| !
| | i
| | |
| | _|
- |
|
| | .I
| | |
|
| J
!
!
|
|
| |
L |
Paymers Detaile SubTotal | R 75 809.30
Disbursements & Travel |
Cheque or bank transfer VAT R 1061330
Name: Molelwane Consulingcc ~ TOTAL | R#642260

Bank: First National IBank
Branch KILLARNEY {Branch Code 256205)

A\C #: 62002837025
A

Invoice due on presentation

e e NN B e —
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VW3-MGM-120

Regimenis Fund Man_ageﬂlity)_Ltd_ —
Alt: XofisaNyhonyha — -
3rd Floor, Penthouse Unlt 4, 4 The High Street

Mslrose Arch

2196

Date

Your Vat #:
Our Vat §:
Rof #:

2014/04/30
4060225978
4270177555

Tel ©718e30 involce No.
Mows T peccription — ii[ijaﬁ_'

Name: Molelwane Consulting cC —

Consulting Fees 2014

| April Management Fees

Cheque or bank transter

Bank: Firat National Bank

AC #: 62002637025

Branch KILLARNEY (Branch Code 266205)

Invoice due on presentation

,

" SubTotal

VAT

H72,828.25 [

| R7282825 ]

Disbursements & Travel

R 10,195.9‘”

~TOTAL |

R83,024.21 |




VW3-MGM-121

'c“n"’..’*s‘.}l L
L 1] ]
TAX INVOICE ==
Cliant ~
Name Regiments Fund Managers (Pty) itd - Date 2014/03/31
Att: Xofisa Nyhonyha o Your Vat #: 4080225578
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2196 Ref #: REGY910
Tol {1)718-0340 — _J\_ Invoice No, Jsez
|: ‘Hows [ g fipion T Ehe_r_sf_.}jj@: ]
| ||Consumng Fees 2014 ‘ ||
| !
| |
| | March Managemont Fees | R 77,579.56 ‘
|
| | |
|
| |
|
| | | |
| .
| |
| |
I |
| !
| | | |
| | | | |
| | | |
| | .:
| | |
| | | |
' i
| |
| | ’
| |
|
/ |
|
|
| | ||
I_'_____L______________I.____ . |
Payment Detalis SubTotal R 77,579.56
Disbursements & Trave!
Cheque or bank transfer VAT | R10,861.14 |
|
Name: Molelwane Consultingcc TOTAL | F88,440.70 |
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
AC#: 62002637025
invoice due on presentation

umoan v
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VWV3-MGM-122

T b fmpbo- i B SEEE ST ST RIS S N T e e SR TANTE L ":{

MOLELWANE "
COMISUITING i
L] i

¥

#

Name Regiments Fund Managers (Pty)ttd Date 2014/02/28
Alt: Xolisa Nyhonyha Syt YourVet#: 4060225978 |

Address 3rd Floor, Penthouse Unit 4, 4 The Hi High Street Our Vat #: 4270177556 5
Town Mslrose Arch 2196 Ret & ¥
Tel ©11)715.0340 —_— = involcs No. i
| Hours [ __ Desorpion :’iclﬂgi | TotaL |
| :
| |00nsultlng Foes 2014 || —[ :
| |

| February Management Fees | R 67,500,62 / ?
|

AT

|

[ | / | t

| | |
L — | e |
Payment Details SubTotal | Re7,590.62|
Disbursements & Travel 1
Cheque or bank transfer VAT | R9463.95 i
Name: Molelwans Coneulting CC TOTAL [ R7708357] |

Bank: First National Bank
Branch KILLARNEY (Branch Code 25823 ;

AC 62002037025

Invoice due on presentation




VW3-MGM-123

Name Regimonts Fund Managers (Pty) Ltd - L Date 200312/ :

Att: Xolisa Nyhonyha — YourVat#: 4060225978 i
Addreas 3rd Floor, Penthouse Unit 4, 4 The High Street Qur Vat #: 4270177555 i
Town Melrose Arch 2186 Ref #: REG4890
Tel (11)715.0340 o Invoice No. 1589 i

| Mows [ Deseription | Cherge [ ToTAL |
"

i,

' | January Manageinent Fees ‘ |‘ R 73,608.77 |

| i
|

|

nsuling Fees 2014

SN TUTOU e Ay L e g

SERALTTR W o

WEFAC I T A e e,

 SubTotal | R73,608.77 |
Disbursements & Travel
VAT | R1030,

Gheque or bank fransfer

Name: Molelwane Consultingcc TOTAL | R 83,914.00

Benk: First National Bank
Branch KILLARNEY (Branch Code 256205)
AC#: 62002637025 j

Invoice due on presentation
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VW3-MGM-124

Att: Rose Mabusela

Regimonts Fund Managers (Pty) Ltd
3rd Floor, Penthouse Unit 4, 4 The High Street _

201311231
4060225978
4270177555

Your Vat #:
Our Vat %:

Malrose Arch

2196 Ref 4: HEG4e70

ChNogo

011) 715-0346

Qwolee No.

B

1

| Charge | " TOTAL |

|
|
/ R 25,744.01

|

e )

 PaymentDetaie - SubTotal | R 25,744.01
Disbursements & Travel

O Cheque or bank transfer VAT R 3,604.16

Name: Moleiwane ConsultingcC - ~ TOTAL R 29,348 17

Bank: First Natlonal Bank

Branch KILLARNEY (Branch Code 256208)

A\C #: 62002637025

Invoice due and payable 30 Days from invoice date
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VW3-MGM-125

AN AT S RN S L LS o
MOLELWANE
CoMSULIING

WU D

T e NUICERSE Map PR L Rt e Taen e g

Regiments Fund Managers (Pty) Lid Date 2014/01/06 -

Att: Rose Mabusgsla Your Vat #: 4080225978
Addreas 3rd Floor, Penthouse Unit4, 4 The High Street Our Vat #: 4270177555

Mairose Arch 2196 Rof #: REG4880

011) 715-0346 _ voice No. 7588

Hours Description ___ Charge

TOTAL |

Consulting Fees 2013

December Outporformance Feee

R 464,881.28

B o ~ SubTotal | R 464,881.28
Payment Details | R464,881.28
Disbursements & Travel
o Cheque or bank transter VAT R 65,083.38
Name: Molelwane Consulting CC - ~ TOTAL | R529,964.66
Bank: First Natlonal Bank
Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025 -
Invoice due and payable 30 Days from invoice date
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VW3-MGM-126

R N A =l iy WA BTN T T L SN e e e, oA A O SEL A Bl
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TAX INVOICE ==

0

Name Regiments Fund Managers {Pty) Ltd Date 201312/31 )
Aft: Rosina Monakgisi ) Yaur Vat #: 4060225978
Address 3rd Floor, Penthouse Unit4, 4 The High Street Our Vat #: 4270177558
Town Melross Arch 2186 Ref #: REG4s7¢ 5
Tel {011} 715-0340 _ ] A nvoice No. 1597 J i

e e s

Hours T Description | Charge TOTAL

Consulting Fees 2013

Dacember Managoment Fees R 97,827.24 i

LT TS

| . |
Payment Details

SubTotal R97,827.24
Disbursements & Travel
Cheque or bank transfer VAT R 13,695.81

NENASR RS ¥

T

Name: Molelwane Consulting CC TOTAL | R 111,523.05
Bank: First Natichal Bank
Branch KILLARNEY (Branch Code 256205)

AC #: 62002637025 ]
4

P )

R R

T

Invoice due on presentation




VW3-MGM-127

TR LTI S ST 2, B . EREATLAE LA ARy

LaalT TR AN UK NS

(e

Hame Hegiments Fund Managers (Pty} Lid | Date 2013/11/30
Atz Rosina Monakgis! Your Vat #: 4060225878

Address 3rd Rloor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2186 Ref #; REG4860
Tel {011) 715-0340 \ Invoice No. 1598 J

FLIELNRIT T

TR

| Hows Desoription | Charge ]l'_Tb'rAL ]

Consuiting Fees 2013
|

R 72,486.41 ‘ L

TR, AT Ty v

November Management Feps

| ‘ I
[ | ;
5

T

LR SEHEE - S N

T

Rk T

o Payment Detalie SubTotal R 724864 1
Dizbursements & Travel

Cheque or bank transfer VAT R 10,148.10

N T L e R T

LLRIRRT

Name: Molelwane Consulting CC TOTAL R 82,634.51

Bank: First National Bank
Branch KILLARNEY (Branch Code 25323

A\C B: 62002637025

TUEL RN kL e

Invoice due on presentation




VV3-MGM-128

B AR

TAX INVOICE _—
Name ‘Regiments Fund Maﬁgersity} o Dato 2013/10/31
Att: Rosina Monakgisi o Your Vat #: 4060225878
Address 3rd Fioor, Penthouse Unit 4, 4 The H High Street Our Vat #: 4270177555
Towm Meirose Arch 2194 Hef #:
Tel ©i1)715.0340 - Invoice No.
[ Hows S e _ Deseription — _l _Charge [ TovaL |
| ]
| ||0onsumng Feos 2013 |
|
| ’ / (
| Gceteber Managoment Fees | A 72,854 39
! |
| |
| [ '
| . , |
| _| I !
| | | 7
| | |
| | i
. | | i
‘ | } [
| | i |I
| | | i
} | || ’[ l!
’ |
|
| ) |
(I
| |
|
| [ 3
|| | |
|
| |
| | | |
| | { |
'_____! ________________'_'s_bT—_f R J[
P Dotails ubTotal | F 12 854.39
ST Disbursements & Travel |
Chequre or bank transfer VAT | mgg_.g_J
Nama: Molsiwane he Consulting CC TOTAL R 83,054.00
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025 -

Invoice due on presentation




VV3-MGM-129

TAX INVOICE = '=====

Name Regiments Fund Managers (Pty) Ltd Date 2013/10/01 -
Att: Rose Mabusela Your Vat ¥ 4060225978 -
Address 3rd Floor, Penthouse Urit4, 4 Tha High Street Our Vat #: 4270177555
Town Melross Arch 2196 Ref #: REG4840
Tol {011) 715-0346 - " ) \inveics No. 1593
~ Hours - Deectiption ~ Charge TOTAL
Consuliing Fees 2013
September Outperformance Feses R 1,109,370.29
Payment Detalls SubTotal | R1,109,370.28
Disbursements & Travel
o Cheque or bank transfer VAT R 155,311.84
Name: Molelwane Consulting CC ~ TOTAL | R1,264,682.13

Bank: First Natiohal Bank
Branch KILLARNEY (Branch Code 25620%)
A\C i#t: 62002637025

invoice due and payable 30 Days from invoice date

b tar s T

v

SRR e A A R

LA ITE



ST ELT T T, ST TA I LI 13T A iy e A sty

VW3-MGM-130

Att: Rosina Monakgisi o
Address 3rd Flogr, Penthouse Unkt 4, 4 The High Strest
Town Melrosa Arch 2196

Name Rogiments Fund Managors (Piy) Ltd =]

2013/09/30
4060225978
4270177555

Tol Cm7isese

| Hours _|'__ . Description

Bl
1

Conzulting Fees 2013

|
' |
| |Septamwam1agummFees

Payment Detalls

Cheque or bank transfer

Name: Moleiwane Consuiting ¢C
Bank: First National Bank
Branch KILLARNEY (Branch Code 256208)

AXC #: 62002637025

-

SubTotal

Disbursements & Travel
___ VAT |

!.

_Re8 75027

|

_R9,62504

~ TOTAL

R 78,375.31

o -

I R U



VW3-MGM-131

Name 'Reglments Fund Managers {Pty} Ltd _ I Date 2013/08/31

AR: Rosina Monakgisi - Your Vat#: 4060225978 I
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Qur Vat #: 4270177555 £
Town Melrose Arch 2196 Ref #: REG4820 :
Tel {011) 715-0340 _ L InvoicaNo. 7597

Howrs [ Description [ Charge TOTAL

|Consulting Fees 2013 |

- August Management Fess ‘ R 68,432.44 ‘

L . ; | . =i ,.'
SubTotel | R 6843244

Payment Detalis
™~ Disbursements & Trave! |
Chegque or bank transfer VAT R 9,580.54 |

Name: Molelwane Consulting CC TOTAL | R78,012.98
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)

A\C #: 62002637025 3
—/ .

TE e g

o LU R 8

Invoice due on presentation




VV3-MGM-132

Name Regiments Fund Managers (Pty)Ltd _ Date 201307/31 _W
Alt: Rosina Monakglsi S — Your Vat # 4060225978
Address 3rd Fioor, Penfhouse Unit 4, 4 The High Strect Qur Vat #: 4270177555
Town Melrose Arch 2196 Ref#:
Tel Q‘!Mﬁ-ﬁ«)__ gl _____,l Invoice No.
_ Hows [ Description _______—_—I..—__Ch-:_—_F_ﬁ_TE___}
Consulting Fees 2043
| Jduly Manapement Fees R 61,627.28
| |
|
e S W SN
Payment Details SubTotal | R61,627.28
Disbursements & Travel —
' Chequie or bank transfer VAT | R862782
Name: Molelwane Consuiting CC TOTAL R 70,255.10

Bank: First National Bank
Branch KILLARMEY (Branch Code 256205)
AYC #: 62002637025

Involce due on presentation

e e B e —




VW3-MGM-133

Client

Name Regiments Fund Managers (Pty) Lt

Aft: Rose Mabuscla .
Address 3rd Floor, Perthouse Unit 4 4 Hii
Teoam Mefrose Arch
Tel Qi7isosse
_ Hous [ ___ Description

Consuiting Fees 2092

June Cutperformance Fees

| |
—— -

Payment Details SubTotal _R&:,Bﬁ]iﬂ
Disbursements & Travel MESS T |
o Cheque or bank transfer VAT | R327,602.84
Name: Molelane Consulting ¢C TOTAL | R 2,667,623.15 |

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)
AXC #: 62002637025

Invoice due and payable 30 Days from invoice date

————ee ——;._¢_=._-—q_=-=—=._—_-_—_-_-|.-;a_—-=_—~:__--r_=:_—._.__= = = = e ————



VW3-MGM-134

CREDIT NOTE  r=uum

Name Regiments Fund Managers (Pty)Ltd S Date so062013
Aft: Rose Mabusela A ThoFiohShec— — | | Yourvats:  qopozesers
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat # 4270177555
Town Melrose Arch 2196 Ref #; REG47%)
Tel QI 750346 = ) \Invoice No. CNozs
[ Heus T pecption e ifF _Chage | TotAL i[
Consulting Fees 2013
June Outperformance Fees R 2,340,020.30
— Pometosw SubTotal | R 2,340,020.30 |
Disbursements & Trave!
o Chegire or bank transfer VAT | R 327,602.84 |
Name: Molelwane Consulting CC e - TOTAL | R2667,623.15

Bank: First National Bank

Branch KILLARNEY (Branch Code 266205)
AIC #: 82002637025

Invoice due and payabie 30 Days from invoice date




VW3-MGM-135

TAXINVOICE swum

Name Regiments Fund Managers (Pty)Ltd - 30062013
Afl: RoseMabusela — 4060225976
Address 3rd Floor, Penthouse Unit4, 4 The High Strest 4270177555
Town Melrose Arch 2196 REG4810
Tel {011) 715-0346 - 158
_Hows [ _Descripion 7r_:?_OTAT_:\
Consulting Fees 2013
June Outperformance Feas R 2,057,217 41
R R SO N N S
Payment Details SubTotal | R 2,057,217.41
Disbursements & Travel
© Cheque or bank transfer VAT | R288,010.44
Name: Molelwane Consultingcc  TOTAL | R2,345,227.85

Bank: First National Bank
Branch KILLARNEY {Branch

Code25s205)

AC ¥ 62002637025




VV3-MGM-136

/

|

Name B@Qﬂeﬁ"'ﬁwmm_ = Date 30062013
At RosinaMonakgisi s Your Vat#: 4060225978
Address 3rd Floor, Penthouse Unié 4, 4 The Hi Sirect Our Vat i 4270177555
Town Melrose Arch 2196 Ref #:
Tel _(om715_-0340_ — = - Invoice No. do82
IIEUEj_i:.:iiDEc@n:ii - F@@Ij@fj
|
| |00nsultlng Fees 2013 [ I
| ’ { ' |
May Management Fees [ ] R 2,061.74 |
‘ ‘June Management Fees ‘ R 1,900 99 |
| | |
| } | |
| |
} ( | |
| | (
| | /
|
| |
( / | |
| | / |
' |
|
|.
| |
|
| |
 Pementbews ~ SubTotal | R4,05273
Disbursements & Travel |
Cheque or bank transfer VAT | RS567.38
— |
Name: Molelwane Consulting cC TOTAL | R 4,620.11 |

Bank: First National Bank
Branch KILLARNEY {Branch Cods 256205}

AIC #: 620026370




VW3-MGM-137

TAX INVOICE
R4
Name Regiments Fund Managers (Pty) Ltd Date 201206/30 _
Alt: Rosina Monakgisi o Your Vat#: 4060225978 _
Address 3rd Floor, Perthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Mekroge Arch 2196 Ref it REG4770
Tel {011) 7150340 A Invoice No. 1586
Hours Description Charge j TOTAL
Consulting Fees 2013
June Management Fees R 60,166.64
Payment Details SubTotal | R 60,166.64 |
Disbursements & Travel
Chegite or bank transfor VAT R 8,423.33 |
Name: Molelwane Consuiting CC ~ TOTAL | R58,580.97

Bank: First National Bank

Branch KILLARNEY {Branch Code 256205)
AC #: 62002637025

-

Invoice due on presentation

————————Tre s e———— -



VW3-MGM-138

TAX
INVOICE

|

Name Regiments Fund Managers Pyybd Date 20130531

Att: Rosing Maonalgisi Your Vat ¥ $060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street | Our Vat #: 4270177555
Town Mekose Arch 2796 Ref#: REG4750
Tel (0117150340 - Invoice No, 158¢ )
| Hows [ —  Descripion _*_________T __ Chage | ToTAL
J Cohsulting Fees 2613
| |
' | May Management Feos { R 66,743.30
|
|

|
|
|
i
|
i |
i |
|

|

|
| I
|
I |

|
|
I |
|
| ;

| |

|
______J.____________________ S S
Payment Details SubTotal
Disbursements & Travel

l Cheqtie or bank transfer VAT |

Name: Molefwane Consuiting CC
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025




VV3-MGM-139

—_—
Name _RMF_MA@@@MLE_ I
Att: Rosina Monakgisi

’ ’Consulﬂng Feez 2013

| J
' l April Management Foes

R71,40185

Chegue or bank transfer

Name: Molelwane Consulting ¢C
Bank: First National Bank
Branch KILLARNEY Bra

B e ——==——-=-=E__.__E:_=__E_L.-_—_=_‘-_-—-==—=.===—_—_-_E=;___



VWV3-MGM-140

Regiments Fund Managers tld
Alt: i

: Rogina M B Your Vat
j Qur Vat #:

|
' ||Mard1NhnagementFees

R 74,782 40

Bank: First Nattonal Bank
Branch KILLARNEY

Invoice due on presentation

e B B — Lﬂ‘ﬁ-q—_ﬁm_—:ﬁ___hlh_Ltﬂ__‘—&% —



VV3-MGM-141

TAX
INVOICE
Name Regiments Fund Managers (Ply) Ltd Date
Ali: Rosins Monakgis! Your Vat#:
Address 3rd Floor, Panthouse Unit 4, 4 The High Streat QurVat #:
Town Melrose Arch 2196 Ref #:
Tel ©mnsoeo e Involce No.
l___!*_?m__j( " Descripon —— l Charge
| |-Consultlng Fees 2013 J
| | |
| | Jatary Management Fees R 66,322.39
| l
| |
|
| |
| (
!
!
| |
|
| I l
e S - e S
Payment Details SubTotal | R 66,322.39 |
Disbursements & Travel Iy
l Cheque or bank transfer VAT | RS,28613
,Name: Molelwane Consulting CC TOTAL | R 75607.52

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)
AXC #: 62002637025

—————— e E— R —




VV3-MGM-142

Name Regiments Fund Managers (Pty) Léd 2012/12/31
Att: Rose Mabuseta - Your Vat #: 4060225978
Address Srd Floor, Penthouse Unit 4, 4 The High Street Our Vat # 4270177556
Town MelroseArch Ref #: REG4700
Tel ©m7isg4e 00 Invoice No. 1578
_Hows T Deseripion — | Chage | ToTAL —
Consulling Fees 2012 }
December Outperformance Fees R 758,168.45
I'
|
o PaymentDetmie  SubTotal __R758._16Ej
) Disbursements & Travel e _‘
0 Cheque or bank trensfer VAT R 106.143_.57_[
Name: Mofelwane Consuiting CC e - ~ TOTAL R 864,312.03

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025

Invoice due and payable 30 Days from invoice date




VW3-MGM-143

Date 201212131
Your Vat 4060225978
4270177555

Address Our Vat#;
Town Ref #
Tel L1 7150340 _ Invoice No. 15
’C:EuE__ __ Descripti ______%_Gmrgi _ TotAL |
Consuiting Fees 2012 | |
l |
|Dacember Management fFees R 64,286 14 |
|
l' |
| |
|
|
|
|
|
| | ’
|
|
|
|
|
| |
|
[
| |
|
I L
Payment Details SubTotal
Disbursements & Travel
Cheque or bank transfer VAT
Name: Molelvwane ConsultingCcCc ~ TOTAL
Bank: First National Bank
Branch KILLARNEY " {Branch Code 256205)

AC #: 62002637025

Invoice due on presentation




VWV3-MGM-144

|

Bank: First Natlonal Bank

|

TN
Name Regiments Fund Managers Pty) Ltd = o ( Date 2012M1/30
Att: Rose Mabusela o =______ Your Vat #; 4060225975
Addrese 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #:
Town Melrose Archy 2196 Ref #
Tel ﬂﬂﬂm_________ k. Invoice No. -
_Hows [ — Description __:_iF@-m _EOEAE__f
[ Consulting Fees 2012 | ’
| |
| November Management Fees | R 61,799.92 Il
! ( ’ |
’ |'
| |
| | | |
I ! !
| |
I i
|
|
| |
|
|
|
i
| {
| |
| |
| / TL |
. Paymentbetais ~ SubTofal _R61,70092
Disbursements & Travel
Chequre or bank transfer VAT | R 8,661.99
Name: Molelwane Consulting CC TOTAL | R 70,451.91

Branch KILLARNEY {Branch Code 2
A\C # 62002637025

256205)

e



VWV3-MGM-145

Name Regiments Fund Managers (Pty) Ltd —— Date 2012/10/31
Al Rose Mabusela Your Vat #: 406022&78
Address 3rd A Floor, Penthouse Unjt 4. 4 4, 4 The High ¢ Street Our Vat #: 4270177555
Town Mekrose Arch Ref #
Tel 011) 7150340 Invoice No.
Hours | __ Description . q Charge TOTAL
|
| Consutting Fees 2012 | '
| |
J[ October Management Faes R 65,136.09 ||
|

- PaymentDotas ‘SubTotal | R65,136.00
Disbursements & Travel
Cheguse or bank transfer VAT | R911905

Name: Molelwane Consutting cc ~ TOTAL | R7425514

Bank: First National Bank B
Branch KILLARNEY (Branch Code 256205)
AC # 52002637025




VW3-MGM-146

September Outperformance Faes R 1,506,337 14

|

—_—

Payment Details SubTotal | R 1,506,337, EJ

Disbursements & Travel
© Cheque or bank transfer VAT __R210,887.20 ’

I

— [ |
Name: Moleiwane Consulting cC TOTAL | R 1,717,224.34 |
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)

A\C #: 62002637025

Invoice due and payable 30 Days from invoice date




VWV3-MGM-147

Name Regiments Fund Managers Pyl Date 201208/30

Afl: Rose Mabusela YourVat# 4060225978
Address 3rd Fleor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch Ref#

|

Tel (011) 7150340 T Invoice No.
l_::HE:—.':____:::@scfnﬁﬁ?n_::_ii:__r:Ch__arq? ___TOTAL |
| N 7]
J lConsulﬁng Fees 2012 ||
| | !
September Management Fees [ R 61,850.25 |
| |
|
I |
| | |
| |
|
|
| | /
| i |
| | | |
| | |
| |
! ! / |
| ’ |
| | |
|
| I
| !
|
| |
J
| | |
|
|____,_J_‘________.__ ) B o [
Payment Details SubTotal
Dizbursements & Travel
Chegue or bank transfer VAT

Name: Molelwane Consuitingce =~ TOTAL R 70,509.29

Bank: First National Bank
Branch KILLARNEY (Eranch Code 266208)

A\C #: 62002637025




VV3-MGM-148

Date 20112/08/31

Name Regiments Fund Managers (Pty) Ltd = LI
YourVat#: 4060225978

Att: Rose Mabusela

|

Address 3rd Floor, Penthouse Unit 4, 4 The Hi Qur Vat #
Town Melrose Arch 2196 Ref #:
Tel ©in7soao R o
| Hows [ _ Deseription — | Charge r TOTAL |
| |
(Consulting Fees 2012 | f ||
| ] |
i ( |
j J August Management Fees | | R 62,926 03
| o |
| | |
| J |
| |
|
|
|
|
[
' |
| | !
| | |
l
' |
|
|
| I )
|
|
|
|
| |
| L
S| — - —
Payment Details SubTotat | R 62,926.03
Disbursements & Travel
Cheque or bank transfer VAT

TOTAL | R7173587

Narne: M_olehvmt!_Consulﬂng_ cc
Bank: First National Bani

Branch KILLARNEY {Branch Cade 266208)
A\C #: 82002637025




VV3-MGM-149

|

Name Regiments Fund Managers (Pty) Ltd — Date 2012007/31
Ath RoseMabusela o Your Vat#: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Strest QOur Vat #: 270177555
Town Moirose Arch 2196 Ref # REG4510
Tel om7ises0 0 — J Invoice No. 1567
| Houws [ __ Descrpfion _Charge ge | TOTAL |
| |Cnnsulting Fees 2012 [ ||
|
July Management Fees R 55,813.31 ‘
|
|
| | ’
' |
| | |
|
| .
| | | |
|
| |
| |
| | |
| | |
|
| i
|
Payment Details SubTotat
Disbursements & Travel
Cheque or bank transfer VAT

Name: Molelwane ¢ ConsultingCC TOTAL | R63,627.17

Bank: First Nationa] Bank
Branch KWLLARNEY (Branch Code 258205)

A\C #: 62002637025

Invoice due on presentation




VV3-MGM-150

Name Regiments Fund Managers (Pty) bd 2012/06/30
Al Rose Mabusela - 4050225978
Address 3rd Aoor, Penthouse Unit 4, 4 The High 4270977565
Town MekoseArch == REG4660
Tel _(91_1L71_5-(B_46_ = ___ . —— 1574
B __ Descripts __ TotaL |
Consulting Fees 2072
June Outperformance Fees R 262,151.55
|
[} |
| |
} |
|
_ eomentboms SubTotal | R 262,151.65
. Disbursements & Travel )
R Cheque or bank transfer __ VAT | ___R36701.22

Name: Molelwane Consulting c¢ ~ TOTAL [ Rz98.852 77]

Bank: First National Bank
Branch KILLARNEY (Branch Code 2562085)
AlC #: 62002637025

Invoice due and payable 30 Days from invoice date




VW3-MGM-151

== TAX INVOICE ==
' _ e )
Name Regiments Fund Managers {Pty) Lid __I! Date 201200629
Alt: Rose Mabusela N ] Your Vat# 4060225978 |
Address 3rd Floor, Penthouse Unit 4, 4 The High Strest Our Vat #: 42701775565 |
Town Melrose Arch 2196 Ref #: REG4607
Tel {©11) 715-0340 5 I Invoice No. 7566 — )
~__ Hours Description | GCharge | TOTAL |
Consulting Fees 2012
June Management Fees R 49,539.86
[
|
L | : | o
Payment Details SubTotal | R 49,539.86
Disbursements & Travel
Chesjue or bank transfer VAT R 6,935.58
Name: Molelwane Consulting CC TOTAL | R 56,475.44

Bank: First Naticnal Bank
Branch KILLARNEY (Braach Code 256205)
AC #: 82002637025
_/

Invoice due on presentation




VV3-MGM-152

Mame Regiments Fund Managers (Pty) td

AMl: Rose Mabussfa - -
Address 3rd Floor, Penthousa Unit 4, 4 The High Streat
Town Meirose Arch 21968
Tel E’H!Q&‘E“;________ R
| Hows [ _ Descripion e ] _'@aﬁji@t]
! I |
[ [Consulling Fees 2012 |
| |
| i
] | May Management Fees R 52,417.39 |

/

 SubTotal
Disbursements & Trave!
Cheque or bank transfer VAT R7,3384

K T

Payment Detaiis

- TOTAL | R 59,755 82

Name: Mofetwane Consuiting CC

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)

AC #: 62002637026




VV3-MGM-153

= TAX INVOICE =

Name Regiments Fund Managers (Pty) Ltd Y Date 2012/04/30 ]
Aft: Rose Mabusela Your Vat # 4060225878
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2196 Ref # REG4560
Tel 0117150340 - A Involce No. 7564 )
’: Hours | Description | Charge | TOTAL i‘
‘ Consulting Fees 2012 ‘
April Management Fees R 51,429.20 ‘
Payment Datails i o SubTotal | R 51,4200 |
Disbursements & Travel
Chegue or pank transfer VAT R 7,200.10
Name: Molelwane Consulting CC TOTAL R 58,629.39

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025 i j

Invoice due on presentation




VV3-MGM-154

Name Regiments Fund Managers (Pty) Ltd S \( Date 2012/03/31
Alt: Rose Mabusela Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Strest | Our Vat #: 4270177555
Town Melrose Arch 2196 Ref 3#: REG4580 |
Tel (011) 7150340 . A Invoice No. 1563 _/J
[ Hours ] Description Charge __TOTAL |
Consuliing Fees 2012 !
|
March Management Fees R 49 210.58 ‘
1 |
|
|
_ Payment Details SubTotal | R 4921058
Disbursements & Travel
Cheque or bank transfer VAT R 6 889.48
Name: Molelwane Consulting CC TOTAL R 56 100.06

Bank: First National Bank ]
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025 /

trrrmlonn dlvsn s L L W R W TN,



S B

At RoseMabusela
Address 3rd Floor, Penthause Unit 2, 4 The High Street
Town Meirose Arch 2186
Tel E11)ﬂm________
ﬁiﬂcmi L Description .
‘ConsultingFeeszmz
J IFebmaryManagememFees

|

VV3-MGM-155

Your Vat #
Qur Vat #:
Ref #
Invoice No.

2012029
40602259768
4270177555

|

|

l

N

R 47 668.12 |

|

fepet

Payment Detaits SubTotal
Disbursements & Travel
Chequie or bank transfer VAT __6,6?_’3._<‘
~ TOTAL [ R54,341.60

Name: Molelwane ConsultingCC
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025

Invoice due on presentation




VV3-MGM-156

|

|

|

Ty
Name Eﬂﬂ*"&"ﬁdﬁ"ﬂaﬁ?&l'—ﬁ - _( Date 20120431
Att: RoseMabugela — Your Vat#: 4060225678
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat & 4270177555
Town Melrose Arch 2196 Ref #:
Tel ©11) 7150340 - \_ InvoiceMo. 156
f_ Hows [ —— Description | chage Fi TOTAL :jl
| Consulting Fees 2012
| |
|
| | January Management Fees R 4577275 [
! !
| |
| l
|
| |
|
| | |
i |
|
|
| |
|
| |
|
||
|
|____J____ - e |
Payment Details SubTotal R 45,772.75
Disbursements & Travel
Cheque or bank transfer VAT | R640819
Name: Moletwane Consulting CC ~ TOTAL | R52.18094

Bank: First National Bank
Branch KILLARNEY Y (Branch Code 236205)
AIC #: 62002637025

Invoice due on presentation




TAX INVOICE

VW3-MGM-157

Name Regiments Furd Manapers {(Pty) Ltd Date 201112130 i
Alt: Rose Mabusela Your Vat#: 4060225978
Address 3rd Figor, Penthouse Unit 4, 4 The High Street Our Vat# 4270177555
Town Meirose Arch 2196 Ref #
Tel (011) 7150340 \ Invoice No.
Hours ' - Description Chaige TOTAL |
Consuiting Fees 2011 ‘
December Management Fees R 42,279.85 ‘
|
Payment Details . SubTotal | R 42279.85
Disbursements & Travel
Cheque or bank transfer VAT R 5,919.18 |
Name: Molelwane Consulting CC ~ TOTAL |_R48,199.03 |

Bank: First National Bank
Branch KILLARNEY {(Branch Code 256205)
AC #: 62002637025
v

Invoice due on presentation




VV3-MGM-158

Name Regiments Fund Managers (Pty) Lid Date 20111230
Aft: Ross Mabusela | | Your Vat i 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Qur Vat # 4270177555
Town Melrose Arch ) 2196 Ref #: REG4530
Tel ©11) 7150346 - invoice No. 1550
| Hows — Description | Charge TOTAL
Consulting Fees 2011
December Qutperformance Fees R 1,263,30463 |

= Payment Detalls SubTotal | R 1,253,304.63
Disbursements & Travel

o Cheque or bank transfer VAT | R 17546265 |
i |
TOTAL | R 1,428,767.28 |

Name: Molehwane Consulting CC
Banl: First National Bank

Eranch KILLARNEY (Branch Code 256208)
AYC #: 62002637025

Invoice due and payable 30 Days from invoice date




VV3-MGM-159

Name Regiments Fund Managers (Piy) Ltd Date 201111730
Att: Rose Mabusala Your Vat #: 4060225078
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2196 Ref #: REG4520
Tel {011) 715-0340 A nvoice No. 1558
Hours ] - Description | Charge | TOTAL
Consuiting Fees 2011
November Management Fees R 42.378.03
T Payment Detalls SubTotal | R 42,378.03
Disbursements & Travel| g, B
I Chedue or bank transfer VAT R 5,932.92
Name: Molelwane Consulting CC TOTAL R 48,310,895

Bank: First National Bank
Branch KILLARNEY {Branch Coda 2562038}
A\C #: 62002637025
- 7

Invoice due on presentation




Pt Hn, AAMS Y

VV3-MGM-160

Client N
Name Regiments Fund Managers {Pty) Ltd Date 20114110 !
Aft Rose Mabusela YourVat# 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Asch Ref #; REG4510
Tal 011) 7150340 A Invoice No. 1557
Hours | Description | Charge TOTAL |
Consulting Fees 2041 |
|
October Management Feas R 41,812.69
Payment ‘Details SubTotal | R 41,81269
Disbursements & Travel
Chegue or bank transfer VAT R 5,853.78
Name: Molelwane Consulting CC TOTAL R 47,666.47

Bank: First National Bank

AC #: 62002637025

Branch KILLARNEY (Branch Code zssznj

Invoice due on presentation




VV3-MGM-161

TAX
INVOICE
Client ~N/ %
Name Regiments Fund Managers (Pty) Lid Date 2011/08/30 |
Af: Rese Mabusela Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 Tha High Strest OQur Vat #: 4270177555
Town Melrose Arch 2156 Ref#; REG4500
Tel (011) 715-0340 A InvoiceNo. 1556 )
[ Houwrs Description Charge TOTAL |
Consuiting Fees 2014
September Management Fees R 41,440 90
Payment Detaills : SubTotal | R 41,440.90
Disbursements & Travel| &
Cheque or bank transfer VAT R 5,801.73
Name: Molelwane Consulting CC TOTAL R 47, 242 63
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025 )

Invoice due on presentation




VV3-MGM-162

TAX
INVOICE
Name Regiments Fund Managers (Pty) Ltd —| ( Date 2011/0831 )
Aft: Rose Mabusela Your Vat #: 4060225578
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat#: 4270177555
Town Melrose Arch 2196 Ref#: REG4480
Tel (011) 7150340 \_ woiceNo. 7555 j
[ Hours l| Description | GCharge | YOTAL
‘ Consulting Fees 2011
‘ August Management Fees R 37,564.27
Payment Details SubTotal (34 37,564.&
Disbursements & Travel| i
I Chegue or bank transfer VAT R 5,258.00 |
Name: Molelwane Consulling CC TOTAL R 42,823 27

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)|
AC #: 62002637025

Invoice due on presentation




VV3-MGM-163

TAX
INVOICE
Client o ‘\
Name Regiments Fund Managers (Pty) Ltd _ Date 29072011 |
Aft: Rose Mabusela Your Vat # 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Qur Vat #: 4270177555
Town Melrose Arch 2196 Ref #: REG4480
Tel {011} 7150340 AL invoice No. 1552
| Hours Description | charge TOTAL |
Consulting Fees 2011
| July Management Fees R 32,443 88
1
o Payment Mlls ) SubTotal | R 32,44388 |
™ Disbursements & Travel|
I Chequs or bank transfer VAT R 4,542.14
Name: Molelwane Consulting CC TOTAL R 36,886.02
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
AlC # 62002637025 J
_ 7

Invoice due on presentation




VW3-MGM-164

TAX INVOICE ==

Name ‘Regiments Fund Managers (Pty) Ltd | | Date 30/06/2010
Alt: Rose Mabusela Your Vat #: 4060225976
Address 3rd Floor, Penthousa Unit 4, 4 The High Street Our Vat #: 4270177555
Town Malrose Arch 2186 Ref #: REG4470
Tel (011) 7150346 ) \UnvoiceNo. 7557 o
I Hours _ Description B Chamge | TOTAL
Consutlting Fees 2011
June Qutperformance Fees R 542 930.21
o Payment Details SubTotal | R 542,930.21
Disbursements & Travel|
O Cheqise or bank transfer VAT R 76,010.23
Name: Molelwane Consulfing CC TOTAL R 618,940 44

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
AMC #: 62002637025

Invoice due and payable 30 Days from invoice date




VV3-MGM-165

TAX
INVOICE
Client
— ~
Name Regiments Fund Managers (Pty) Ltd _( Date 30/062011
Aft: Rose Mabusefa Your Vat # 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat#: 4270177555
Town Melrose Arch 2196 Ref #; REG4460
Tel 011) 7150340 ] A InvolceNo. 1550 f
[ Hours [ ) Description Charge |  TJOTAL
‘ Consuiting Fees 2011
‘ June Management Fees R 33,335.23
Payment Detalls SubTotal | R33, 336.23
Disbursements & Travel| nd
| Cheque or bank transfer VAT R 4,666.93 |
Name: Molelwane Consulting CC TOTAL R 38,002.18
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025 )

Invoice due on presentation




VV3-MGM-166

Date

Regiments Fund Ind Managers

At Rose lrhbusela Your Vat g
Address 3rd Flog Heor, Penthouse 1 Unit Our Vat #:
Melrosa Arch Ref 2

iInvoice No.

 Hours ______ﬁ___wpﬁti:::iiff_—r@@g: __TotAL |

| | |

]|ConsultingFeesZﬂ‘l1 |

| |
May Management Fees R 34,981,685

.

SubTotal
Disbursements & Travel

Cheque or bank transter __ VAT ,897.43
Name: Molelwane Consulting cC TOTAIL R 39,879.09

Bank: First National Bank
Branch KILLARNEY Y (Branch Code “ode 256203)
ALC #: 62002637

Invoice due on presentation




VW3-MGM-167

Reglments Fund Managers (Pty) Lid

an S Date 20110509
A!tRoseMabusefa

Your Vat #:
Our Vat #:
Ref #:

(_ _________f_Dgsc_anio_n__________ __Charge . TotAL |

) Consuiting Fees 2¢11 ['
|

{’ April Management Fecg R 31,222 13

| | |

| |

| } '
J
|

|

|

| |

|

| |

|

|

| |

I |

|

| [

.

|

|

Cheque or bank transfer

Name: Moletwane consultlng cc
Bank: First National Bank

Branch Kil LARNEY f {Branch ch Code 256205)
A\C § 82002837025

Invoice due on presentation




VV3-MGM-168

Name RegmantsFundeag_ers(Ptg)l.w pmee Date 31/03/2011

Al Rose Mabusela Your Vat # 4060225978
Address 3rd Hoor, Penthouse  Unitd, 4 The 6 High Street . Our Vai # 4270177555
Town Melrose Arch 2196 Rof #:

Tol (011) 7150340

|

|

— —
Payment Details SubTotal ___3gz1_0§7_['
- Disbursements & Trave;
Cheque or bank transfer VAT J _&iﬁ@-ﬁﬂ

TOTAL [ R37290.16

Name: Molelwane  Consulting ( cc
Bank: First t National onal Bank

Branch KILLARNEY (Bran (Branch Code : 256205)
AC #: 62002637025

[ EXFY s o sy pu o o g



VV3-MGM-169

—=
Name Regiments Fund Managers (Pty) Lrd Date 2011/02/28
A%ﬁose Mabusela Your Vat #: 4060225975
Address 3rd Fioor, Penthouse Unit4, 4 The High Sweet == Our Vat #: 4270177555
Town Melrose Arch 2198 Rof #: REG4420

Tol Invoice No, 1838

Cheque or bank transtor

Name: Molelwane Consuiting CC =
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025




VW3-MGM-170

TAXINVOICE ==

Regiments Fund Managers (Pty) Ltd Date 201011231
Your Vat #: 4060225978

Att: Rose Mabusela -
Address 3rd Floor, Penthouse o Unit4, 4 The High Sgeet | | Ourvat#: 4270177555 B
Town Meirose Arch 2198 Ref #: REG4410

©O13) 7150346 - invoice No, 1537

Consulting Fees 2010

/ December Outperformance Fees R 2 730 758.08 [

R 273075808

o Cheque or pank transfer

Namo: Molelwane e Consuiting CC R 3113 064.21 |

Bank: First National Bank B )
Branch KILLARNEY (Branch Code » 256205) B
AC #: 62002637025
o0es2s

Invoice due and payable 30 Days from invojce date



VW3-MGM-171

Regiments Fund Managers (Pty) Lid -

Alt: Rose Mabussla. :_____ e
3rd Floor, Penthouse Unit4, 4 The High Street :
;ME'W";Jm_h____._____ 21 0 :
Mrses0 -
.____:__DE'Q"PE&H_::_______%_E“%_’_ TOTAL_fl

| |

| ]
o |
|
| |
l |
] |
| |

| |

| |
|
J |

| |
| |
|

e SubTotal
Disbursements & Travel
Cheque or bank transfer VAT
Name: Moletwane Consuiting cC .
Bank: First National Bank
Branch KILLARNEY
AC #: 62002637025
invoice due on presentation
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VW3-MGM-172

BVL, DU me e W eSRUIN ST = B e B AL R o] MR

ag
e L5

Client B
Name Rogiments Fund Managers (Pty) Ltd :
Att: Rose Mabusefa ST 3

Addrese 3rd Floor, Penthouse Unit 4, 4 The High Streat
Town Melrose Arch S - v
Tel 011} 715-0340 - - k
| Hours T Dese fion
|
Consuiting Fees 2010 g

O Gheqiie or bank iransfer

(L |
TOTAL [ R34,273.42 |

Name: Molehvane Consuiting CC
Bank: First National Bank
Branch KILLARNEY (Branch

g
S
:
&
g
3
:
=
S




VW3-MGM-173

i

L i U TR - e i Ol TTMT R e e

TAX
X INVOICE =
Client

Name ‘Regiments Fund d Managers (Piy) Lid - o Date 30112010

Att: Rose Mabusela - Your Vat#: 4080225978
Address 3d Floor, Pemhouee  Unit4, 4 Theﬂgh Strest Our Vat #- 4270177555_
Town Melrose Arch 2196 - Reof #: REG4350

Tol (©11) 7150340 ::::___j:__ InvolceNo. 732
| Hours T :ii____ﬂesedi]ﬂoniii: -

_______j_ __ Charge % _TOTAL :||
| ||
|

( |
; November Management Foas f ’ R 30,147.68 ||

| B

|
[~

|

R 30,147.68 |

—_— 1

Payment Detslls
© Cheque or bank transter

~ SubTotal
Disbursements & Travel
VAT

|
Name; Moletwane Wane Consulting cC TOTAL | R 3436836

Barnk: First National Bank
Branch KILLARNEY (Bra
A\C #: 52002637035

invoice due on presentation
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VW3-MGM-174

- ] L[
j |
Consulting Fees 2010

Ccetober Management Fees R 30,830.79 ||

Payment Details
O Cheque or bank transfer

Name: Molelwane Consulting cc —
Bank: First NaGonal Bank

Invoice due on Ppresentation




VW3-MGM-175

\ TAX INVOICE =~ oo
Gl

Date 07/01/2011

Your Vat #: 4060225978

Our Vat #: 4270177555
4270177855
R

lient
Name Regiments Fund Managers (Pty) Lia .

Al Rote Mabusela —
Address SIuHoor,PemoweUnﬁd, 4 The High Street
Melrose Arch

Ref#:

Consulting Fees 2010
Septeml:eFO'prel'formmFees R 2,399,313 80
l
. PaymaDage e _sTsl?ToTaT—R_z_e.EQET
Payment Detaijs S, J 130U
P Disbursements & Travel

o Cheque or bank transfer VAT | R33590393

Name: Molelwane Consuiting cc TOTAL | R2735,217.73 _
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
200 toR o ooue266205) @0

ALC #: 62002637025




VW3-MGM-176

— Cllent ———

Name ngﬁﬂmbiwihﬂ?@;ﬂ’_tﬂ_l-&

Att: Rose Mabuselg e
Address 3rd Floor, Penthouse Unit 4, 4 The HighSireet o
Town Melrose Arcl: 2196
Tel 1911J7_15;0316__________________._
Descriptio

___ Hours

——

Consulting Fees 2010

l September Outperformance Fees } R 644 927 83 /
|

l | =

| | |

Payment Details
O Cheque or bank transfor

—

I
R735217.73 |

Name: Molelwane Q‘Eﬂlﬂﬁﬂg_qg .
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)

AC #: 62002637025
-_— e

Invoice due and payable 30 Days from invoice date



VW3-MGM-177

Client
Name Regiments Fund Managers (Pty)
Alt: Rose Mabusela _
Address Srd Floor, Perthouse Uit 4,
Town MelroseAEh______
Tel Q11715030
| Hours. T Descrpt

’ Consulting Fees 2010

| September Management Feas R 28,800.79 |

| |

| l ||

Payment Details SubTotal | R 28,800.79 |
Disbursements & Travel
& Chegue or bani transfer VAT
Name: Molelwane Consuitingcc - TOTAL

Bank: First National Bank

Invoice due on presentation




VW3-MGM-178

Name &egﬂ"ﬂ‘ﬂ’ﬂd;"ﬂagjfs_@u-ﬁl_ - Date 31082010
A_ﬂ:i“_'?@%__________ . Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4The High Street . Our Vat# 4270177555
Town Malmse;ﬁrﬂ________ﬂaﬁ____ Ref #: 5E_G43_30_ -
Tel 0117150340 — Invoice No. 1525 il
| Hous T " Description T | Chage | __TOTAL __|'
' ]
| Consulting Fees 2010 |
|
|
| August Management Fees R 28,034 47 f
|
| |
|
1 |
|
| |
|
/ |
|
|
|
|
| |
|
| |
|
|
|
|
|
| |
| |
| |
| |
—_— | |
Payment Details SubTotal R 2 ,034.47

Disbursements & Travel
O Cheque or bank bransfer

Name: Moletwane Consulting cc
Banik: Flrst National Bank

invoice due on presentation
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\ TAXINVOICE == 'J
Client ;

3rd Floor, Penthouse Ut 4, 4 The High Srest
Melrose Arch

VW3-MGM-179

T Pl SR “;I‘.T!I"_

SR

O

2196
(011) 715.0340

Gnaqwormmmsﬁr

Name: Moletwane Consuliing CC
Bank: First National Banik

Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025

Invoice due on presentation
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VV3-MGM-180

ngiﬂm_tsﬂ:ﬂim_agﬂsjml Ld = __ | | Date ovo7o

Atr-_TMuL_ea"o________________ Your vat #: 4060225978
Address 3rd Floor, Penthouse Ui 4, 4The High Street = - 4270177558
Town ;Md_megﬂ_wh_____________a_____ REGazzo
Tel ﬂm?if@-i_o__________ — i . 1522
__Hours ———_ Descripion

June Outperformance Fees
|
|
|
|
|
|
I
i
o  PaymentDease | ‘SubTotal | R 995,578.54
Disbursements & Trave) I
© Cheque or bank transfer VAT

R 139,841.00

Name: Mi'"_a"e_c_‘“ﬂ'ﬂ"i@ e
Bank: First National Bank

Branch KILLARNEY {Branch Code 256205)
AIC #: 62002637025

— i
TOTAL | R 1,139,519.54 |

Invoice due and payable 30 Days from invoice date




VV3-MGM-181

30062010
4060225978

4270177555
Town REG4310
Tel 1520

~ Hours

Cheque or bank fransfor

Name: Moleiwane ¢ Consulting cc

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)
AYC #: 62002837025
e

Invoice due on prasentation




VV3-MGM-182

TAX INVOICE s

Payment Details

o Cheque or bank ransfer

Name: Molelwane Consulting cc
Bank: First Nationai Bank

Branch KILLARNEY (Branch Code 256205)
AC #: 62002837025

Invoice due on presentation




VV3-MGM-183

TAX INVOICE ==

Name Regiments Fund Managers (Pty) Ltd

M o1oe2010
Alt: Rose Mabusela e Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, _4 The High Qur Vat#: 4270177555 n
Town MroseArI;h___ - ) Ref #: REG4290 -
Tel ©11) 7150340 .
_ Hours [ = __ Descripion

Consulting Fees 2010

April Management Fees R 46,338.51
|
— romemowss _ SubTotal
Disbursements & Travei
© Cheque or bank transfer VAT
Name: Molelwane Consulling cC - N —'ITOTALﬂ_

Bank: First NationaJ Bank
Branch KILLARNEY {Branch Code 256205)
AW ¥ 62002637025

Invoice due on presentation




VV3-MGM-184

Regiments Fund Managers (Pty) Ltd

d Dats 310372010
Aft: Rose Mabusela

= Your Vat # 4060225078
Address 3rd Fioor, Perthouse Init4, 4The High Street 4270177555
Town Mokose Arch R REG4270
Tel (011) 7150340 et 1513
__Hours T — Oescripion
Consulting Fees 2010
March Management Fees
Payment Detaiig
O Cheque or bank transfer

Name: Moletwane Ane Consulting CC L
Bank: First National Bank

Branch KILLARNEY {Branch Code 256205)
AC #: 52002637025

Invoice due on presentation




VV3-MGM-185

TAXINVOICE = s

Name Regiments Fund Managers Pty)bed

mmmbalh -_
Address 3rd Fioor, Perthouse e Unit4, 4 jh_Street -
Town MelmseAmh E—— .
Tel (01_)715-0340 —
_ Hous | " Descripion .

Consulting Fees 2010

Marnch Outperformance Fees

Payment Details SubTotal
s Disbursements & Travel

Cheque or bank transfer

VAT

Name: Molelwane Consulﬂng cc
Bank: First National Bank

Branch KILLARNEY {Branch Coda 256208)
AC #: 62002637025

TOTAL [ R 1,851,072.93 |

Invoice due and payable 30 Days from invoice date




Regiments Fund Ma

VV3-MGM-186

und Managers (Pty)Ltd =~
All: Tebogo Leballe oo
Address 3rd Roor, Penthouse Urit 4, 4 The Hi Street
Town Mmieiwh___________
Tel Iﬂﬂ)ﬂ%__________
i?@@il:__:iii __ Description o
Consulting Fees 2010
FebmaryManagmnmt Fees

R

Payment Details
O

Disbursements & Travel _
Cheque or bank trensfor L MAT
Name: Moielwane ConsultingcC L ~ TOTAL !
Bank: First National Bank

Branch KILLARNEY

{Branch Code 2562085)
A\C #: 62002637028

Invoice due on presentation

SubTotal | R 3921365

| RS548991

R 39,213.62

R 44,703.53 l




VV3-MGM-187

Regiments Fund Managers 312010
Alt: Tebogo Leballo

hallo : 4060225976
érd_F'gor._PgﬂqugeHry‘_‘! i -

MelioseAch

(011) 7150340 =

January Management Fees R 46,579.44

Payment Detaiis

O Cheque or bank transfey

Name: Molelwane Consultingcc

o TOTAL
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
AXC #: 62002637025

Involice due on presertation




VV3-MGM-188

311272009
Your Vat #: #060225974

Address OurVat#:  sa70177566
Toun Ref 8 REC4260
Tel Invoice No. 1508 .
_ Hours - %
|
f
||
December Outperformance Fees R 592 203 85 /
|
|
|
[
f
|
[
|

 Pametbowss  SubTotal | R59230385
Disbursements & Trave) #

o Cheque or bank transfer

Name: Molelwane Consulting cc _—
Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)
02T —2ue256205) 200
-

AYC #: 62002637025

Invoice due and payable 30 Days from invoice date




VV3-MGM-189

Regiments Fund Managers e
Aft Tebogo Leballo

Address Srd Floot, Perthouse Unit 4, 4 The High Sirest -

Town ;Mimfﬁ_mh______________ﬂiﬁ____

Tel ﬂ1_1m5_034_0__________________

_ Hous [ T Desahi ripfion -
Consulting Feas 2009
December Management Fees R 46,330.78
Payment Details SubTotal
o Disbursements & Travel|

Cheque or bank transfor VAT

Name: Molelwane Consuiting ¢C
Bank: First Mational Bank

Branch KILLARNEY (Branch Code 256205)
AL # 82002637025

R 52,817 .00

Invoice due on presentation




VW3-MGM-190

TAX INVOICE ==

Regiments Fund Managers (Pty) Lt B O1i22009
Atl: Tebogo Lebato — - Your Vat #: 4050225978
Address 3rd Floor, Penthouse Unit 4, 4T High Strest o Our Vat #: 4270177555
Town Melrose Ach ' REGa220
Tel Mimio_______________
[ Hows T — Descripion | chage | Tora
Consulting Fees 2009
November Management Fees R 46,395.07

- SubTotal | R 4639507
Disbursements & Travel
© Cheqtse or bank transfer VAT

Name: Molelwane ConsuftingCcC -

Bank: First National Bank -

Branch KILLARNEY (Branch Code 2562085)
A\C #: 62002637025

TOTAL | R5289038

Invoice due on presentation




VW3-MGM-191

Chent

TAXINVOICE ==

Name Regiments Fund Managers (Pty) Ltd 0111272009
Aft: Tebogo Lebako - 4060225978
Address 3rd Roor, Penthouss Unit 4 he | 4270177665
Town MetoseArch = _
Te) @11) 715-0340 . T
_Hous _ Description harge } TOTAL
Consulting Fees R 131,578.95
______l_______.______________ S -
Disbursements & Trave)
o Cheque or bank transfer VAT R 18,421.06
Name: Molelwane ne Consultingce o  TOTAL LR 150,000.00

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)

A\C #: 62002637025
—-—————-—-___.______________

Invoice due on presentation




VV3-MGM-192

Eegﬂﬂe'lfs_""_ﬂ‘;“ﬁ@gﬂmuj_ —_— 30102009
At: Tebogo Leballe _— YourVat®: 4060225078 .
Address 3Ld_ﬁ°_°f._”°_ﬂﬁ9"__uiﬂ_"-_4lh£'* L S
Town ;M_BIQM;A_M_____________ 2186
Tel 0175030 ———

October Management Fees

R 45478 59

Cheque or bank transter

Name: Moletwane C_orgulung_cg_____ o
Bank: First Nationai Bank

Branch KILLARNEY (Branch Code 256205) '
82002837005 oh Code 256205)
e —

AXC #: 62002837025

Invoice due on presentation




VW3-MGM-193

Regiments Fund Managers (Pty) Ltq S

Alt: Tebogo Leballo e
Address 3rd Floor, T, Penthouse Unit 4, 4 The High Street —u
Town Melrose Ach

Tel ©011) 7150340

R 706,315.94

SubTotal | ¥
Disbursements & '_I'ravel

O Cheque or benk tansfer

0 | !
Name: Motelwane ne Consulting CC TOTAL [ R 805,200.17 |

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)
A\C ¥ 62002637025

Invoice due and Ppayable 30 Days from invoice date




VWV3-MGM-194

Client
Name Bﬂiﬂiﬂ;ts_”ﬂdl'a%ﬂ!Lui_ T Date 30/092009
Att: Tebogo Lebafo ——_—— Your Vati: 4060225976
Address 3rd Floor, Penthouse Unit 4, 4 The High Street - | |ourvat#: 4270177565
Town Melrose Arch SpeaagrEeai Ref #: REG4180
Tel 011y 7150390 - Ivoice No. 7497 -
::I@__—::j:_:::j::n@:p@::;j:::j:j _Charge
Consulting Fees 2009
September Management Feas R 45249 12
- ats = S_ub_'l'o_tal R 45249 12
Payment Datails s \
Disbursements & Travel
O Uheque or pank transfer VAT R 6,334 88
Mame: Mofetwane Consulting CC —_ —__Tﬁﬁf

AYC #: 62002637025

Bank: First Nationai Bank
Branch KILLARNEY {Branch Code 256205)
200 ZETTE e O8205) 00
e e

Invoice dye on presentation




VW3-MGM-195

Name Bﬂlﬂﬁs_Find_NEnage_rl;{Pt_lf)E_ o
Alf: Tebogo Lebalio Sy

Address ~3rd Floor, Penthouse Uni 4, 4The High Street

Town !e_'“;seimﬁ____________

Tel Q1715030 e

_ Hours | — _Description
Consulting Fees 2009

R 46,409.07

SubTotal
Disbursements & Trave!
© Cneque or bank transfer __VAT
Name: Moleiwane Consutting cc . ~ TOTAL
Bank: First Nationaj Bank

Branch KILLARNEY (Branch Code 256205)
AXC #: 62002637025

Invoice due on presentation




LT by

——

VV3-MGM-196

Name: E‘E’B_ﬂe_;c'“ﬂ'_mn_gic__ .
Bank: First National Bank

Branch KILLARNEY
AIC #: 82002637025

TAX INVOICE  wemn
Client
Name Regiments Fund Managers (Pty) Ltd
Aﬂje_gu;t'b_aﬂg_____ o Your Vat #:
Address 3rd Floor, Pentho use Unit 4, 4 The High 8 Our Vai #:
Town Melose Ach — Ref#:
Tel (011) 7150340 —g Invoice No.
_ Hours T Dese ription
Consulting Fees 2009
July Outperformance Fees
Paymant Details
O Chegire or pank transfor

{Branch Code 256205)

Invoice due and payable 30 Days from in voice dato




VW3-MGM-197

\ TAX IN VOICE ==

Name ReglmentsFundMan_geLs(_Ptg__________ _2\0_0&‘07131___
Alt: Tebogo Leballc T e : 4080225978

Address 3rd Floor, Penthousa L ﬂ,_4 igh Street o : 4270177555

Town MelroseAn:h - _2196___ 2

Tet 1_1)_7150340 -

Payment Detailg SubTotal

R 46,210.70
Disbursements & Travei il

& Uneque or pank transfer ! R 6,469.51
Name: Moletwane Consulting cc - ~ TOTAL | R5268030 |

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
AW # 62002637025

Invoice due on presentation




VV3-MGM-198

Consuiting Fees 2009

June t Feas R 47,508 a7
S -  SubTotal R 47,598 .87
Payment Details = ety
ayment Detaj Disbursements & Travel ==
o e or " VAT R 6,663.84
Name: Motelwane Gonsuftin ngee  TOTAL '_R 54,262 71

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205)
AC #: 62002637025

Invoice due on presentation




VV3-MGM-199

TAXINVOICE ==

270177565
ReGarso
1473

Payment Detaiis

Disbursements & Travel
Lheque or bank transfer

Name: Moleiwana Consulting Cc

R 43,452 50

—__ TOTAL ] R 49 535 85 l
Bank: First National Bank

Branch KILLARNEY {Branch Code 256205)
AW #: 62002637025

Invoice due on presentation




VW3-MGM-200

April Management Fees

Paymenit Detaiis

“SubTotal |
Disbursements & Travel

Lheque or pank transfer VAT
Name; Moleh_wa_ne_ConsuM cc B CTOTAL | R 50,957.33
Bank: First National Bank

Branch KILLARNEY {Branch Code 256205)
AC # 62002637025

Invoice due on presemtation




o X7 D00

TEEW O

oLt

T

BT T L s sy e PRSI A e TR e e

Name Regiments Fund Managers (Pty) Ltd

Att: Tebogo Leballo - -
Address 3rd Floor, Penthouse Unit4, 4 The High Street
Town Mekoso Arch
011) 715-0340

VV3-MGM-201

\ TAXINVOICE  rmuem
Cllant

B ST =
Payment Details
O Chequse or benk iransfer

Name: Molelwane Consuiting cc
Bank: First Nationaf Bank

Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025

invoice due on presentation

Disbursements & Travel
VAT

SubTotal | R 1,451,502.61 |

R 203,210,37

TOTAL | R 1,654,771 298 |

Lt




VW3-MGM-202

Hame Regiments Fund rimd Managers (Pty) Ltd
Att: Tebogo | Lebalio -
4 | Address 2rd Roor, Penthouse Unit 4, ¢ Unitd, 4 The H The High Street
* | Town Melrose Arch .
(011) 715-0340
Hows _ 1 ——
Consulting Fees 2009
March Management Foes R 47,498 2p
|
l
|
|
|
|
. PymomtDewre ~ SubTotal |
Payment Details
i & Disbursements & Travel
; o Cheque or bank transter VAT
:;tf
; Name: Moleiwane Consuiting cc - TOTAL | R54.147.05 |
b Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
i AC #: 62002637025
Q e e
3
Invoice due on presentation

ITELAE oy ST R e i



VV3-MGM-203

£ ATV WY e SRR o x N o PR & 2 T, = » e R
* ]
bl

: . &
+ MOLELWANE K
= C0OMS iy FI% G

S B
£
i

M&wﬂﬂlﬂ_ ———

2 Att: Tebogo Leballo T |
4 | Address 3rd Fioor, Penthouse Linit 4, 4 The High Street . i
.| Town MﬂrgsLAEh____________ i} 3
o\ Tel @1_1)_71_@"'34_0__________________ g
__Hours I — Desaripion
February Management Fees R40,975.78 '

. Payment Deta
& Cheque or bank transfer VAT

Name: lol_elﬁage_()gmumng yee.. - TOTAL |
A Bank: First National Bank

Branch KILLARNEY (Branch Code 256208) .
A\C #1 62002637025 j

Invoice due on presentstion 3




VW3-MGM-204

Regiments Fung Managers Pty)Lta

| |Date 20572008
Aft:Tebogo Lebae | | vourvaes 9060225978
Address 3rd Floor, Penthouse Lhit 4, 4 The Hi h Streat — | | Ourvats: 4270177555
Town ﬂﬂoieﬁm_h__________ 218 Ref #: REG3810
Tel (0117150340 —— ) {inveiceNo, 1458
__Hours | — — Description | charge
Consulting Fees 2009
January Management Fees R 48,059.38
Payment Details SubTotal
Disbursements & Travel
© Cheque or bank transfer _VAT |
Name: Moielwane Consuiting cc o ~ TOTAL [ Rs5z50789] °
Bank: First National Bank
Branch KIL1LARNEY {Branch Code 256208)
A\C #: 62002637025
Invoice due on presentation




VW3-MGM-205

TAX INVOICE  wmees

Dats 2000/02117
Your Vat # 4060225978

Address Our Vat #: 4270177855 B
Town Ref# REG3z0
Tel = _
__Hours Charge | TotAaL |
Consulting Fees 2008 /
DacemberOutperfonnanceFees R 1,019,423 00 ||
|
[
|
|
|
l
[
|
J
_______________________________ o Solecmer il TN |
Payment Details SubTotal | R 1,019,423.00
Disbursements g Travei
O Cheque or bank transfer VAT R142,719.22

Name: Molelwane Consulting cc
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025

- TOTAL [ R 1,162,142.22 |

fnvoice due on presentation




VV3-MGM-206

1 MOLEL 9!; NE

€0 I.&l.l-l-'(l I'N G i\
;
; ;
b r
. [ Name Rogiments Fund Managers (Pry) 124
! Att: Tebogo Lebalio . i

1| Address 3rd Foor, Penthouse Unit 4, 4 The High
Melrose Arch

(Onesszorr

talLTrmaoy - ey

Gonsulting Fees 2008

A

R45,017.04

Ociobor Management Fees

W

=k T

T TR TLniETE o

R K T fcahne i

t
b L e ——— e N
: Payment Dotails I
§ Disbursements & Travel !
i o Chaque or bank transfer X

H Name: Molelwane Consuiting co —
i Bank: First National Bank !

Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025 i

Invoice due on presentation -




VV3-MGM-207

TAX INVOICE =~ ==

Date 200811218
= Your Vat # 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 Our Vat#: 4270177665
Town Melose At . REGH10
Tel (011 €84-2017 R Invoice No. 1446 —
T D Charge | TOoTAL
Consulting Fees 2008

October Outperformance Fees

R 197 405.64

. SubTotal
: *Betails Disbursements & Trave|
O Cneque or pank transfer ___ VAT
Name: Molkiwane * Consuitingce S  TOTAL
Bank: First National Bank
Branch KILLARNEY (Branch Code 2562085)
AC #: 62002837025

Invoice due and payable 30 Days from invoice date




Adt: Tebogo Leballe
ard Floor, Parthouse

Meirose Arch

(011)6842011

P&’yﬂnnt_ m _Dehl]_—s

maqueormﬁmsbr

Name: Molelwane CQnsumng cc

Bank: First Nationaj Bank

Branch KILLARNEY
AC #: 62002637025

(Branch Code 256205)

Invoice due on presemation

VW3-MGM-208




VV3-MGM-209

s s WY

i \ e TAXINVOICE (] f
Clent ¥

Name ﬂ%i@pgiwﬁih_myﬁiw_
Alt: Tebogo Leballo -__

5 | Address 3rd Floor, Perthouse Unit 4, 4 The High Sreet e |
L | Town Melrosa Arch . ] B 4
. S B

f
T —

4
Q
P
m
- H
3 i
-

2E

&

WL WL

- L i
‘ L — SubTotal | :
% Disbursements & Trave| B
O Cheguie or bank transter VAT
Name: Mololwane Consuttingcc o TOTAL [ R43847.09]
. Bank: Firet Nationat Bank
Branch KILLARNEY (Branch Code 256205)
3 AC #: 62002637025
Invoice due on presentation d




T
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LEL
5

il
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i B

Hegiments Fund Mana
Att: Tebogo Leballo
3rd Floor, Penthouse Unit
Melrose Arch

(011) e84-2011

Consulting Fees 2008

July Management Fees
Overpayment

Payment Detalis

Chequee or bank iransier
Name: Molelwane consuuﬂLGC_ —
Banic: First National Bank
Branch KILLARNEY {Branch Codes 256205)
A\C #: 62002637025

Invoice due on presentation

VW3-MGM-210

TAXINVOICE ==

Date 2008/10/08
YourVat#: 4050205975
Our Vat #: 42701778655
REGa007

C L VAT

R 35,811.91
(R 703.51)

~ TOTAL |

wrRE,



BTN

HRRTLL g

P i A

s s

SE n

Address 3rd Floor, Penthouse Unit 4, 4

VW3-MGM-211

Regiments Fund Ma nagers (Pty) iad
Att: Tobogo Lebalie

ﬂ_StEef

Melrose Arch
(©11) 684-2011

T

& Cheque or bank transter

Disbursements

Name: Molstwane Consultlng cC

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)

A\C #: 62002637025
—_—

Invoice due on presentation

_VAT

_'________________J____ﬁ
SubTotal

& Travel

| R4,964.30 |

TOTAL

R 40.423.56




VV3-MGM-212

LS s R

ey

20080725
4060225978

ST

=

e

SubTotal | R 34,488 19

Payment Detafis

o Chiegue or bank transfer VAT

R4,828.35

§ Name: Molslwane Consutingce o TOTAL
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025 i
e

B

I

Invoice due on presentation




VW3-MGM-213

TAXINVOICE ==

Name Regiments Fund Managers {Pty)Ltd ——— . Date 2008/04/25 B
At Calvin Sehlapelo e Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street — Our Vat #: 4270177555
Town M(‘-‘EM’_______ 218 Ref #: REG2403
Tel ijes420mn 0 ) \nvoice No. 1387
[ Hows _’ " Descripon A | Charge [ EOiAL_j
|
| "Consulting Fees 2008 '
| J
| March Outperformance Fees R 253,187.66 /
| !
I
|
|
| f
| |
|
|
|
|
[
( !
|
| |
! | |
|
R — . b S
Payment Details SubTotal R 253,18?66
N Disbursements & Travel o SR
O Cheque or bank transfer VAT | R3544627
Name: Molelwane Consulting CC - TOTAL [ R 288,633.94 |

Bank: First National Bank o
Branch KILLARNEY (Branch Code 256205y
AC#: 62002637025 ___/

Invoice due on bresenfation



VW3-MGM-214

TAXINVOICE ===

Name Regiments Fund Mana agers (Ply) Ltd 2008/04725
Att Calvin Sehl_pelo o 4060225878
Address 3rd Floor, | r, Penthouse Unit 4, 4 The High 4270177555
Town MelroseArch - REG2303
Tel (011)6842011 . 138
[i::EouEif:____:ii:::@sEi ::TETEL_;I
|
| Consulting Fees 2008 i
!
| |
i ( March Management Fees R 35,310.58 |
! |
|
[
|
! | |
| | '
|
|
| |
|
| I |
] |
|
| |
|
i
; |
l | |
| | |
|
|
. |
| - |
| | : ; , |
| | | |
|
L b _______________i_________ }
Payment Details SubTotal
Disbursements & Travel
o Cheque or bank transfer VAT

yoee i |

Name: Molelwane Consulting cc TOTAL | R40,264.32 |
Bank: First irst National Bank

Branch KILLARNEY (Branch Code 256 le 256205)

A\C #: 62002837025

Invoice due on Dresentation



VW3-MGM-215

TAXINVOICE o=

Name Regiments Fund d Managers (Pty) Ltd Date 2008/04125
Att: Calvin ¢ 1 Sehlapelo — Your Vat #: 4060225978 -

Address 3rd Fioor, Penthouse Unit itd, 4 The High Stre Our Vat #: 427017, 77555 -

Town Msirose Arch - - Ref #; REGZ2202 e

Tel {(}_11)_68_4-@11_ = Ivoice No. 138 0

L Hows [ _ Description _ Charge [ TotaL

| ] .

|| \Consulting Fees 2008 |
|

| | |

| !

| | February Management Fees R 33,049.20 |

| |

| - |

Payment D:ta;s _SEbTOTaI_
Disbursements & Travelf| o st <0
O Cheque or bank transfer _!5!'_ —.——-R—4_’6-2—6—'89 |I

=]
TOTAL | R37,676.09 |

Namae: Molelwane Consultmg cc
Bank: First st National Bank

Branch KILLARNEY (Branch Coda 256205)
A\C #: 62002637025

Invoice due on pDresentation



VW3-MGM-216

TAXINVOICE ===

Name Regiments Fund | Managers (Pty) Ltd 2008K05/07
Alt Tebogo Lebalio o e 4060225978 3
Address 3rd Fioor, , Penthouse | 2 Unit4, 4 The e High Street - 4270177555_ -
Town Melrose Arch - REG2604 B
Tel (011)_6§4—;20_11_____________ 1409 o
| Hows _ Description _ToTAL |
[ |
|' /Consumng Fees 2008 '
|
| |I
| I April Management Fees R 34,367.09 ||
|
|
{ | [
| / |
|
| |
’ |
| |
|
|
|
|
|
| | |
| | |
' |
I |
|
' |
’ i
|
, |
{ ' ’
|
|
| |
| J
| |
| / |
| | |
e B i —
Payment Details SubTotal
Disbursements & Travel
O Cheque or bank transfer VAT

Name: Molelwane Consutting cC ~ TOTAL [ R 39,1?8.4?[

Bank: First  National | Bank
Branch KILI.ARNEY (Bra_nc_hgode_
A\C #: 62002637025

256205

S

Invoice due on Dresemtation



VW3-MGM-217

Name Regiments Fund Managers (Pty) Ltd

Att: Tebogo Leballo - 4060225978
Address .3_'dfi£°LEe"_'th_°“;Be_Uﬂﬂ 4, 4 The High 4270177555
Town _MQILUEE_"’W_C"’____ - REG2501
Tel (011) 6842011 = Mor
' Hours

‘[Consultlng Fees 2008

e Deseription F ~Charge |~ voraL |

|

|i January Management Fees R 31,500.70 /
|
|
|
|
| |
| |
|
| | |
| |
|
|
|
|
|
| |
/ |
| |
|
|| } [
- - - -— ——— ]
Payment Details SubTotal
Disbursements & Travel
Cheque or bank transfer VAT

Name: !@E‘ﬂngzo_ns_ul_ﬁﬁgﬁg_ o

Banik: First National Bank S e
Sranch KILLARNEY (Branch Code 256205)

AIC #: 62002637025

Invoice due on bresentation



To:

1.

VW3-MGM-218

JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

Date: 16 October 2020
Tracking number: RPS17(b)/0434/ST

Mr Gugulethu Oscar Madlanga
Madlanga and Partners Inc.

The Offices of Hyde Park

1%t Floor, Block A, Strouthos Place
Hyde Park, Johannesburg

Your Ref: GOM/MAT345

Per E-mail: admin@mpiattorneys.co.za

CC. Geoff.makhubo@gmail.com and geoffm@mc.co.za

Dear Sir

RE: JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE

CAPTURE, CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING

ORGANS OF STATE — DIRECTIVES ISSUED IN TERMS OF REGULATION 10(6)

OF THE REGULATIONS OF THE COMMISSION DATED 17 SEPTEMBER 2020

AND 5 OCTOBER 2020

We refer to your letter dated 16 October 2020, the contents of which have been noted.


mailto:admin@mpiattorneys.co.za
mailto:Geoff.makhubo@gmail.com
mailto:geoffm@mc.co.za
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We respectfully point out that your client’s interpretation of Rule 3.3 of the Rules of the
Commission is incorrect. The Rule does not oblige the Commission to furnish every
implicated person with copies of all documents in the Commission’s possession relating
to his/her status as an implicated person. It is a procedural device designed to enable
an implicated person

a. not to be taken by surprise when another witness implicates him/her in public

testimony before the Commission,
b. to be present in the hearing where s/he may be implicated, and

c. to apply to cross-examine the witness who implicates him/her.

If any witness called to testify before the Commission indicates that s/he will implicate
your client, the Commission will give your client notice of that fact at least 2 weeks prior
to the relevant witness’s public testimony and will furnish your client with any relevant
extracts from that witness’s statement or affidavit that may potentially implicate your

client.

Once the Commission has received your client’s affidavit on or before 7 November 2020,
the Commission will also, in compliance with its duties of fairness to your client, provide
your client with copies of any documents to which it intends to refer in the public
guestioning of your client on 24 November 2020. However, it will only be able to identify
these documents once it has seen your client’s affidavit, and it is under no duty, in
advance of receipt of your client’s affidavit, to furnish your client with any documents

relating to the topics that it has required your client to address in the affidavit.

We do not accept the suggestion in paragraph 4 of your letter that your client “would not

be able to provide responses to sub-paragraphs 1.1(c)(e) and (f) without being provided
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with the necessary documentation from which these allegations have been extracted.”
Your client is plainly able to respond to the relevant sub-paragraphs without access to
any documentation held by the Commission. If, in oral evidence, he needs to amplify
his response in the light of any documentation to which the Commission may refer in
guestioning him, he will receive such documentation timeously and will have a fair

opportunity to consider it before he provides his oral evidence.

We note that you have commenced consultations with your client in order to meet the 7
November deadline for his affidavit. Kindly ensure that your client meets this deadline,
not least to enable the Commission to comply timeously with its Rule 3.3 duties in
relation to any persons who may be implicated by your client’s affidavit. In this regard,
we specifically draw to your attention the provisions of Regulation 12(1)(b) read with
Regulation 10(6) and ask that you advise your client as to the criminal liability that may
flow from any frustration of the processes required by the two Regulation 10(6) notices

served on him.

Yours faithfully

A
Prof. Itumeleng Mosala
ACTING SECRETARY:
Judicial Commission of Inquiry into Allegations of State Capture, Corruption

and Fraud in the Public Sector including Organs of State
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CITY OF JOHANNESBURG
METRIOPOLITAN MUNICIPALLTY

OF FICE OF TILE SPEAKER

CITY OF JOHANNESBURG COUNCIL

MINUTES OF THE 57™ ORDINARY MEETING OF THE CITY OF JOHANNESBU RG
COUNCIL HELD IN THE COUNCIL CHAMBER, GROUND FLOOR, METROPOLITAN
CENTRE, BRAAMFONTEIN, ON THURSDAY, 30 JULY 2015, AT 14:00.

These Minutes comprise:

1A

Index

1B Members Present

1

2
3
4

Opening
Applications for Leave of Absence
Official Notices

Confirmation of Minutes
(56™ Ordinary Meeting held on 25 June 2015)

(a) Questions for Oral Reply of which Notice has been given in terms of
Rule 105(1) of the Standing Rules of Council

(b) Questions for Written Reply of which Notice has been given in terms of
Rule 105{2) of the Standing Rules of Council

Recommendations to Council

(a} Reports from the Executive (Section A)
(b) Reports from the Legisiature (Section C)
(c} Decisions Under Delegated Authority {Section B)

Motion/s

Announcements by the Speaker
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_gjmgannesbugﬂncikza@ 7-30 MINUTES
NOTED

(FINANCE)

(Delrico Muller)
(Tel. (011) 358-3335)

ltem 2 PROGRESS ON THE CAPITAL BUDGET FOR

THE 2014/15 FINANCIAL YEAR FOR THE
PERIOD ENDING 31 MAY 2015

With the consent of Council the itern was noted and referred to the Section 79 Finance
Committee.

NOTED

(FINANCE)

(Delrico Muller)

(Tel. (011) 358-3335)

ltem 3 APPROVAL OF THE PORTFOLIO MANAGEMENT

AGREEMENT FOR THE APPOINTMENT OF THE
REDEMPTION FUND ASSET MANAGERS

With the consent of Council the item was approved and referred to the Section 79 Finance
Committes.

RECOMMENDATION PUT AND CARRIED
RESOLVED

1 That the contract, attached hereto as Annexure C, to manage the City'’s Redemption

Fund, between the City of Johannesburg and Regiments Fund Managers (Proprietary)
Limited, is approved.

2 That the City Manager be authorized to sign the contract referred to in
Annexure C on behalf of the City.

(FINANCE)
ltem4  FUNDING PLAN FOR MEDIUM-
TERM CAPITAL BUDGET

With the consent of Council the item was approved and referred to the Section 79 Finance
Committee.

RECOMMENDATION PUT AND CARRIED
RESOLVED
1 Long-term Borrowing:

it is recommended that Council approves:
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—City of-Johannesburg-Coungil 2015-07-30 MINUTES

RESOLVED

1 That the Service Delivery and Budget Implementation Plan 201 5/16 for the City of
Johannesburg, attached as Annexure A, be noted for information and publication.

2 The Service Delivery and Budget Implementation Plan 2015/16 be circulated to all

Section 79 committees as a strategic document that will assist the committees to
perform their oversight duties.

(OFFICE OF THE EXECUTIVE MAYOR)
(Sipho Madi)

ltem 23  QUTCOMES OF INVESTIGATION INTO
THE ALLEGED BREACH OF THE CODE OF
CONDUCT FOR COUNCILLORS:
CLLR D M NETNOW

Following discussion, with the consent of Council the item was deferred to the next Council
meeting in August 2015, however in an instance where there was new evidence such would
be referred to the Committee prior submission to Council,

RESOLVED

1 That the item be deferred to the next Council Masating scheduled for
27 August 2015.

2 That should there be any new evidence in this regard, such be forwarded to the
Chairperson of the Ethics Committee who will in turn convene the Committee meeting
to consider that, prior submission to Council.

(COJ LEGISLATURE)
(Adv. Erest M. Chipu}
(Tel. (011) 407-6723)

MOTION/S

There were no motions submitted for this meeting.

ANNOUNCEMENTS BY THE SPEAKER

None.

THE MEETING TERMINATED AT 18:20.

Minutes
fc
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CATY OF JOHANNE BIRG
METROSTLITAN MUNICITAEDY

OFTRCLOF THE SPLANDR

RESOLUTIONS FOR COUNCIL MEETING 30 JULY 2016

Item 3 APPROVAL OF THE PORTFOLIO MANAGEMENT
AGREEMENT FOR THE APPOINTMENT OF THE
REDEMPTION FUND ASSET MANAGERS

RESOLVED

8 1 That the contract, attached hereto as Annexure C, to manage the City's
Redemption Fund, between the City of Johannesburg and Regiments Fund
Managers (Proprietary} Limited, is approved.

2 That the City Manager be authorized to sign the contract referred to in
Annexure C on behalf of the City.

{FINANCE)

APPROVED AT
CITY OF JOHANNESBURG COUNCIL

30 Jut 208
'% ﬁv smnmé ggg_ )




VW3-MGM-225

COJ: MAYORAL COMMITTEE 2016-07-23
COJ: COUNCIL 2016-07-30
FINANCE

APPROVAL OF THE PORTFOLIO
MANAGEMENT AGREEMENT FOR
THE APPOINTMENT OF THE
REDEMPTION FUND ASSET
MANAGERS

1. STRATEGIC THRUST
Weil-governed and managed City.

2. OBJECTIVE

The purpose of this report is to obtain Council approval to enter into the 5 year Porifolio
Management Agreement for the City's Redemption Fund.

3. SUMMARY

On the 28 June 2012 the Executive Adjudication Committee after a procurement
process faken in terms of the Municipal Finance Management Act and the Municipal
Supply Chain Regulations awarded the management of the City's Redemption Fund to
Regiments Fund Managers (Pty) Ltd.

The contract with the successful service provider was intended and advertised for a
period of five years. In order to enter info a contract that may impose a financial
obligation beyond the three year period, the municipality may only do so once public
participation has been undertaken, council has considered the comments and approves
the contrat®exactly as it is to be executed and authorising the Municipal Manager to
sign the contract on behalf of the municipality.

The reguired notice of advert in terms of s33(1)a)(i) containing the information
statetnent was published in the local and national newspapers on 20" July 2012
requiring the public to submit their written comments or representations on the proposed
contract on or before 23 August 2012. The notice and hard coples of the draft contract
were placed in the regional offices customer centres. The advert is annexed hereto as
annexure A. In line with 33 letters were sent to National and Provincial Treasury the
letters are attached hereto as annexure B

The City's projected financial obligations referred to in section 33(1)(b){i)and (ii) for the
five(S) year contract period are stated in the financial implications

In terms of section 33(1)(c)(} of the MFMA the City needs to determine whether 1t will
secure a significant capital investment or will derive a significant financial economic or
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COJ: COUNCIL 2016-07-30
FINANCE

3 The management fee of the contract is set 0.24% (zero comma two four

per cent) per annum of the Market Value of the Fund Assets;

4 The out performance fee is subject to a High Water Mark. The high-water
mark ensures that the Portfolioc manager does not get paid large sums for
poor performance. So if the manager does not out perform over a period,
they must get the fund above the high watermark before receiving a
performance bonus

4. POLICY IMPLICATIONS
NONE
@ 5. LEGAL AND CONSTITUTIONAL IMPLICATIONS

The municipality may enter inte a contract which will impose financial obligations on the
municipality beyond a financial year, but if the contract will impose financial obligations
on the municipality beyond the three years covered in the annual budget for that
financial year it may only do so if:

() The Municipal Manger 60 days prior to the Council meeting to approve
the contract, undertakes a public participation and consultation with
various stakeholders;

(b) The Municipal Council considers the :

i. The projected financial obligations of the proposed
contract for each financial year;

ii. The comments received from the public and the views and
racommendations from the relevant stakeholders,

(¢) The Municipal Council approves the conlract exactly as it is to be
executed and authorizes the Municipal Manager to sign the contract on
behalf of the municipality.

& The report is in iine with 33 of the Municipal Finance Management
8. FINANCIAL IMPLICATIONS
The financial implication of awarding the bid to Regiments Fund Managers (Pty) Ltd is

an annual management fee of 0.24% of the value of the fund excluding statutory,
administration fees and outperformance fees.
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MINUTES OF THE DECISIONS TAKEN AND/OR RECOMMENDATIONS MADE BY THE
EXECUTIVE MAYOR, ASSISTED BY THE MAYORAL COMM ITTEE, AT THE MAYORAL
COMMITTEE MEETING HELD AT 09:00 ON 23 JULY 2015 IN COMMITTEE ROOM C, 2'°

FLOOR COUNCIL CHAMBER WING,
PRESENT
COUNCILLORS :

P Tau Executive Mayor

M Mokoena MMC : Corporate and Shared Services

G Makhubo MMC : Finance (Acting Chairperson)

R Mathang MMC : Economic Development

C Vondo MMC : Community Development

R Greeff MMC : Development Planning

S Lemao MMC : Public Safety

D Bovu MMC: Housing

M Mfikoe MMC: Environment and Infrastructure Services

N Molwele MMC: Health and Social development

C Walters MMC: Transport

OFFICIALS

Mr G Dumas Chief Operations Officer

Mr R Boqo Group Chief Financial Officer

Mr 8 Maduka Group Head: Group Governance

Mr M Ruda Group Head: Legal and Contracts

Mr H Phalatse Acting Group Head: Group Strategy, Policy Coordination and Relations

Ms V Shuping Group Head: CRUM

Mr A Seiepe Private Office of the Executive Mayor

Mr J Koseff Private Office of the Executive Mayor

Mr T Ehlers Executive Director: Environment and Infrastructure Services

Ms Y Silimela Executive Director : Development Planning

Dr R Bismilla Executive Director : Health

Ms S Nxumalo Executive Director : Group Audit and Group Assurance Services

Mr Khutsoane Group Corporate and Shared Services

Ms | Seftel Executive Director: Transport

Mr R Naidoo Executive Director: Economic Development
BY INVITATION

Mr M Kau Acting Managing Director: Johannesburg Road Agency

Ms K Umlaw Director: Office of the City Manager

Mr S Malahiela Unit Head: Legal Contracts Support

Ms G Lefifi Unit Head: Strategic Communications

Mr W Zwane Executive Head: Social Development

Ms K Letsatsi Group Head: Treasury & Financial Strategy

Ms C Wurayayi Acting Unit Head Group Accounting

Mr T Mushayanyama Deputy Director: Strategic Information
SUPPORT STAFF

Ms L Govender Unit Head: Group Committee Support

Mr N Zungu Group Committee Support

Ms Z Ndzube Group Committee Support

Mr M Zulu Group Governance and Reporting

Ms P Majola Office of the City Manager

Mr M Kona Group Governance and Reporting

Ms D Louwrence

Office of the Leader of Executive Business
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(Minutes)

Opening ang
Welcome

The Chairperson declared the meeting open and welcomed all members present at the
meeting.

Leave of absence

The following members requested leave of absence and granted:

Councillors:

Executive Mayor ,Clir P Tau requested to arrive late due to Council business
MMC Mathang requested to be excused at 14:00 due to Council business.
MMC Vondo requested to be excused at 16:00 due to family commitments.

Officials

Mr G Dumas requested to armive late due to Council Business

Confirming of the
agenda

The agenda was confirmed and adopted.

Statements and LATE SUBMISSION OF REPORTS AND LATE DISPATCHING OF THE AGENDAS
Communications

by the The acting Chairperson indicated thst late submission of reports delayed dispatching of
Chairperson agendas and meeting proceedings. He therefore emphasized that late submission of

reports or tabling of reports and late dispaltching of agendas was not acceptable.

He requested Group Governance Department to manage the processes of meeiings
effectively to avoid continuous tabling of reports at the meeting. The acting Chairperson
Steted that departments must motivate the urgency for any report to be tabled at the

Mayoral Committee meeling and the reasons why the report did not follow the due ,
processes. :

NONE RESPONSE TO DECISION TAKEN BY THE CITY

The acting Chairperson requested departments fo respond to the implementation of
decisions taken by the City. He indicated that letters would be written to MMC's
requesting them to respond on the ulilization of panels by their respective depariments.

He emphasized the importance of 'Departments to respond on the utilization of panels
and on the progress of the implementation of decisions taken b y the City.

FINAL PUSH/FINAL YEAR OF TERM OF OFFICE

The acting Chairperson indicated that the City was in the first month of the final year of
the term of office. The City needed to push really hard in addressing the challenges and
it cannot be business as usual. The City must also accelerate its capex spending.

ILLEGAL MINING SITES VISIT

The Office of the City Manager was requested to organize a site visit to the fllegal

mining sites in Johannesburg. It was proposed that the team must identify high risk
areas fo be visited.
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:
Minutes of Minutes of the previous Mayoral Committee heid on 11 June 2015,
previous meeting
RESOLVED
That the minutes of the Mayoral Committee held on 11 June 2015 were considered and
approved.
Presentation RESULTS OF THE CUSTOMER SATISFACTION SURVEY 2015

The team gave a brief overview on the resuits of the customner satisfaction survey 2015.

Comments:

The Commitiee welcomed the presentation on the results of the customer satisfaction
survey 2015, It was indicated that 90% of the things that made the community
unsatisfied with the City were things that were not of the cify’s competence.

The City should utilize this as a toof fo change people’s perception about the City of
Johannesburg, The Community of Johannesburg must also learn to take responsibility
for their action.

Communication with communities was emphasized to be the most imperative way in
dealing with the negative perception about the City of Johannesburg. It was proposed
that a team must be established to deaf with fundamental issues raised b y the survey.

A comprehensive action plan must be de veloped and presented to the Ma voral

Committee on how the City would address issues raised by the customer satisfaction
survey 2015.

The City must continue with focusing on changing citizens’ negative perception about
the City of Johannesburg.

The Committee resolved that a workshop be convened to address issues raised and a
way forward or a plan be developed lo deal with issues rajsed prior to the survey being
publicised.

Noted

EXPANDED SOCIAL PACKAGE

Mr W Zwane gave a brief overview on the expanded sogcial package.

Comments:

The Department of Sociaf Development and Revenue Department must resolve the IT
challenges with immediate effect.

The Committee resolved that a meeting be convened between the Re venue
Department, Social Development and IT to resolve challenges faced in relation to the
Extended Social Package.

| A—
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Noted
CITY'S RESPONSE TO PUBLIC PROTECTOR BROKEN PROMISES

Mr S Malahlela gave a brief overview on the City’s response to public protector broken
i promises report.

Comments:

The Commitiee resoived that the report be withdrawn. The City must write to the Public
Protector requesting to make a presentation on the City's findings on the broken
promises report and to engage further on the matter.

UPDATE ON ECO-MOBILITY FESTIVAL AND FINAL TRANSPORT MANAGEMENT,
PLAN

Ms L Seftel gave a brief overview on the Eco-Mobility festival and final transport
management plan.

Comments:
The Executive Mayor arrived and chaired the meeting thereafter.
The Executive Mayor proposed that the Eco-mobility mobilization must begin internally,

within the City of Johannesburg departments in October 2015 prior to the actual event
in order to mobilize the City’s staff and to create a sense of involvement,

Noted

DESIGN, BUILD, OPERATE AND MAINTAIN AN IN-PIPE TURBINE POWER
GENERATION PLANT

Mr L Dhlamini gave a brief overview on the design, operate and maintain an in-pipe
turbine power generation plant.

Comments:

The Committee proposed that EISD, Group Finance Department, Supply Chain
Management Department, City Power, Joburg Water, Group Legal and Contracts and
the Office of the City Manager must convene a meeting to design and finalise the
processes on this matter and report back to the Mayoral Commitiee.

The report must indicate the various approaches or models proposed including time
frames, risks and quickest ways to implement the project.

Resolved as follows

Reports
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FTEM 1 CHARGING OF EXTERNAL ENGINEERING SERVICE CONTRIBUTIONS FOR

HALFWAY GARDENS EXTENSION 54

The purpose of the report was to request approval not to charge external engineering
contributions for roads but off set such contributions against work undertaken by the
developer as per township conditions.

RESOLVED THAT:;

1. The estimated external engineering service contribution for roads to the value of
R1 119 379.84 be offset in full by the Johannesburg Roads Agency.

2. The above resolution shall only apply to the roads contributions and shall not be
considered as any entitlement in respect of any other decisions that might be
taken in respect of the development.

3. The assets to the amount of R4 389 000.00 be capitalised in the baoks of the City
) under the Johannesburg Roads Agency.

M2 CHARGING OF EXTERNAL ENGINEERING SERVICE CONTRIBUTIONS FOR
LASER PARK EXTENSION 32

The objective of the report was to request approval not to charge external engineering
contributions for roads but off set such contributions against work undertaken by the
developer as per township conditions.

RESOLVED THAT:

1. The estimated external engineering service contribution for roads to the
value of R791 805.81 be offset in full by the Johannesburg Roads Agency.

2. The above resolution shall only apply 1o the roads contributions and ghall
not be considered as any entitlement in respect of any other decisions that
might be taken in respect of the development.

3. The assets to the amount of R2 345 952.75 be capitalised in the books of the
City under the Johannesburg Roads Agency.

'ITEM3 CHARGING OF EXTERNAL ENGINEERING SERVICE CONTRIBUTIONS FOR
' LASER PARK EXTENSION 32

The purpose of the report was to request approval not to charge externai engineering
contributions for roads but off set such contributions against work undertaken by the
developer as per township canditions.

IT IS RESOLVED TAHAT:
4. The estimated external engineering service contribution for roads to the value of
R791 805.61 be offset in full by the Johannesburg Roads Agency.,

5. The above resolution shall only apply to the roads contributions and shall not be
considered as any entittement in respect of any other decisions that might be
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taken in respect of the development.

6.  The assets to the amount of R2 345 952.75 be capitalised in the books of the City |
under the Johannesburg Roads Agency.

TEM 4 'REQUEST FOR THE MAYORAL COMMITTEE TO APPROVE THE
STANDARDISATION OF DAILY RATE PAID TO THE EPWP BENEFICIARIES

The objective of the report was to request the Mayoral Commitiee io approve the
standardisation of the daily rate paid to the EPWP beneficiaries.

Comments:

It was crucial for the City to have a policy that would apply to all depariments and
entities with regard to the standardisation of daily rate paid to the EPWP beneficiaries.
|
The Committes resolved that the report be defarred back to EMT for further
engagement and finalisation in relation to the suitable daily rate to be paid to EPWP
beneficiaries.

ITEM 5 IMPLEMENTATION OF THE EXPANDED PUBLIC WORKS PROGRAMME (EPWP)
H PHASE Il (2014/15 — 2018/19) POLICY FRAMEWORK FOR MAYORAL APPROVAL

The objective of the report was to request the Mayoral Committee to approve the
implementation of the EPWP Phase Il { 2014/15 — 2018/19) policy framework.

RESOLVED THAT:

1.The Mayoral Committee approve for implementation the EPWP Phase Il {
2014/15 — 2018/18 ) palicy framework

EM6 ECONOMIC DEVELOPMENT STRATEGY FOR THE CITY OF JOHANNESBURG |
(Cod) .

The purpose of the report was to request for approval. The document records the
economic development strategy for the City of Johannesburg as presented discussed
and endorsed at the Mayoral Lekgotia of 17-19 November 2014,

Comments;

The Committes indicated that the report did not indicate what the Department wanted to
achieve including the projects that would be driven by the Department.

RESOLVED THAT:

1. That the report be Withdrawn and be resubmitted together with a presentation.

ITEM7 | INVESTIGATION OF UNREGISTERED PROPERTIES (SURVEYOR GENERAL (5G)
APPROVED) ON PROCLAIMED TOWNSHIPS AND UNPROCLAIMED TOWNSHIPS
{SG APPROVED)
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The purpose of the report was to identify townships that have nof concluded the -

application/registration processes in order o determine the possible revenue losses on
rates and taxes as wel! as utilities, and actions that are required to rectify the situation.

Comments:

It was emphasized that there must be a plan of action to address urregistered
properties that lead fo revenue losses.

RESOLVED THAT:

1. That the content of the report be noted.

TTEM 8

LAND USE APPLICATIONS APPROVED UNDER DELEGATION: THIRD QUARTER -
JANUARY TO MARCH 2015

RESOLVED THAT:

That the content of the report be noted

ITEM O

LAND USE APPLICATIONS APPROVED UNDER DELEGATION: SECOND
QUARTER : OCTOBER TO DECEMBER 2014

The purpose of the report was to provide the Mayoral Committee with an indication of
the land use applications approved under delegation and give a synopsis of the

additional potential land use rights abtained through the various types of town planning
applications approved by the Land Use Management sub-directorate of the Department:

RESOLVED THAT:

That the content of the report be noted.

ITEM 10

MAKING BIKES MORE ACCESSIBLE: RESULTS OF BIKE SHARING FEASIBILITY
STUDY AND WAY FORWARD

The objective of the report was to provide the Mayoral Committee with the outcome of
the feasibility study of Bike Sharing Schemes (BSS) for certain areas in Johannesburg
and propose an approach maving forward.

RESOLVED THAT:

1. That the report be noted
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[ITTEM 11

| REVENUE COLLECTION RATE PERFORMANCE FOR THE COLLECTION MONTH

OF MAY 2015 AND BILLING MONTH OF APRIL 2015.DEBTORS LEVELS FOR THE
MONTH END OF MAY 2015 AND YTD BILLING LEVELS AS AT 30 APRIL 2015 AND
COLLECTION LEVELS AS AT 31 MAY 201 5.)

The purpose of the report was to inform the Committee of the billing and collection
performance for the months under view and the year-to-date performance.

Comments:

The report did not address the City’s performance and mitigation measures to be put in
place to addressing the challenges faced by the City with regard te poor revenue

collectiorn:.

The Committee requested that when reports were generated, the purpose of the report
must be clearly stipulated and what needed to be addressed thereafter.

|
HMegal dumping was raised as one of ihe challenges faced by the City.
RESOLVED THAT:

1. That the contents of the report be noted,

ITEM 12

'YEAR TO DATE CASH MANAGEMENT REPORT AS AT 31 MAY 2015

The objective of the report was to inform Committees of the City of Johannesburg
(CoJ)'s cash management operations for the month ending 31 May 2015.

RESOLVED THAT:

1._The contents of the report be noted.

@EM 13

PROGRESS ON THE OPERATING BUDGET FOR THE 2014/15 FINANCIAL YEAR
FORTHE PERIOD ENDING MAY 2015

The objective of the report was to report on the actual performance against the
operating budget for the period ending May 2015,

Comments:
RESOLVED THAT:

The contents of this report be noted.

ITEM 14

PROGRESS ON THE CAPITAL BUDGET FOR THE 2014/15 FINANCIAL YEAR
FOR THE PERIOD ENDING 31 MAY 2015

The purpose of the report was to report performance on the capital budget on the actual
performance of the year to date expenditure compared to budget for the period ending
May 2015.

Comments;
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The Committes raised concerns that a report was nof a good reflection in terms of the |
Capex spending as of May 2015 and there was a need fo improve on capex spending,

Concerns were raised whether departments were spending as per the approved
budget.

RESOLVED THAT:

1. The contents of this report be noted.

ITEM 15

f——

PIP- SMART CITY E-LEARNING — EXTENSION AND IMPLEMENTATION OF THE
MASSIVE OPEN ONLINE COURSES (MOOCs)

Comments:

The Department was advised that with regard to the request for additional funding they
required to foflow the budgef request processes.

RESOLVED THAT:

(1. That the Mayoral Committes notes the pilot MOOV elearning project at Sandton and
Johannesburg City Libraries;

2. That approval for the extension of MOQV project for the period of 1 year (July 2015
and June 2016), 1o 11 Community Development additional facilities reflected in attached
list through the Vulindlerejozi project, be granted ;

3. That massification of elearning via MOOCs be further extended through streaming of
lessons into 43 community devefopment facilities;

4. That the Executive Director Community Development be authorised to sign the
Memorandum of Understanding with Harambee regarding the extension of MOOV to
additional Tfacilities)

RESULTS OF THE CUSTOMER SATISFACTION SURVEY 2015 )

The purpose of the report was to report on the results of the 2015 Customer
Satisfaction Survey for the City of Johannesburg.

RESOLVED THAT:

1. That the results of the 2015 househaolds’ customer satisfaction survey as wel| ag
recommendations for improving perceptions, as outlined in the report, be noted.

2. That the results as well as recommendations for improving perceptions be provided
to relevant departments and entities to address service delivery challenges.
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3. That the resuilts as well as recommendations for improving perceptions be provided
to the relevant stakeholders including the public on request,

ITEM 17

| RESOLVED TO RECOMMEND:

APPROVAL OF THE PORTFOLIO MANAGEMENT AGREEMENT FOR THE
APPOINTMENT OF THE REDEMPTION FUND ASSET MANAGERS

The purpose of the report was to obtain Council approval to enter into the 5 year
Portfolio Management Agreement for the City's Redemption Fund.

1. That the contract, attached hereto as annexure C, to manage the City's
Redemption Fund, between the City of Johannesburg and Regiments Fund
Managers (Proprietary) Limited, is approved.

2. That the City Manager be authorized to sign the contract referred fo in annexurg }
C on behalf of the City.

ITEM 18

REPORT ON MANAGEMENT OF WAYLEAVE BETWEEN JRA
AND JOBURG WATER

The purpose of the report was to outline the wayleave management process between
JRA and Joburg Water.

RESOLVED THAT:

1. That the Mayoral Committee approves the report.

TEM 19

tracking approach for Market of the Future.
RESOLVED THAT:

| ITEM 20

MARKET OF THE FUTURE IMPLEMENTATION

The objective of the report was to inform the Mayoral Committee with a proposed fast

The report be WITHDRAWN

CONDONATION ON THE ATTENDANCE OF THE C40 WORKSHOP ON MODERN |
SLAVERY AND CLIMATE CHANGE AND SYMPOSIUM ON SUSTAINABLE
DEVELOPMENT TO BE HELD ON 21 AND 22 JULY 2015 AT THE VATICAN GITY

The purpose of the report was to request condonation for the Executive Mayor to attend
the C40 Workshop on Modern slavery and Climate Change on 21 July and a '
Symposium on sustainable development on 22 July to be held at the Vatican City in
Italy.

RESOLVED THAT:

1. Mayoral Commiitee condone the travel of Exacutive Mayor Councillor Parks Tau
and to attend the workshop and symposium on 21 and 22 July 2015 respectively at
the Vatican City.

2. That the Executive Mayor be deemed to be on duty during the entire duration of the
trip.
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| 3. ATeport be Prepared after the trip, —{
ITEM 21 PROGRESS REPORT ON DECISIONS TAKEN AT THE MAYORAL COMMITTEE IN —|

THE DURING 2014/15 FINANCIAL YEAR: APRIL TO JUNE 2015

in the implementation of decisions taken at its meetings held from 01 April 1o 31
June 2015

RESOLVED THAT:

1. That the report be noted
| ITEM 22 FUNDING PLAN FOR MEDIUM TERM CAPITAL BUDGET —|

The objective of the funding plan was to obtain Mayoral and Council approval on: |
2.1 Long-term Borrowing: |

! - Raising the budgeted external borrowing of R3.940 billion, R2.506 bilion |

| and R3.000 biilion for the 201 5/16, 2016117 and 20171 8 financial years

| either through iSsuing a bond or loan or 3 combination of both in a cost |

! effective manner: (

| 22 Short-term Borrowing:
| - Providing a new Kelvin bank guarantee in the 2015/16 financiaf year; |
- Mending any short term gaps that may arise in the 2015/16, 2016/17 and

1. Long-term Borrowing: |
It is recommended that Council approves: |
a) The raising of the budgeted externa) long-term borrowing of R3.940 biilion,

| R2.506 billion and R3.000 billion for Capex spending for 201571 6, 2016/17

b) The raising of the budgeted external long-term borrowing through the loans

| c) Establishment of committed long term facilities for financing medium term
capital budget for 2015/16 1o 2017/18

d) The raising of foan funding from financiaj institutions or DFI funding.

e) Council approve either Land Value capture or Tax Increment Financing or

| financing and for alieviating pressure off the City's balance sheet, if any of
these are feasibie,

| f) That Council approves the cost of no more than 300 basis points above the
| govemment benchmark bond for long term debt,

| 2 Short-term Borrowing:

itis recommended that Council approves:
| a) The procurement of the new Kelvin Bank Guarantee to the sum of up to
| R349,595,659.24 at a cost of up to 50 basis points for 12 months |
—————————L____b) ThatCouncil approves the ullisation of up R1.2 bilion standby banking |
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facility from Standard Bank that that will be negotiated under the l

@

transactional banking offering in 2015/16 financial year and in the period of
01 July 2016 to 29 Sept 2017. The Group Chief Financial Officer must report
on any utilisation of the standby facility.

¢) That Council approves the establishment and uitlisation of a new
uncommitted standby short term banking facility and the utilisation thereof
from one of the following financial institutions: DBSA; ABSA Bank, Nedbank,
Rand Merchant Bank and Investec for the 20115/16, 2016/17 and 2017/18
financial years.

d) That Council approves the issue of commercial paper of up to R2 billion at a
cost of Jibar plus up to 100 basis points in the 2015/1 6, 2016/17 and
2017/18 financial years to mend short-term gaps that may arise

e) The Council approves the utilisation of the National Treasury Cash Polling
Deposits to the value of up to R1.5 billion for the 2015/16, 2016/17 and
2017118 financial years.

3. That the City Manager, the Group Chief Financial Officer and the Group Head:,
Treasury and Financial Strategy be authorised to negoliate and execute all
agreements and documents to give effect to the external borrowing
reguirements.

ITEM 23

BRIEFING ON CONFLICT BETWEEN UBER AND METERED TAXIS

The objective of the report was to provide the Mayoral Committee with a briefing on the
recent conflict between metered taxis and Uber in the City of Johannesburg.

RESOLVED THAT:

That the report be noted

ITEM 24

CREDIT RATING STATUS OF THE CITY AFTER REVIEW PROCESS BY FITCH
RATINGS

The objective of the report was to inform Mayoral and Council of the outcome of the
City’s credit rating review by Fitch Ratings.

RESOLVED THAT:

1. _The report be noted.

ITEM 25

PROGRESS REPORT ON THE STANDARD BANK WORKING CAPITAL FUND
PROGRAMME

The purpose of the report was to provide the Committee with a progress report on the
Working Capital Fund.

RESOLVED THAT:

1. The contents of the report be noted.

"ITEM 26

POOLED FINANCING MECHANISM AS A METHOD FOR MOBILISING FUNDS FOR
CAPITAL EXPENDITURE

The objectives of the report was to:
—  Inform Mayoral and Council on the resolutions of the summit that was

organised by FMDV in partnership with the City of Johannesburg (CoJ) in .
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January 2015 on innovative schemes for financing South African Cities; and
—  Inform Council on the progress to date on Pooled Financing initiative.

RESOLVED THAT:

1. The contents of the report be noted.

{ ITEM 27

CITY'S RESPONSE TO PUBLIC PROTECTOR BROKEN PROMISES REPORT
RESOLVED THAT:

The report be WITHDRAWN for further engagements with the office of the Public
Protector.

ITEM 28

MEGA PROJECTS REPORT
RESOLVED THAT:

The report be DEFERRED back to the Cluster Sub-Committee for further
engagements.

EM 29

REA VAYA BRT: ACQUISITION OF EXISTING SELBY PUTCO DEPOT 1

The objective of the report was to request approval for the acquisition of the existing
Putco Selby bus depot (situated on erf 482 Selby Ext 6) for a price which has been
estimated to be “above market value”. The existing Putco Depot is required for the
implementation of Rea Vaya BRT facifities.

RESOLVED THAT:

1. The existing Putco Selby Depot situated on erf 482 Selby ext.6 is procured at
above market value, for the amount of R 85 000 G00.00 (ex. Vat).

2. The Executive Director Transport be authorized, through the offices of the
Johannesburg Property Company, to acquire the property described in this
report above market value.

3. In the event that the Johannesburg Property Company fails to acquire the
property described in this report on a willing buyer/willing seller basis above the
market value, that the Executive Director: City of Johannesburg Property
Company be authorized, on instruction by the Executive Director: Transport, to
acquire the property by means of expropriation.

ITEM 30

HOSTING OF ECO-MOBILITY FESTIVAL: PROGRESS REPORT
JULY 2015 AND APPROVAL OF TRANSPORT MANAGEMENT PLAN

The objective of the report was to provide progress on the preparations for the Eco-
Mobility Festival to be hosted by the City in partnership with ICLE| in October 2015 and
to seek approval of the Transport Management Plan including proposal around street
closures.

RESOLVED THAT:

1. THAT progress on the EcoMobility World Festival is noted.
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2. THAT the Transport Management Plan. atiached ag ANNEXURE B is approved. |

Chairperson thanked members for their attendance.
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LIABILITY REDEMPTION FUND (A485): TO PRESENT THE RESULTS OF THE BID
EVALUATION COMMITTEE, APPOINTMENT OF THE PREFERRED BIDDER AND TO
SEEK APPROVAL TO ENTER INTO NEGOTIATIONS WITH THE PREFERED BIDDER.

1. STRATEGIC THRUST
Well governed and managed City.

2. OBJECTIVE

The purpose of this report is:

a) To present the BEC results and recommend the appaintment of the Preferred
Bidder

b) To obtain approval to enter info negotiations with the Preferred Bidder and to
finalise a suitable and acceptable service Levei Agreement, as per the SCM Policy
and Regulation 24 of the Municipal Supply Chain Management Regulations

3. SUMMARY

3.1 Background

The objective of the Liability Redemption Fund is to make provision for the redemption
of the CoJ band portfolio payments when they fall due. Given the City’s liability portfolio
profile, the Asset and Liabfiities Fund Manager's responsibility is to create an Asset and
Liabilities management strategy such that the Liability Redemption Fund's growth over

time could cover the redemptions of all liabilities, matching each redemption as it falls
due resuliing in risk immunisation,

The City appointed Regiments Capital Pty Ltd as the City's Asset manager for the
Liability Redemption Fund (Sinking Fund). Regiment Capital {Pty) Ltd was appointed for
a five (5) year period expiring 30 June 2012.

3.2 Appointment of a Deloltte Consortium to provide PMO services
The CAC resoiution of §™ March 2012 authorised the appointment of a Deloitte
Consortium to provide PMO servicas on the project. This includes but is not limited to

1
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and an independent Audit of the process.
3.3 Bid Specification Process {BSP)

REFERENCE |

7ol Part —
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The table above indicates the allocation of points to be used by the COJ in the
assessment of proposals. The proposals are evaluated in terms of functionality as well ag
the 90/10 preference points system. The evaluation of functionality was set out in terms of
the PPPFA Regutations of 2011. Firstly, the assessment of functionality will be done in
terms of the evaluation criteria and the minimum threshoid referred to above. A proposal
will be disqualified if it fails to meet the minimum threshold for functionality as per the RFP
invitation. Thereafter, only the qualifying Propesals will be evaluated in terms of the 90/10
preference points systems where the 90 points are allocated to price only and the 10
points are allocated to the B-BBEE status of a bidder. The minimum functionality threshold
for this RFP has been set at 75 paints,”

The RFP was advertised and published in the following national newspapers:
1. The Sunday Times;
2. The Sowetan:

In complying with the MFMA, the PPPFA and their Regulations, the RFP was issued on
16" April 2012, starting the competitive bidding process, which closed on 14 May 2012,

With the previous issuance of the RFP in 2011, a compulsory briefing session was helqd. it
was found that the session was not attended by bidders, which was a prime reason for the
canceilation of the RFP. A non-compulsory briefing session was thys held on 20t Apri)
2012 at CoJ Treasury offices, outiining and clarifying the City's requirements and
expectations in terms of the bidders’ responses. Prospective bidders attended the briefing
sesslon where clarity was provided on how the responsive bids should read.

At the time of ciosing on 14t May 2012 weive (12) bidders submitted proposals.

These bidders were:
1. Nedbank Limited
Momentum Asset Management and Basis Points Capital Jv
Regiments Fund Managers (Pty) Ltd
Oid Mutual Investment Group (SA) (Pty) Ltd
Investec Bank LTD and Portfolio Manager Jv
The Standard Bank of South Africa LTD

¥ 3

L
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7. Colourfieid Liability Solutions (Pty} Ltd

8. Sanlam Investment Management (Pty) Ltd

9. TriAlpha Investment Management (Pty) Ltd, Pamoja Asset Management (pty) Ltd
and Celanamix (Pty) LTD, T/a/ Modise Capital (Pty) Ltd Consartium

10. Rand Merchant Bank, a Division of First Rand Bank

11. Pan African Asset Management (Pty) Ltd

12. Stanlib Ltd

3.5 Challenges encountered with the interpretation of the RFP.
Queries were received from the bidders and compiled on the 2nd May 2012. Each query

was specifically responded to, and all responges were sent out by 4th May 2012, The
queries and responses are shown in Annexure 4,

38  Bid Evaluation Commiftee (BEC)

The Bid Evaluation Committee (BEC) was approved by the City Manager on the 18th May
2012. The proposed BEC members were:

1. Khomotso Lestsatsi Treasury

2. Harold van der Westhuizen Treasury

3. Brenden Petersen Transportation
4. Nicole das Neves Legal

5. Fitzgerald Ramaboea SCMU

6. Sipho Makhanya JRAS

The approval noted that Brendan Petersen (JRAS) would be replaced by Bafana Dhlamini
(SHU). Duetothe unavailability of certain pProposed members, the final BEC consisted of:

1. Khomotso Lestsalsi Treasury
2. Harold van der Westhuizen Treasury
3. Bafana Dhiamini SHU

4. Nicole das Neves Legal

3.7  Bid Evaluation Process (BEP)
On the 21% May 2012 the Transaction Advisors (TA) and the BEC met so that the TA
could present the template for the sconing in respect of Functionality. Al the BEC
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3.9.4 Skills and availability of resources
This section examines the skills and experience of the individua| team Members,
and determines the level of qualification of the fund manager as weil as the ievels
of quaiification and experience of the Support team. The institutional capacity of the

3.9.5 GDS 2040, Economic Transformation and Value Added Offerings
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® the provision of a comprehensive pian to partner with the City in pursuit of
its Growth and Development Strategy (GDS 2040) and Economic
Transformation, and

* the respondent indicating in specific terms how it will support the economic
transformation policy framework for the duration of the envisaged contract,

3.9.6 Summary of the Functional Evaluation
A summary of the functional evaluation scores is shown in the tabie below.

Proposal A 465: Sfnking Fund Evaluation Template

Understanding of TOR; Sirategy, Approach snd
Part A [Msthodology, Benchmarks and Fund Transition
Manzgement from the currant Fund Manager

Part B [Governanca and Risk Managemsnt

FartC |Proposss's Track Recard in Funa Wanagement

Part D | Skil's, nvallablty of resourcas

Part E GD3 2040, Econamic Transtormation ana Vaius Added
Olferings

LT

3.3.7 Conclusion by the BEC based on the evaluation criteria.

In reviewing the composite scores, it was noted that the sections where three of the
respondents failed to score adequately specifically related to the previous experience in
undertaking Sinking Funds with Redemption. It was also noted that none of the three
companies had any experience in managing sinking funds per se, The issue of the
experience in undertaking Sinking Funds was debated at fength during the discussion heid
by the TA and the City of Johannesburg Treasury. It was noted that given the size of the
fund being at Two Billion Rand (R2bn), sufficient caution needs to be exercised in

ensuring that the Fund Manager has the right skills to undertake the management thereof.
9
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While there was no doubt that the various fund managers would present their ability to
manage the large scale funds, the need was explicit to manage Sinking Funds with
redemption as this was key to the fund of the City of Johannesburg. tance b ios
S e R 8 A e mentiby the City of Ekhurelehi, Whers the fiiid Has ek Spii
oS UAIBK B AR BEn o1 s2veral fund managersTii] s boen inbied tha T THE a5k of
RPeENEEBr HishasThg ‘sinking funds with redemptive  Clalises Tare  posing ' SoME Tas)
MMEMﬁMet_m, Based on the risk identified, consensus was reached
that key criterfa for the chosen fund manager should be experience in the management of
sinking funds that were created for the redemption of bonds listed on the same exchange
where CoJ Bonds are listed. Credit would be given to that fund manager since it could
easily be verified that the said funds do have a redemption status as required in the terms
of reference. Of the thirty points (30) allocated in this section the average score achieved
was eight (8), with one respondent achieving 28.8, and the rest 2.0.

Another section whare many of the respondents failed to score adequately related to the
GDS 2040, Economic Transformation and Value Added Offerings. Of the fifteen points

(15) allocated to this section the average score attained by the same three companies in
the previous section was four (4).

Only one bidder met the required threshold of 75% on the functionality scoring, i.e.
Regiments Fund Managers. This bidder therefore goes to the next round of evaluations in
terms of the PPPFA preference points scoring system.

10
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3.8.8 Pricing of afl bidders on products and services

The table below shows the points allocated to each qualifying bidder on the pricing
of products and services evaluation,

Successfol Bidder Qualifying Bidders

Management Feg in Lower Limit R1 bn/ 2,500,000 1,800,000 27,300 3,500,000
{exdl Vat) Upper Li R13 3,250,000 2,340,000 3,545,145 4336.&
Management Fee as a % ] __025%| 0.18% 0.273% 0.35%
[Poiits o price W | n!_j
= BT 1 | =€

Managers, being the only bidder to make through the functionat evaluation stage will
automatically obtain 90 points for price.

The BEE points were allocated as follows were calculated based on the Bidder's B-BBEE
level status ranking. The following table was used to allocate points:;

Level 1 10
Level 2 9
Level 3 i &
Level 4 : 5 J
. Level 5 4
Level 6 3
Level 7 2
Level 8 1
Nor-compliant contributor 0

The total points were then arrived at by adding the Pricing points and BEE points together,
with the winning bidder being the one who scores the highest number of points.

1
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4. FINAL SCORE UNDER THE PPPFA PREFERENCE POINTS SYSTEM

In terms of the Regulations 6 (1-5) of the PPPEA Regulations of 2011, Regiments Fund

Managers, being the enly bidder to make through the functional evaluation stage will
automaticaily obtain 90 points for price.

verification scorecard is 8.

Therefore the total paints scored by this bidder for this evaluation is 98.

5. POLICY IMPLICATIONS

Regulations of 2011.

The award must be feported to the National Treasury as per the SCM palicy (section 10(6)
(i) regarding contracts awarded with a duration extending beyond three years.

The award must bhe published on the City's website,

6. LEGAL AND CONSTITUTIONAL IMPLICATIONS

The provisions of Section 33 of the MFMA, regarding contracts with future budgetary
implications must ba adhered to.

7. FINANCIAL IMPLICATIONS

has been budgeted for.

8. COMMUNICATION IMPLICATIONS

Communications will be sent out to unsuccessful bidders, once the preferred bidder has
been notified of the award and negotiations and contracting have been concluded.
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9. OTHER DEPARTMENTS/BODIES CONSULTED

Supply Chain Management
Legal and Compliance
Advisors - Deloitte

10. RECOMMENDATION

ITiS RECOMMENDED THAT:

a} In terms of the PPPFA of 2000, read with its Regulations of 2011, the bid is

awarded to Regiments Fund Managers, who is the bidder with the highest tota|
number of points

b} The Executive Adjudication Committee authorises the Director Treasury to enter
into negotiations with the preferred bidder and to contract with the bidder for a five
year period, should negoliations prove to be successful

¢) The Executive Adjudication Committee authorises the Director Treaswry to

negotiate .among other points provided by the Advisors (Deloitts), which include
pricing, governance, value add proposition and risk management,

d) That the Acting ED: Finance and Director: Treasury, in consultation with the
Director: Legal and Compliance be granted authority to facilitate the signing of any
documents relating to the appointment of Regiments Capital.

KHOMOTSO LETSATSI
DIRECTOR: TREASURY
TEL: 011 242 1043

MS. LUNGELWA SONQISHE
ACTING EXCUTIVE DIRECTOR FINANCE

14
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ANNEXURE 1

Risk Matrix for the CoJ Sinking Fund

ANNEXURE 2

Deicitte Process Confirmation

% ANNEXURE 3

Benchmarking Report

ANNEXURE 4

Queries and responses
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Col Liability Redemption Fund (Sinking Fund) — Risk Matrix

Annexure 1:

Risk Matrix for CoJ Sinking Fund

Introduction

® The matrix below summarizes the specific risks we identified that the City of

Johannesburg will face if they outsource the management of their sinking
Fund to an external Fund Manager.

* For each risk, we have indicated the likelihood of occurrence and the
mitigating measures that can be putin place to limit the risk.

Risk Matrix

~Risk 7

Likelihood of

itigati measire .
Qccurrence Mtga on u

Portfolio should be Immunized against interest
rate rigk at all times and the mmunization
strategy reviewed on a monthly basis,

1 Interest rate risk

Investment should be exclusively in investment

2 Credit Risk grade bonds.

investments should be exclusively in liquid,
Investment grade bonds which are listed on
the Bond exchange. No OTC instruments
should be allowable,

Portfolio should be completely hedged by
appropriate instruments to mitigate against the
risk of unpredictable market shocks, However,

3 Liquidity risk

Loss of capital due to major
5 unexpected event in capital

, the frade-off between the cost of hedging and
markets (Event risk) Fund retums should be clearly spelled out in
the SLA
Use of an independent custodian,
Loss of capital due to Insurance cover for such risks should be a pre-

L] fraudulent activities by the

requisite for the manager, Stringent fegulatory
Fund Manager

oversight from regulatory agencles such as the
FSB and the JSE.

Loss of capltal due to

Ensure the manager is in a sound financial

position before awarding the contract and
4 :ﬂo;f:ps:na:;rl;u::m an monitor the financial position and profitability of
29 pany the Asset Manager on a yearly basis.
. This risk can be mitigated by making it a
8 :;:ﬁ?n‘;fg';::i ;guar::zl;of reguirement for the Asset Manager to have
Fund Manager appropriate Insurance cover for such risk.
There must be a contingency plan in place to
9 Key man risk deal with tha loss of the key person
responsible for running the fund.
. - The manager should maintain a minimum level
::;‘gmgm::ﬂ;":ﬁ;’ of liquidity in the Fund and Invest in liquid
10 when they fall due bonds with a ready secondary market. The use
(Settlement Risk) ’ of an independent custodian can also reduce

this risk_

1|Page
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1 Failure to meet performance Constant monitoring of the Fund's performance

benchmark and investment strategy.
The City should agree on a realistic and
unambiguous benchmark which is directly
linked to the asset profile of the fund .Fora

52 E{‘t’;ﬂs‘go‘?gﬁ‘::;;:f;’t‘e bond portfolio, acceptable benchmarks include

benchmark STEFI, GOVI and ALBL. These benchmarks
can be adjusted to suit the characteristics of
the bond portfolig.

13 Aw?hfe,ffl:'ﬁf g:g"u?;t‘:?gnr:p;f‘ g - Constant monitoring of the Fund's performance
CoJ Treasury Guidelines and investment strategy.
Constant monitoring of the Asset portfolic and
hedging instruments and strategy adopted to
ensure it is in line with the Fund's risk appetite.
Measures that can be used to monitor this are

the Value at Risk {VaRY}, Sharpe Ratio,
14 E;‘::s:}f:?g:’l:?a"rﬁ;a Portiotio duration, Tracking Error and Standarg
return ) deviation of returns. The City needs to agree

with the Asset Manager upfront on these
measures at the SLA stage as well ag impose
penaities on performance fees in cases where
the excess performance is achleved on the
back of excessive risk taking

Constant monitoring of the hedging
instruments and strategy adopted to ensure it
is in line with the Fund's risk appetite.

Penalties shouid be imposed on performance
fees in cases where the excess performance is
achieved on the back of excessive risk taking

Derivative instruments are
15 used for specutative rather
than hedging purposes

Risk of the City incurring high

penalties from the Agsel This rigk can be minimized by prescribing in
Manager due to inscheduled the SLA a minimum cash holding for the

4g  Withdrawal of Funds from the investment portiolio which the City shouid be
Managed portfolio to provide . able to draw down without incurring any
bridging finance 1o other charges other than the normat transaction
areas of operation, fees.

2{Page
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Annexure 2:

Deloitte Process Confirmation
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CoJ Liability Redemption Fund (Sinking Fund) - Risk Matrix

Annexure 3:

Benchmarking Report

Introduction
To assist the CoJ in coming up with a reasonable fee structure for its pension fund,

we considered the fee structure for similar sinking funds that have been
outsourced to Asset Managers in the market.

Current Market practice

Unfortunately, there is no public data available for sinking funds and we are aware
of only one other sinking fund of this nature, the City of Ekurhuleni sinking Fund.,
For this fund, fees charged are 20 bps per annum on assets under management.
This fee is what the manager is paid for coming up with an immunization strategy
for the sinking fund which ensures that the fund meets its liabilities as and when
they fall due. There are no performance fees in place.

Indicative pricing

Due of the lack of availability of information, we also considered the proposed fee
structures for the bidders wha responded to the RFP Proposal A465 for the
management of the City's Liability Redemption {Sinking) Fund. We believe that
these fess give the City a good indication of how the Asset Management industry
prices the provision of Asset Management services to a liability redemption fund.

A summary of the proposed fees from the 12 respondents to the RFP is tabulated
below:

Of the 12 respondents, only two proposed outperformance fees, 18% and 25%
respectively. In both cases, the outperformance fees were not capped. This is an

indication that the market general ly does not demand a performance fee on sinking
fund mandates.

Appropriate benchmark

The objective of the benchmark is to ensure that the Asset Manager applies best
effort in managing the Fund as well as ensure growth of assets is optimal so that
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Cof Liability Redemption Fund (Sinking Fund} — Risk Matrix

liabilities can be met. An appropriate benchmark would be any of ALBI, STEF,
JIBAR or GOVI adjusted as follows:

Step 1: Calcutate the monthly average performance in excess of any of the
above benchmarks over the last 5 years.

Step 2: Subtract a fixed percentage, e.g., 50bps (depending on negotiations)
from this average to arrive at the applicable benchmark. For example, the
benchmark can be ALB| + 1.6%, where 1.5% = Average monthly performance
of the Fund for the last 5 years above benchmark minus S0bps

This will ensure that the chosen benchmark is clear and unambiguous, and fair
given the past performance of the fund,

One major challenge of the above approach is that the duration of the liability
portfolio will be decreasing whilst the duration of the benchmark index may not
necessarily decrease as new bonds are listed on the Bond Exchange. To address
this, the benchmark arrived at using the above approach can be calculated on a
rolling & year basis, ie., using the average performance of the portfolio for the
preceding 5 year period in any given year where the benchmark is calculated.

Conclusion

5|Page
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TAXINVOICE — =

Client
Name Regiments Fund Managers (Pty) Ltd Date 01/07/2010
Att: Tebogo Leballo Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2196 Ref #: REG4320
Tel (011) 715-0340 Invoice No. 1522
Hours Description Charge TOTAL
Consulting Fees 2010
June Outperformance Fees R 999,578.54
Payment Details SubTotal R 999,578.54
/ \ Disbursements & Travel
O Cheque or bank transfer VAT R 139,941.00

N

Name: Molelwane Consulting CC

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025

/

| |
TOTAL | R1,139,519.54 |

Invoice due and payable 30 Days from invoice date




MOLELWANE
CONSULTING
I -

ww.molehwane co.za
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STATEMENT
Vendor
Name Regiments Fund Managers (Pty) Ltd Date 31/07/2010
Att: Rose Mabusela Your Vat #: 4210117901
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2196 Ref #: Reg
@I (011) 715-0340 y Stat #: 16 August 2010
Date Inv no Description Debit Credit Balance
30-Sep 1492 September 2009 Management Fees 51,584.00 51,584.00
30-Oct 1499 October 2009 Management Fees 51,845.49 103,429.49
24-Nov-09 1498 September 2009 Outperformance fees 805,200.17 908,629.66
27-Nov-09 PMT PAYMENT RECEIVED 1,007,045.66 -98,416.00
01-Dec-09 1503 Consulting fees 150,000.00 51,584.00
01-Dec-09 1505 November Management fees 52,890.38 104,474.38
31-Dec-09 1506 December 2009 Management fees 52,817.09 157,291.47
31-Dec-09 1508 December 2009 Outperformance fees 675,112.40 832,403.87
31-Jan-10 1507 January 2010 Management fees 53,100.56 885,504.43
22-Feb-10 PMT PAYMENT RECEIVED 190,889.29 694,615.14
28-Feb-10 1508 February 2010 Management fees 44,703.53 739,318.67
04-Mar-10 PMT PAYMENT RECEIVED 694,615.14 44,703.53
31-Mar-10 1513 March 2010 Management fees 57,372.73 102,076.26
01-Apr-10 1514 March 2010 Outperformance fees 1,851,072.93 1,953,149.19
08-Apr-10 PMT PAYMENT RECEIVED 190,889.29 1,762,259.90
29-Apr-10 PMT PAYMENT RECEIVED 300,000.00 1,462,259.90
03-May-10 PMT PAYMENT RECEIVED 102,076.26 1,360,183.64
18-May-10 PMT PAYMENT RECEIVED 700,000.00 660,183.64
19-May-10 PMT PAYMENT RECEIVED 660,183.64 -0.00
01-Jun-10 1518 April 2010 Management fees 52,825.90 52,825.90
01-Jun-10 1519 May 2010 Management fees 27,325.32 80,151.22
30-Jun-10 1520 June 2010 Management fees 26,719.97 106,871.19
01-Jul-10 1522 June 2010 Outperformance fees 1,139,519.54 1,246,390.73
26-Jul-10 PMT PAYMENT RECEIVED 106,871.19 1,139,519.54
1,139,519.54
Opening Date Closing Date
Total Due
90+ Days 60+ Days 30+ Days Current
- - 1,139,519.54 1,139,519.54




VW3-MGM-262

GZ:ZT 0T0C 3Isnbny Q¢ :3uss
[ez 00 sueMTaTOWPRTSLUR:IO]TTRWU] BOGST BTSbUY :woId

---sbesss TeUuTbTIQ-----

oqnuy el JJ099

‘spaebay

rosuodssa jusban Inok sjerdosadde TTTM I °3JUNODDOE DNY 99Ul O3UT AT3usbian pspssu
sem 3eyl 000‘0GZ ¥ O3 000‘00Z ¥ JO UOTIRUOD SY3 UO PYITT YITM POSSSNOSTP DNV SU3} WOIJ I2318T © TTews 23exedss © UO puss TTTIM I

Aepol ouop =g ukD ISIsurIil
2yl IT o3etosadde TTTM I "SIUSWITUWOD PUS Yuow INO JIO0J MOTIUSED UO MOT 1TJ B SIB oM - JUSWS3LIS PUB S9DTOAUI JINO PUTI oSseaTd

ODTIH IeSa(Q

0T0Z aun( aduewdopuading :Bulews ;4 :3p3lqns

POOA 11T 01
INd 0€:ZT 0T0C Isnbny Qg :juas

[ez* 02 auem[a|0W® W0ab6:03jiew] ognyyely LoD :wodd

+ | B_D_D?_._F u.___.m_“

1pd 010z AIN["gz 3uawalels syuswibay 4pd 4O ed10AuU| 0ZET DY
0102 aun( acuewsopading :buljiews M4

e|asnge|p 9soy

0€:21 0102 3snbny Q¢ ‘Aepuoly

POOM 213

vlidv¥l SLNIWI93d4d

'spusawiydeny
329lqns

0]

Juag

‘woug

IyAOY|IYS | OSISNQIS



VW3-MGM-263

250y
‘spaebay

*UOOS SUOTIJRTNOTED 99 Jusweberurw ATn, 8yl noi
puss 03 butob we I ‘sunp I0J SOTOAUT SdupwIoIIsdino Ino purti asesaT1d paysel1l¥

TH <<Jpd QT0Z =2unp sduewroyradino>>

0T0Z 2unp sdurwioFaading :burTTewWH :3109lgng

eOCRT BIS2HUY :07

WY $p:1T 0T0¢ 3Isnbny 91 :3uss

[BZ° 0D S31USWTIDOIPWNOSOY: 03T TRW] BISSNB[ 9SO0Y :WOIJ
||||| obeSSON TRUIDLTIO-----

,"ST33eg JO DUTY SwWOS DUTIUYDLTI ST 395W NOA SUOAISAS SSNPIS(
Axesseooau ueyl I9pPUTY 99,

PZ 0D dURMTTOWpRTIDUR :TTRWS

(xed) GL¥O €0% TTIO

(T2L) ¥¥¥0 €0% TTO
DD buTr3aTnsuo) 2UBMTISTORW
rvOQeT eBI9bLUY

0T0Z 2unp sduewiojaading :burtTTewy :u¥ :309Lgns
,BI9sSnge 9so¥, :01

Wd $0:T0 0T0C 3Isnbny 9T :3uss

[ez- oD aueMTaTOoWpRTaLUR: 0] TTRW] ®OQST BISHUY :WOIJ
||||| sbesssp TeurbtIp-----

,"9T7323ed JO PUTY 2wWos DUTIYDLTI ST 199W NOA SUOAISAD 9SNRIS]
AIesso0ou urUyl ISPUTY o9,

BZ 0D 2QUEBMTSTOoWpeRTaLUR :TTRWS

(xed) GL¥V0 €0% TTO

(I=1) ¥¥¥0 €0% TTIO
DD PbUTITNSUO) SUBMTDTOW
rOCeT eT2bUY

0T0Z 2unp sdurwWIOoFI=dinO :burtTTewWd :MJI :302[gns
VOONUYBW FJIO0SD, 0L



VW3-MGM-264

'91eM}0S TIMIY 0T0Z-886T (9) 3ybliAdod - jiseae
IWd 20:0£:2T 0£/80/0T0C :U0 p3saL
0£/80/0T02 ‘0-0£800T :(SdA) @seqeieq SnJIA

‘uea|d abessaw punoginQ :SNITARUY [1SBAE

'91eM}0S TIMIY 0T0Z-886T (9) 3ybliAdod - jiseae
Wd €£:62:2T 0£/80/0T0C :U0 p3saL
0£/80/0T0C ‘0-0£800T :(SdA) @seqeieq snJIA

‘uesd abessaw punoqui :SAIAQUY [1SBAB

‘PoIPUBRY SIB S3USWYOE3I3e MOY SUIWIS3SP 031 sburiizss A3Tandss
TTPW-S JINOA DoY) sjuswyoseile STIF JO sodA3l UTR]lISD DUTIATSDOSI IO DUIPUSS
quaasxd Aew sweaboad TTRW-o ‘sosnaTa Jo3ndwod 3FsuTebe 30930ad O 930N



VW3-MGM-265

rosuodsax jusban Inok ojetosadde TTTM I

oqnuyer JJose9

‘spaebay

*3UNODOR DNV 92Ul 03UT AT3usbin pspssu

sem eyl 000‘0GZ ¥ 03 000‘00Z ¥ JO UOTIBUOP ©Yl UO BYITT YITm PSSSNOSTP ONY SU3 WOIJ I9319T © TTews ojeredes © UO puss TTTm I

2yl IT oaetooadde TTTM I °SIUSWITUWOD PUS YIUoOW INO JIO0J MOTIYSED U0 MOT 1TJ B 218 oM

Aepol ouop =g ueD ISIsurIil

“Jusuwelrls puk 2D0TOAUT JINO PUTI =S Td

ODTIH IeSa(Q

0T0Z aun( aduewdopuading :Buiews 4 :3p3lqns

poOM 213 0L
INd 0€:2T 070z 3snbny Qg :juas

[ez*02"auem[a|0W® W0ab6:0jj1ew] ognuyyely 40D :wod4

POOM 2143

0102 aunr sduewlopadinQ :buljlews 3y
ognpeiN 09D

€2l 0102 ISNBNy o¢ ‘Aepuoiy

pOOM 13

IVLlidvd SLN3IWI93Y

pOOM 213
syueyl
UOIE [|IM |
44099 IH

329lqns
0]
Juag
‘woug

IyAOY|IYS | OSISNQIS



VW3-MGM-266

‘spaeboy

*UOOS SUOTIj3eTndTeD 99J juswsbeuew ATn, syl nok
puss 03 buTtob we I ‘sunp I0J SOTOAUT SdupwIoIIsdino Ino purti asesaTd paysel1ly

TH <<Jpd- QT0Z =unp sdurwroyaadinOo>>

0T0Z 2unp sduewiojasding :burtTTewy :309algng

eOCRT BIS2HUY :07

WY $%:TT 0T0C 3Isnbny 9T :3uss

[BZ° 0D S31USWTHOIPNOSOY: 03T TRW] ©TOSN R 9SO :WOIJ
||||| SbeSSON TRUILTIO-----

,'9T7323egd JO PUTY 2wWos DUTIYDLTI ST 199W NOA SUOAISAD 9SNRII]
AIesso0ou urUyl ISPUTY o9,

BZ°0D SUBMTSTOoWpERTSHUR :TTRWS

(xed) GL¥VO0 €0% TTO

(I=1) ¥¥¥0 €0% TTIO
DD PbUTITNSUO) SUBMTOTOW
rOCeT eT2bUY

0T0Z 2unp sdurwWIOoII=dinO :buTTTeWH @4y :302lgns
,BTOSngeN 9s0y, :0JL

Wd ¥0:T0 0T0OZ 3Isnbny 9T :3uss

[ez-0oD sueMTSTOoWpERISDOUBR: 03 TTRW] ®BOgST BISHUY :WOIJ
||||| sbesssp TeurbrtIp-----

,"9T7323ed JO PUTY 2wWos DUTIYDLTI ST 199W NOA SUOAISAD 9SNRIS]
AIesso0su uBYl ISPUTY o9,

BZ°0D SUBMTSTOoWpERTS2HUR :TTRWS

(xed) GQLV0 €0% TTO

(T®l) ¥¥¥0 €0% TTIO
DD PbUTITNSUO) SUBMTOTOW

rvOQeT eBT9bLUY

0T0Z 2unp sdurwWIOoFI=adinO :burtTTewd :MJI :302[gns
VOQUUNBW FJO02D, 0L

GZ:ZT 010C 3snbny Qg :3usg

[ez- oD aueMTaTOoWpRTahUR: 0] TTRW] ®OQST BISHUY :WOIJ
||||| obeSSON TRUIDLTIO-----



VW3-MGM-267

"91emM}os TIMIVY 0T0Z-886T (9) 3ybliAdod - jisene
Wd ZS:€€:2T 0£/80/0T0T U0 paisaL
0£/80/0T0¢C ‘0-0£800T :(SdA) @seqeieq snJIA

‘uesd abessaw punoginQ :SAJIIAQUY [1SBAB

'91eM}oS TIMIY 0T0Z-886T (9) ybliAdod - jiseae
Wd €€:62:2T 0£/80/0T0C :UO p3saL
0£/80/0T02 '0-0£800T :(SdA) @seqeieq SnJIA

‘uesd abessaw punoqui :SAIAQUY [1SBAB

‘poTpURY 91 S]1USWUyDde1le MOY SdUTWILILdP 03 sburtijzsas A3Tanoss
TTRPW-2 INOA O2yD ‘sijuswyoeille 9T7TIF JO sodAl UTeRlILSD DUTATSD9I IO DUIpPUSS
quaasxd Aew sweaboad TTRW-o ‘sosnaTa Jo3ndwod 3FsuTebe 30930ad O 930N

550y



VW3-MGM-268

#039

‘spiebay
passnasip se Jaya| 1sanbau uoneuop e puly ases|d
eyl JeeQ

1sonbal uoneuoqg HNY :3p2Igns

ez'00juswibal@ueyyl), ol

T€:8T 0T0C 3snbny 8T :juas

[ez’ 02 aueM|B|OW®E W0ab6:03j1ew ] ognyely JJoaD :wodd

159nbau uoneuoqg HNY M4 12[qns

POOA 11T 01

INd €€:2T 0T0C Isnbny Qg :juas

[ez' 00 aueM[a|0W®) W}Joab:0)j1lew] ognyyei LoD :wold

vlidv¥l SLNIWI93d4d

TeED ST 11 L2+ 1XE4 EED 514 TT L2+ $198410 0gn © [T £Z+ 2181
A 2] K ] s . +
10} mn

POOM ur_m_. * o+

jpd-syuswibay 1ona7 diysiosuods sjuawydeny
3sanbas uonizeuoq INYV M4 199[qns
e|asnge|N asoy 0]

SE:5L 0102 Isnbny ¢ ‘Aepuoiy Juas
pooA 2143 ‘woug

IyAOY|IYS | OSISNQIS



VV3-MGM-269

"91emM}os TIMIVY 0T0Z-886T (2) 3ybliAdod - jiseae

Wd Ot:+€:€0 0£/80/0T0C :UO pa3saL
0£/80/0T0¢C ‘0-0£800T :(SdA) oseqeieq snJip

‘uesd abessaw punoginNQ :SAITAIUY [1SBAB

"91emM}os TIMIVY 0T0Z-886T (2) ybliAdod - jisene

IWd SZ:€€:2T 0£/80/0T0T :UO palsaL
0£/80/0T0Z '0-0£800T :(SdA) dseqeieq SnJIA

‘uesd abessaw punoqui :SAIIAIUY [1SBAB




VW3-MGM-270

'91eM}oS TIMIY 0T0Z-886T (9) 3ybliAdod - jiseae

Wd ££:G€:2T 6T/TT/0T0T :UO palsaL

8T/TT/0T0C ‘Z-8TTT0T :(SdA) dseqeieq SnIIA

‘uea|d abessaw punoginQ :SNITARUY [1SBAE

x20pBulalig ogqnupieN $099
Ae|jid usAIN

9€:21 010T JoqudnoN 61 ‘Aepl
POOM 213

vlidv¥l SLNIWI93d4d

spuswydeRyY
0]

Juag

:woug

IyAOY|IYS | OSISNQIS



VW3-MGM-271

1. Loan to COJfrom DBSA
a. Stalled because Parks made some negative comment re the pricing
b. Infact, pricing is 45 basis points better than DCM pricing
c. R1billion of 20 year funding provides a better Asset-Liability match for COJ than the
DCM alternative
d. Direction needs to be provided to Treasury to proceed with this loan

2. Interest Rate Hedge
a. Seeks to convert existing floating rate exposure to fixed at optimal all time low yield
curve
b. Will protect COJ from interest rate increases in the imminent business cycle upturn
c. Treasury has approved the transaction in principle, needs mandate from Mayoral
Committee

3. Fund Management Fee (3™ Quarter 2010)

a. Amount of R27m (VAT inclusive)due to Regiments Fund Managers, Molelwane and
JP Morgan, has been withheld by Treasury on JPC instructions

b. JPC alleges that this is in accordance with the surety agreement provided by
Regiments Capital for the obligations of Cedar Park Properties (Kgoro Consortium)

c. Interms of the agreements between JPC/COJ and the Kgoro Consortium, there are
no funds due until transfer (which has not taken place yet), if transfer had taken
place, JPC would have first had to summon the Kgoro Consortium, and fully excussed
before the surety become executable

d. Further, these funds are due by COJ to totally different parties to the debtor or the
surety

e. Therefore, the withholding of these funds is unlawful and needs to be released
forthwith

4. Sinking Fund Tender
a. Needs to be adjudicated and appointment needs to be made
b. Theissue around splitting the mandate between two managers needs to be killed
¢. Cannot be done due to counterparty, risk limits and lack of risk consolidation
capacity within COJ Treasury

5. JPC Property Fund Tender
a. Needs to be adjudicated and appointment needs to be made
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Proforma/ Tax Invoice

Date: 04/05/2011

~ Taj Printers

12 Golden Drive, Morehill Benoni.
Tel: (011) 425-0450 Fax: (011) 425-0458

Page:

Page 1 of 1

\ Reg. No. 1994/024356/23 VAT Reg. No. 4060121789 / \Invoice No: 34,473 /
/ Invoice: \ / Deliver To: \
ANC Johannesburg
Tel No:
Fax No:
\ VAT REG NO: / \Cell No: 0835364297 /
/ ACCOUNT NO: ORDER NO: Tax % WT \
\ ANCIJ01 Miranda 14.00 24215 /
( Quantity Description Unit Price Nett Price )
100,000.00 Posters A1 full colour s/sided CANDIDATE (130 3.93 393,163.33
candidates) .Complete Layout & Design to be done by
us.
/ \ / Sub total: R 393,163.33\
E & O.E.
. Disc. %: 0.00
Payment terms strictly 30 days nett.
Sub-Total R 393,163.33
Received by: Date:
Tax: R 55,042.87
\ Print name: / \ Total: R 448,206.20 /
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Caps

I-Shinrs

Goll Shirts

LONIERENCE

Stickens

Banwens

Dy Macs

VW3-MGM-277

SEEMA PRINTING

You name it, we'll print it
For all your printing requirements

Reg. Mo, 2003/009185/23
VAT Mo, 4210202054

PO Bax 16563
Boornfontein 2028
E-mail: seemald@telkomsa net

Regiments Capital

3rd floor. Penthouse unit 4
4 the High street

Melrose arch 2196

VAT 4060225978

Item Description Qty

T-shirts printed 7250

Total: R166 750.00
Vat: R23 345.00
Grand total: R190 095.00

Yours faithfully

Tokomi Seema
082 685 1909

5 Beacon Rd, cnr; Staid
Linit 6C, 6th Floor
Azeess City Building
Mew Doornfontein

Tel (011) 402 6118
Fax. (011} 402 6115
Cell: OBZ 685 1909

Tax invoice no2011 - 314
Job no 2011 - 314

order no
10/05/2011
Unit price Total
23.00 166 750.00

Banking details
Absa bank

Acc no 4063901918
Branch code 420-741
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"Tel: 011 628 4541
:Email: NtombifuthiV@joburg. org 2

ANC Greater thl:lll'g Region
N 12 Newtown Street
Mashalttcwn

VV3-MGM-280

PROTEA HOTEL
WANDERERS

Cor Corlett Drive and Rudd Read, Tiove, 2195, South Affic
PO Bog 1000, Morthlands, 2116, South Africa
“Tel: +27 (0] 11 770 5500 Fax: +27 {0) 11 770 5555
Emsil. meeting@phwanderers co.za
Inlemet: www proteahatels. com

VAT reg no: 45(}0176963
o Venue # : :
‘Wanderers 18 2

' 76763.86 10746.94 87510.80

11-Feb Conference Package 60pax @ R345.00 per person 20700.00°
002 | 11-Feb’Beverage :80pax @ R25.00 per person 1500.00: DK
{003 °11-Feb PA Systam ‘FA System @ R500.00 C 500.00: DK
§004 : 11-Feb Microphone :02 Roving Mics @ R300.00 each 500.00: DK
005 ¢ 11-Feb:Accommodation ;58 Standard Single Rooms @ R915.00 BB per room,:  53070.00 DK
:008 : 11-Feb:Tourism Levy ‘1 % Tourism Levy @ R7.60 440.80;: DK
2007 11-Feb Braai Dinner -58pax @ R150.00 per person 8700.000 DK
008 : 11-Feb:Beverage :Beverage limit @ R2000.00 2000.00. DK

VAT Summary

Banking details: FIRST MATIONAL BANK - Rosebank
Branch code: 253305
Account Number: 62012071825
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PROTEA HOTEL
WANDERERS

08 February 2012

Attention: Ntombi

CITY OF JOHANNESBURG

CLIENT: ANC GREATER JOBURG REGION

Email ; NtombifuthiV@joburg.cra.za

RE : ACCOMODATION AND CONFERENCE

Dear Ntombi,

With reference to our recent conversation, [ have pleasure in confirming the foliowing
arrangements at the PROTEA HOTEL WANDERERS. :

ACCOMODATION REQUIREMENTS:

58 Standard Single Rooms/ Standard Double Rooms

Arive : 11% February 2012
Depart : 121 February 2012
RATES: BED AND BREAKFAST

R915.00 Bed and Breakfast per night, per room in single accommodation
R1070.00 Bed and Breakfast per night, per room in double accommodation

THE ABOVE RATES INCLUDES-;

- Include Vat of 14%
Exclude 1% Tourism Levy
- Full English Breakfast
Ase net and non Commissionabla
Are only Valid for the above Period Only
Are valid for Standard rooms oniy
_Are subject to availability of rooms in this rate

DINNER REQUIREMENTS

Buffet Braai Dinner

R150.00 per person
Beverage
R2000.00
Athgy s ol S Pains, ;_'-n‘.\_..- LER f’{}_‘:iz

Edeparinsent Teleiax San
Satekl Afvies Comeal Beservatione:
Centia] Rereratiaas (861 11 4 » Lol

e it 1 bl =

Prreecioe S B o 1 Sebda® = FY Bownt e W hand® e g0 r LSRRI

Protesr bingesds Toorfing
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CONFERENCE REQUIREMENTS

Dales : 14t —February 2012
Delegates : 60

Seating : School Room
Venue : Wanderers 1% 2
Times : 08.00am — 17.00pm
Equipment : STANDARD

Rates

Full bay Conference Package
R 345.00 per delegate, per day

Beverage
R25.00 per delegate, per day

Halaal/Kosher Surcharge
R 150.00 per person

Data Projector:
Included in above rate, should cne be required please advise.

In order to facilitate your pre-planning, we would J:ke to bring the following points to your
attention;

Should the above meet with your approval, please sign and retum this CONTRACT LETTER
by 08 February 2012. If the signed copy of the contract letter is not received by this date, the
hotel reserves the right to release any / all arrangements as stipulated in this letter, at which
time you will be notified in writing.

DEPOSIT / PAYMENT REQUIREMENTS |

AFRICAN NATIONAL CONGRENCE GREATER JOBURG REGION will be responsible for a
100% FULL PREPAYMENT to be pald DIRECT 1o the hotef on or before 09 February 2012.
The Hotel, however, reserves the right to requ:ra payment of the aforementtoned deposit prior
thereto in special circumstances,

Hotel's details, for payments:

BANK : : FIRST NATIONAL BANK

BRANGH o ROSEBANK
BRANCH CODE : 253305
ACCT NO i 6201 2071 825

Please fax a copy of your deposit slip to the hotal at fax number 0866131357 once
payment has been made. Please include your Company Name and the date of your
booking. :

Should any of the payments not be received timeously, the hotef wil notify you in writing that
you have a further seven working days to make payment. Should payment still not be received, -
the hotel reserves the right to release all or some of the rooms, provided that the hotel holds
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those number of rooms which is proportional to payment received.

Any further outstanding amounts should be settled on presentation of the invoice on departure
from the Hotel.

AFRICAN NATIONAL CONGRENCE GREATER JOBURG wil be responsmle for full payment
of all accounts unless otherwise mstructed

Should you have authorised credit facilities with PROTEA HOTEL WANDERERS in place;
clauses 2.1, 2.2 and 3 do not apply. Please forward a copy of a signed company order /
voucher diract to the hotel on or before 30 days prior to arvival.

On or before 08 February 2012 your final rooming list/function requirements will be required by
the hotel. Please send these details DIREGT to the hotel concemed.

CANCELLATION FEES

Up to 60 days prior to arrival, 100% of rooms / conference facilities / catering
arrangements reserved / delegate attendance may be cancelled with no cost.

Up ta 30 days prior to arrival, 50% of rooms / conference facilities / catering
arrangements reserved / delegate attendance may be cancelled with no cost.

Up ta 7 days prior to amival, 10% of rooms / conference facilities { catering
arrangements reserved / delegate attendance may be cancelled with no cost.

7 days to @ days prior to arrival, 100% cancellation fee will apply on reoms / delegate
aftendance/ conference facilities / catering arrangements reserved.

The above review dates have been devised in the hope of developing mutual understanding
and professionalism, to establish whether or not rooms should be released back to the hotel, in
order to safeguard our mutual interests and prevent losses,

ADDITIONAL TERMS & CONDITIONS

All invoices shall be due and payable upon presentation. Queries in respect of specific
invoices shalf not affect immediate payment of any other outstanding amounts. Any armount
payable by the client fo-the Hotel in terms of this agreement and not paid on due date, shall
accrue Interest at 2% {two percent} above the prime bank overdraft rate as advised by the
Hotel's Bankers. -

The Hotel reserves the right to cancel any booking forthwith and without liability on its part in
the event of any damage to, or destruction of the allocated rooms by fire, vis major act of God,
any shortage of labour or food supplies, strikes, lockouts, and industrial unrest, or any other
causes beyond the control of the Hotel which shall prevent it from performing its obligations in
connection with any booking. In these circumstances, every effort will be made to
accommodate the bocking at another Protea Hotel Group establishment.. o

The Hotel reserves the right to change the name arid Iocatlon of the clients prewous!y |
designated function room upon having given reasonabie notice to do so.

The provision of standard operating apparel and/or equipment for, e g., linen used by the Hotel
‘shall be dependent on availability at no extra charge.
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7.5 Neither the Hotel nor its agents or employees shall be liable for any damages or loss which
may be caused to any of the goods of the client, its employees or invitees brought into the
premises for whatever reason, not o any injury or loss of life to the client or its employees or
invitees howsoever caused. The client further indernifies and holds harmless the Hotel
against any claim that may be made against the Hote! by any third party relating to the
provisions of the clause.

7.6 The client shall be responsible for any damage caused to the allocated rooms, furnishings,
utensils and equipment therein, by any act or omission of the client or guests/employee of the
client.

7.7 The client shall not be entitied to:

7.7.1  paint, affix or attach to the funciion room provided any advertising signs, notices or
other matter without the pricr written consent of the Hotel which shall not be
unreasonably withheld;

7.7.2  diive info the walls, floor, partition or doors of the function room any screws or nails in
' a manner calculated to damage same.

7.8 All day and evening functions must terminate by 17h00 and 24h00 respectively, uniess a later
time is specifically agreed in writing with the Hotel, at the time the booking is made. Functions
finishing after these times will attract a venue hire fee of R1000, 00 (one thousand rand) per
hour or part thereof, to cover the costs of staff overtime, transport and/or accommodation.

7.9No food or beverage may be brought into the allocated rooms by clients for consumption on the
premises,

7.10 The client shall not be entitled ta assign or cede the booking to any third party not utilising the
Hotel's facilities for any purpose than that stated without the Hotel's prior writien consent which
shall not be reasonably withheid.

7.1 A certificate signed by the General Manager or Financial Controller of the Hotel showing the
amount owing by the client at any one time and reflecting the amount thereupon as due and
unpaid shall be prima facie proof of the effect therein stated for the purpose of any action
(whether by way of provisional sentence or otherwise) shall be sufficient proof of the cllents :
indebtedness on insolvency or for any purpose whatsoever, :

7.12 Any indulgence shown to the client shall not constitute a waiver or novation of the Hotel's
. rights. : .

713 AII information obtained in any brochure, or catalogue (or which accempanies or forms part of
" any tender made by the Hotel) which shall include prices, is subject to change and the Hote!
‘wilt not be bound to comply exactly therewith. The Hotel shall not be liable for any inaccuracies

in any brochures or information supplied by it which the client fails to verify with the Hotel
management. Where a price increase is necessitated, the client wil be nclrf'ed by the Hotel.
- within a reasonable period.

?.14The Hotei shall have the right to cancel this agreement by written notice to the client in fhé_
event that the client is placed under provisional or final iquidation, judicial managemant or
- sequestration or commits any act of insolvancy as defined in the insolvency Act
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7.15 Advice, recommendations or apinions by representatives of the Hotel are given and expressed
in good faith and shall not constitute representations of any description, and shall not give rise
to any claim against the Hote! or such representatives.

7.16 This agreement constitutes the whole agreement cifandi et executandi for all purposes under
this agreement at the trading/residential address set out on the face of any agreement until the
client notifies the Hotel in writing of the change of address.

7.17 This agreement constitutes the whole agreement befween the parties and no warranties or
representations, whether express or implied not stated herein shall be binding on the parties.
No agreement at variance with the terms and conditions herein shall be binding on the parties
unless reduced to writing and signed by or on behalf of the parties by duly authorised perso

7.18 This agreement shall be governed by the laws of the Republic of South Africa and in the event
of the Hotel having to institute legal proceedings against the client in terms of this agreement,
then the client agrees to pay the Holel all costs incurred in respect of such action on a scale as
between attorney and own client, including collection commission.

8. DISCLAIMER

The Client hereby agrees that it Is a condition of their employess occupation of the property
premises that the Client shall be responsible andfor liable for any accident or bodity injury to
any occupant or loss of damage to any property brought by the Client's employees upon the
premises whether arising from fire, theft or from any other causes and by whom so ever
caused or arising from the negligence or wrongful act of any person in the employ of the
Client. The Client whose employees occupy premises in the property is deemed fo contract
with Protea on this basis. The Client further agrees that a wireless internet connection is
unsecured and that their employees utilise the intermet at their own risk. The Client hereby
indemnifies and helds Protea harmless against any loss or harm whatsoever arising direct or
indirect from the dissemination of any data through the use of Protea's internet facilities. The
Client agrees on behalf of their employees to bind their employees to the conditions of
occupation of the property in question.

Please contact the Reservations/ Banqueting department at the hote! 011 770 5500 should you
require any additional information‘

WE LOOK FORWARD TO WELCOMING AFRICAN NATIONAL CONGRENCE GREATER
JOBURG TO THE PROTEA HOTEL WANDERERS!

Yours sincerely

Dikeledi Sebolai

Banqueting Coordinator
Telno (011) 770 5500 -
Faxno ; {011) 770 6519

Please initial each page, sign below and fax or emall this contract to
011770 5519 or MEETING@_HWANDERERS COZA




AFRICAN NATIONAL CONGRENCE GREATER JOBURG

DATE.....coiiimniinceerccccccecemecnenen COMPANY STAMP.....e e e
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NAME OF THE HOTEL : PROTEA HOTEL WANDERERS

NAME OF COMPANY : AFRICAN NATIONAL CONGRENCE GREATER
JOBURG :

DATE BOOKED : 08 February 2012
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PROTEA HOTEL
WANDERERS

- BRAAI MENU

~ STARTERS

. Salad Boutique with condiments’
Pasta’salad
Potatoes’ salad
chokalaka |
- Homemade Bread--

Pap
“ <TShieba Sauce
Roasted buttemut
Corn on theCob ™
Creamy spinach with mushroom

 MEATS

" Lamb Chops
Beef braai wors
Chicken drum_sﬁcks

DESSERT

Chilled Wanderers Apple Pie
Selection of Cakes
Fresh Fruit Salad
lce cream and frio of sauces
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African National Congress
Greater Johannesburg region

No12 New Street Gandhi Squars,
Johannesburg, 2001
Tel (011) 834 1002 / Fax: (011) 834-1110

OFFICE OF THE REGIONAL TREASURER
Mr. Litha Nyhonyha
Executive Chairman
Regiments Capital
91 Central Street, Houghton, Sandton, 2198
08 March 2013

Dear Mr. Nyhonyha,

RE: REQUEST FOR DONATION

Thank you for your continued assistance.

The ANC in Johannesburg will be engaged in campaigns in various 2013 leading up to the 2014
National and Provincial elections. To this end the Regional Executive Committee will be holding its
extended Lekgotla from the 15™ to the 17® March 2013.

We request assistance and donation of R500 000.00 towards this Lekgotla and to kick start our
election campaign by seiting up structures,

Our Bank Details are as follows:

Account Name: ANC Greater Johannesburg
Account Number: 50520066454

Branch Name: Bank City

Branch Code: 250805

We hope that our request will reach your favourable consideration.
Sincerely,

o).

Geoff Makhubo
ANC Regional Freasurer
083 261 3356

No12 New Street Gandhi Square,Johannesburg, 2001 Tel: (011) 834 1002 / Fax: (11 834-1110
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African National Congress

Greater Johannesbhurg Region

N
v
A4 b 12 New Street, 6™ Floor Masa House, Ghandi Square

Johannesburg, 2001
ANC Tel: (011) 834-1106 / Fax: (011) 833-8773

Mr. Litha Nyhonyha
Regiments Capital
91 Central Street
Houghton
Johannesburg

2198

Per Email
July 24, 2013
Re: Request for Sponsorship

Dear Mr. Nyhonyha,

Further to our meeting, please receive our request. The ANC in Greater Johannesburg Region
will be involved in campaigns most important of which is the 2014 National and Provincial
Government Elections. These require resources to ensure that the campaign is resourced.

We request your assistance in the form of sponsorship or funding of R 1 000,000.00 for us to
execute these campaigns which are necessary to strengthen our democratic order. We will be
launching the ANC Moses Kotane Volunteers Brigade as a team of volunteers who will steer the
ANC to victory.

Our Banking Details are as follows: Account Name: GREATER JHB ELECTIONS ACCOUNT
Account Number: 62212836665
Branch: Bank City
Branch Code: 250805

We hope our request will reach your positive consideration.

Yours in democracy,

Geoff M;fhubo
ANC GJHB Treasurer
083 261 3356

ar

SOUTH AFRICA'S NATIONAL LIBERATION MOVEMENT



VW3-MGM-295

SMIGOIl U0 BIT

PUINOIM FUTIOD
SIY} SUIDUIWWOD SJUIAD UONDI[A J10J Surpuny ay) d1nbax L3y} se VSV $59901d 358 "U0IZIY Sudinen) 19jedln) DNV Yl Aq Surpunj 10J 3sanbai e payoepie purf

eAY 1H

DDIASP UOIDUNNW X043 B WOoJ) pauueds :pmd :303lgns
Ae|lid USAIN 3D

B|punp oquiesueAy ‘poop\ d13 oL

IWd 0€:+0 £T0Z AIN[ T :3uas

eyAuoOyAN eyl :wod4

I a5 Japmoud 582A35 [BIIUPLL Y PRSHOYINE He 51 1T (Md) ende] ...;.":.“._..:m..._.,._

IVLIdYD SLIN3WI93Y

£Z'0)'SIUSWIBAI MMM BZ'0ISIUSWHBIIGA0GESUBAY (|IBWTY PRl S/ 78 /2 + 2|10
FSED SLL LL L2+ Xed 95E0 SLLLLLZ+ :123di] DOEQSLLLL L2+ 518L

SLOZ Wied LWeung ‘|LLX 8eg 31enlld ‘57 31INS 18U1s0d  §6LZ UOIUBNOH 138115 [BIU3] L
1830 [elaUEUlS $814] + .
e|punyp oquesueh)|

spJeday

Suuiow ay3 ul 8uiyy 1s414 passadodd aq ||IM SIY1 “ Ddd YHM Suizeaw ay3 wody joeq awod isnf aney |

NN IH

9DIA3P UOIIDUNYIINW XOJBY B WO PauUURDS 3y 199[qns
Aejjid usAIN o}

poo d17 ‘eyAuoyAN eyi ;0]

L1:8L €102 AInf 2 ‘Aepsaupap Juas

B|pUNA oquiesueAy ‘woug

IyAOY|IYS | OSISNQIS



VW3-MGM-296

paisanbai se 1019 3sonbai puiy ases|q

eIy oo

JJIAIP UOHUNJI[NW X0IX © WOIJ pIuued§ :pmj :39[qng
<®Z" 00 TUSWISOID)UBH]> , BZ 00 JUSWISID) U], O,

LSVS Nd ¥1:16:€ €10T AIn[ T 93ed

<O [TeWS M)OqN[EW JJ0IT> OqNUBIA JJOO) :WOL]

:93essow papremio} urdog



VV3-MGM-297

AFRICAN NATIONAL CONGRESS

GREATER JOHANNESBURG REGION

ANC GREATER JHB REGION é‘b Tel : (011) 834-5973
No 12 New Street { @ Fax:(011) 833-8773
Gandhi Square, 5% Floor % -5

Johannesburg 'ANC

OFFICE OF THE REGIONAL TREASURER

Mr Litha Nyonyha

The Executive Chairman
Regiments Capital

91 Central Street
JOHANNESBURG

2198

18" September 2014

RE: REQUEST FOR FINANCIAL ASSISTANCE
Dear Mr Nyhonyha

We woud like to thank you for the support your organisation has given to the ANC in the
past. The ANC in Greater Johannesburg Region will be going to its conference from the 16"
to the 19" October 2014 at Cedar Park in Woodmead. We are expecing 500 delegates from
Branches, The Leagues, The Alliance, representatives of Business and the Religious Sector.
The congress will discuss and take resolutions on issues like Governance, Elections, the
economic transformation and social transformation.

This conference requires resources to execute. We therefore humbly request a donation R
2,000,000 to the ANC Greater Johannesburg to cover venue and accomodation at this
conference.

We further request a donantion R 500,000 to defray September office expenses.

Our Banking Details are as follows:

Bank name : FNB Bank City

Account name : ANC Greater Johannesburg Account
Account No : 50520066454

B/Code : 250805

Reference : Your Company Name
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Your support is highly appreciated and we thank you in advance for your commitment and
contribution towards strengthening democracy

Yours in democracy

GEOFF MAKHUBO
REGIONAL TREASURER
0832613356
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AFRICAN NATIONAL CONGRESS

GREATER JOHANNESBURG REGION

ANC GREATER JHB REGION __gh Tel : (011) 834-5973
No 12 New Street 25 :‘;: Fax :(011)833-8773
Gandhi Square, 5% Flaor - B

Johannesburg 'ANC

OFFICE OF THE REGIONAL TREASURER

Mr Litha Nyonyha

The Executive Chairman
Regiments Capital

91 Central Street
JOHANNESBURG

2198

18 September 2014

RE: REQUEST FOR FINANCIAL ASSISTANCE
Dear Mr Nyhonyha

We woud like to thank you for the support your organisation has given to the ANC in the
past. The ANC in Greater Johannesburg Region will be going to its conference from the 16th
to the 19" October 2014 at Cedar Park in Woodmead. We are expecing 500 delegates from
Branches, The Leagues, The Alliance, representatives of Business and the Religious Sector.
The congress will discuss and take resolutions on issues like Governance, Elections, the
economic transformation and social transformation.

This conference requires resources to execute. We therefore humbly request a donation R
2,000,000 to the ANC Greater Johannesburg to cover venue and accomodation at this
conference,

We further request a donantion R 500,000 to defray September office expenses.

Our Banking Details are as follows:

Bank name : FNB Bank City

Account name : ANC Greater Johannesbhurg Account
Account No : 50520066454

B/Code : 250805

Reference : Your Company Name
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Your support is highly appreciated and we thank you in advance for your commitment and
contribution towards strengthening democracy

Yours in democracy

q,;/@tw\.\m

GEOFF MAKHUBO
REGIONAL TREASURER
0832613356
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African National Congress
Greater Johannesburg Region

Tel (011) 834 1002
Fax (011) 834 1110

07 July 2008

Dear Sir/Madam

Request for Funding — ANC Johannesburg Regional Conference

The ANC Regional Conference is held once every three years to debate and
adopt policy that the City ultimately has the responsibility of implementing. Ours
is a plan to constantly improve the lives of all citizen of the city. We also
acknowledge the role of the private sector in ensuring the plan of the city is
realized and without your positive contributions the city can hardly expect to
function optimally. We strive, as the ANC, to build and maintain healthy relations
with business, labour and the residents of Joburg.

At the end of July 2008 the Region will be holding its conference at Eskom
Training Centre in Midrand where new JHB Regional leadership will be elected
and policy adopted. This letter is a request to your organization for a contribution
towards conference costs.

The total cost (venue and tshirts and bags and printing) for this conference is in
the region of R1 000 000.00. Payment can be effected electronically directly into
our bank account or a cheque made out to the ANC Greater JHB Region or
payment directly to the service provider.

Banking details are:-

Bank FNB

Branch Bank City

A/IC 50520066454

Code 250-805

Name ANC Greater JHB Region

Type Current
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We also want to acknowledge and thank you sincerely for the fact that you have
over the years always been receptive and understanding whenever approached
to assist with our fundraising initiatives. We thank you very much even for this
contribution.

Kind Regards

Vincent G Smith
Regional Treasurer
0832863006
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Convention Centre

Quotation (All prices including VAT)

It is with pleasure that we submit the tollowing quotation.
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NAME OF EVENT: ANC Conference ESKOM BOOKINGS ONLY:

COMPANY: ANC JHB Region VENDOR NO: 19018

DATE OF FUNCTION: 1 to 3 August 2008

BOOKING NO: #7554/103488 MATERIALS TYPE: ICCONF

VENUE: John Maree Auditorium *Please Insert the relevant information*

CONTACT PERSON: Vincent Smith/Litye Mathiso SAP PURCHASE ORDER NO:*

TEL NO: 011 407 6832

FAX NO: 011 339 1530 COST CENTRE NO:*

E-MAIL: vsmith@anc.org.za/lityem@anc.org.za

SERVICE PRICE

CONFERENCE PACKAGE 1 - 3 August 2008

350 Delegates x Daily Conference Package @ R 313,50 per personper x 3 Days R 329 175,00

350 1 x Soft Drink at Lunch @ R 9,00 per personper x 3 Days R 9 450,00

ACCOMMODATION 1 to 3 Aug 2008 (350 rooms)

148 Single Deluxe Room Dinner, Bed, B/Fast @ R 511,63 p/p x 2 Nights R 151 442,48
56 Double Deluxe Room  Dinner, Bed, B/Fast @ R 570,57 p/p x 2 Nights R 63 903,84
44 Economy Female Dinner, Bed, B/Fast @ R 372,44 p/p x 2 Nights R 32774,72
44 Economy Male Dinner, Bed, B/Fast @ R 372,44 p/p x 2 Nights R 32774,72
58 Standard Room Dinner, Bed, B/Fast @ R 467,74 p/p x 2 Nights R 54 257,84

350 1 x Soft Drink at Dinner (estimate) @ R 9,00 p/p x 2 Nights R 6 300,00

1 15% Contingency Fee @ R102011,79 x 1 R 102 011,79

CONFERENCE PACKAGE INCLUDES THE FOLLOWING:

Venue Hire, Arrival Tea/Coffee, Mid-morning Tea/Coffee & Refreshments, Buffet Lunch

in Umgeni Dining Room, Afternoon Tea/Coffee & Refreshments. Standard equipment.

STANDARD EQUIPMENT IN JOHN MAREE AUDITORIUM

Maximum Capacity 350

In house PA/ 2 x Lapel & 1 x Roving Mic

White Boards and Pens

Water and Mints,

Flipchart and Pens, Overhead Project

Data Projector available

Refreshment Area

SEATING STYLE: Auditorium

SUB TOTAL: R 686 044,20
VAT: R 96 046,19
TOTAL AMOUNT DUE: R 782 090,39

I/We hereby agree to the quoted and acknowledge that I/we have read the terms and conditions applicable to the hiring of the
facilities and the making of bookings and that I/We understand the document. In a representative capacity, I hereby warrant that

Iam dulx authorised to sign the quotation.

CO-ORDINATE ON BEHALF OF ECC- SIGNED ON BEHALF OF CLIENT

CO-SIGNED BY: Savash Naidoo

PRINT NAME & DATE
DATE: 19-Feb-08
REVISED: 25 March 08 - 2008 Prices

E&OE
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Terms and conditions

Cancellation Policy

. Please note that any booking not cancelled in writing 90 days in advance will be subject to a cancellation fee:
Period Venue Accommodation | Catering

More than 3 months No penalty No penalty No penalty

1 — 3 months 50% 25% No penalty

2-4 weeks 100% 50% No penalty

1 week or less 100% 100% 100%

In the case of a booking made less than three months in advance, once the quotation is signed all cancellations will be
charged as above.

Deposit Policy

A deposit equal t0100% of the quotation is required once the quotation is accepted to confirm and secure the booking.
Deposits will be accepted in the form of:

Bank transfers — deposit slip must be faxed to ensure all monies are credited to your account.

Eskom Purchase order number (45 numbers)

Government Order number

Credit card authorization form completed and returned
If payment is not received within the stipulated period we reserve the right to release the venue for resale and
cancellation clauses as stated above would become applicable.
Payment may be banked directly into our bank account and the deposit slip faxed to (011) 651 6824

Bank details:

First National Bank: Eskom Holdings
Branch code: 255005 Account no:
Account type: Current Ref no:

50610025211
ECC and booking no

Any changes to this booking must be requested and confirmed in writing.

NO BOOKING IS CONFIRMED UNTIL A SIGNED QUOTATION AND 100% DEPOSIT IS RECEIVED IN
FULL. A SIGNED QUOTATION MUST BE RECEIVED WITHIN 5 WORKING DAYS OR THE BOOKING
WILL BE AUTOMATICALLY RELEASED.

Confirmation of details

Number of conference delegates should be finalised in advance. No decrease in numbers will be accepted within 7
working days of the event. Numbers may be increased only up to 48 hours in advance. If numbers increase more than
10% ECC reserve the right to serve alternative menus. Final charges will be based on the greater of confirmed or actual
numbers.

Should the numbers confirmed drop below the minimum numbers, Eskom Convention Centre reserve the right to change
the venue should business levels dictate.

The signature of the person on the quotation shall be deemed as having delegation of authority to accept such charges
on behalf of the company concerned and no queries will be entered into in this regard.

Unless specific written instructions are given as to the delegated signatory for the event, any signatures will be accepted
for bar accounts, etc and will be transferred to the main account.
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|
Terms and Conditions - Continued

Rates

Residential Groups

communication.

account.

on arrival at Reception.

Signed on behalf of company

Name printed

Date

. All rates quoted are subject to change without notice. However, once proof of payment is received prices are considered
fixed as long as the booking is taking place in less than three months after any increase is implemented. E&OE.

. Number of residential delegates must be finalised in advance and a name list submitted at least 7 days in advance of arrival.
No decrease in numbers will be accepted within 7 working days of expected arrival. Numbers may be increased only up to
48 hours in advance however Eskom Convention Centre does not guarantee availability of rooms or specific room types. If
name lists are not submitted Eskom Convention Centre reserves the right to release the rooms without further

All changes to name lists, arrival dates, departure dates, etc must be done and confirmed in writing.
Payment instructions for extra’s such as laundry, telephones, bars, etc must be specified in advance and in writing. None
receipt of such a written instruction may result in any such extras not recovered from individuals, being transferred to the main

No shows will be charged to the main account for the full cost quoted, for the full period.
For your convenience our reception is available 24 hours a day however accommodation check in time is from 14:00 on day
of arrival and check out time by 11:00 on day of departure. Late departures will incur a penalty charge.

. Eskom Convention Centre reserves the right to make alternative accommodation arrangements at other hotels in the event of
non availability on the day of arrival due to circumstances beyond our control.
° Individuals who are paying for their own extra’s such as laundry, telephones, etc will be requested to pay a deposit of R100

General

. Eskom Convention Centre is a licensed premises. All catering and beverage requirements will be met by the Eskom
Convention Centre only.

. Eskom Convention Centre will not be liable for any loss or damage resulting from the presence of our clients or their guests or]
their respective properties on Eskom premises. Eskom is exempt from any claim which may be brought against them in this
respect.

. Restaurant dress code: smart casual.

For any inquiries regarding this confirmation please do not hesitate to contact the Sales & Marketing Manager on:
Tel: (011) 651-6192/6161 or Fax: (011) 651-6824 or email: odette.metcalfe@eskom.co.za
Please sign acceptance of our terms and conditions and fax back to us on: (011) 651-6824

Sales Co-ordinator
Eskom Convention Centre

Name printed

Date
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2™ floer, Hillside House

17 Erpire Road,

Parktown

Johannesburg

2193

Tel {Intemnational); +27 (10} 214-0651
Tel (Tollfree): 0800 222 097

Email: inoulries@sastatecantire.org.za
Web: www.sastatecapture.org.za

JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

B it Hhnin Wadn i e

The Sheriff of Sandton South

Ms Frida Moeletsi
Unit B6, Lanzerec Office Park
22 0ld Pretoria Road
Halfway House
Midrand /.' g Vido .
South Africa [ -
| €2 -4p- 0207
1"thog ua) f
Pue o
By hand : “w—s:-i&if_"
Dear Sirs

URGENT SAME DAY SERVICE OF SUMMONS

!

S

e

*heth b i i

23 January 2020

*T0 BE SERVED ON MR LITHA MVELISO NYHONYHA PERSONALLY, IF UNAVAILABLE SERVE

ON AN OFFICIAL IN HIS OFFICE*

COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE, CORRUPTION AND
FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

1.  Enclosed herewith is an original Summons in terms of section 3(2) of the Commissions Act

8 of 1947 ("marked "0") ("the Summons") and a copy of the original Summons (marked

"C"), to be served urgently on Friday 24 January 2010 on Mr Litha Mveliso Nyhonyha in

his capacity as Executive Chairman of Regiments Capital (Pty)} Ltd .
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2. Please serve the attached Summons on the following address:

Mr Litha Mveliso Nyhonyha
REGIMENTS CAPITAL (PTY) LTD
35 Ferguson Road

Illove

Sandton

2196

3. Please contact Lerato Radebe on (10 214 0651/060 7491 422 or email
lerator@commissionsc.org.za when service is complete, so that we may arrange for urgent
collection of the return of service and original Notice. Alternatively, should the return of
service be sent via your offices please ensure that such return is sent to the offices of the

Commission of Inquiry into State Capture at:
17 Empire Road, Parktown

Hillside House, 27 & 37 floor
Johannesburg

Marked for the attention of Adv. Andre Lamprecht and Ms Lerato Radebe

4, We tender your costs for urgent service. Please process all costs through the account of the

Department of Justice.

5.  Thankyou for your assistance,

Yours faithfully

oz
e AW,
ﬁﬁ%@% (@l inla
/ =
Mb} BRIGITTE SHABALALA
ACTING SECRETARY

JUDICIAL COMMISSION OF INQUIRY INTO STATE CAPTURE, CORRUPTION AND FRAUD IN
THE PUBLIC SECTOR INCLUDING ORGANS OF STATE
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2M floor, Hillside House

17 Eropire Road,

Paritown

Johannesburg

2193

Tel Hntornationaly: +27 {10) 214-0651
Tel {Tollfree); 0800 272 097

Ermail: inquiriesQsastatecapture, org.za
Web: www.sastatecapture.org.za

JUDICIAL COMMISSION OF INQUIRY INTO ALLEGATIONS OF STATE CAPTURE,
CORRUPTION AND FRAUD IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

[ ST PRRELRp e

SUMMONS TO:
PRODUCE EVIDENCE, BOOKS, DOCUMENTS AND/OR OBJECTS

This summons is issued in terms of section 3(2) of the Commissions Act 8 of 1947, read
with:

- Proclamation 3 published in Government Gazette No. 41403 on 25 January 2018

- Government Notice No. 105 published in Government Gazette No. 41436 on
8 February 2018 (as amended)

- Rules of the Judicial Commission of Inquiry into Allegations of State Capture,
Corruption and Fraud in the Public Sector including Organs of State published in
Government Gazette No. 41774 on 16 July 2018

tracking reference: SPS17{b)/0368/ST
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To the sheriff or histher deputy of Sandton South

INFORM: MR LITHA MVELISO NYHONYHA
IN HIS CAPACITY AS EXECUTIVE CHAIRMAN
OF

REGIMENTS CAPITAL (PTY) LTD
35 FERGUSON ROAD

ILLOVO

SANDTON

2196

That he is hereby directed to:

a) produce the book(s), documents(s} and or object(s) which are in his possession or under
his control as listed in Annexure “A” hereto, within ten (10) days of receiving this
summons in hard or electronic copy to the Offices of the Judicial Commission of Inquiry
into Allegations of State Capture, Corruption and Fraud into the Public Sector including
Organs of State (‘the Commission™) at Hillside House, 17 Empire Road, Parktown,
Johannesburg; and

b) if any book(s), document(s) or chject(s} listed in Annexure “A” cannct be produced,
explain why that is so in an affidavit submitted to the Commission within ten (10) days of
receiving this summons.

Your failure to comply with the requirements set out in paragraphs a) or b) above
without sufficlent cause constitutes an offence under section 6(1) of the Commissions
Act 8 of 1947, as amended.

Ms Brigitte Shabalala

ACTING SECRETARY:

Judicial Commission of Inquiry into Allegations of State Capture, Corruption and Fraud
in the Public Sector including Organs of State
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ANNEXURE “A”

EVIDENCE, BOOKS, DOCUMENTS AND OBJECTS REQUIRED

ITEM | ~ DESCRIPTION
NO.
1. | You are required to provide the following information for the periods 2006 to date:

1.1 All contracts entered into between any of the companies within the Regiments
Group of companies with the City of Johannesburg and any other Municipal and
State Owned entities in South Africa,

1.2 All contracts entered into between any of the companies within the Regiments
Group of companies and Molelwane Consulting CC,

1.3 All the invoices issued by Molelwane Consulting CC or its directors to the any of
the companies within the Regiments Group of Companies, and

1.4 Records of all payments made by any of the companies within the Regiments

Group of Companies to Molelwane Consulting CC, its directors or employees.
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SMIT SEWGOOLAM
INCORPORATED

attorneys and conveyancers

12 Avonwold Bd {Cnr. Jan Smuts Ave) Saxorwold Johannesburg South Africa
Privale Bag 828 Saxcnwold 2132 Docex 125 Jhb Website: www smitsaw a0 za
Deeds Office Lodgement Numbers: Johannesburg 477; Pretoria 1683
Registration Number 2003/007801/21 « VAT Registration Number 42702080095

8Y HAND

JUDICIAL COMMISSION OF INQUIRY: STATE CAPTURE

2™ FLOOR, HILLSIDE HOUSE
17 EMPIRE ROAD
PARKTOWN
JOHANNESBURG

ATTENTION: MR VAN VUUREN

Tel + 27 11 646 0C06 » Fax + 27 11 646 0016

Qur Reference; MAT33444/CCJ/AS
E-mail: liaani@smitsew.co za

COMMISSION OF INQUIRY INTO STATE CAPTURE

12 February 2020

Dear Sirs,

RE: - SUMMONS TO PRODUCE EVIDENCE IN TERMS OF SECTION 3(2)

1. We represent Regiments Capital (Pty} Lid and its subsidiaries (“the Regiments Group”).

2, QOut client is in receipt of the summons to produce evidence issued by the Acting Secretary in
terms of section 3(2) of the Commissions Act 8 of 1947 on 22 January 2020.

3, We attach hereto the documents listed in 1.2 to 1.4 of Annexure A to the summons, namely:

3.1. the only contract entered into between any of the companies within the Regiments Group

of companies and Molelwane Consulting CC;

3.2 all the invoices received by the Regiments Group from Molelwane Consulting CC; and

3.3 records of all payments made by any of the companies within the Regiments Group of

Companies to Molelwane Consulting CC, its directors or emplovees.

DIRECTORS: Rikesh Sewgoolam; Johannes Engelbracht; Tiaan Jonker; Arilia du Plessis; Bouwer van Niekerk;
Jacques Marais; Rachelle Freed; Ravika Sukdeo; Peto Mitton,
SENIOR ASSOCIATE: Elleanz Myburgh. ASSOCIATE: Marnelize Olivier. JUNIOR. ASSOCIATES: Lizanne Fourie;
Chantelle van der Schyff; Ashiay Seckel; Anél Coetzes; Danielle de Kock; Leah Jagwanth.
ALSQ AT Cape Town .
IN ASSOCIATION WITH: Schoarie & Sewgoolam Inc — Pietermaritzburg
PROUDLY LEVEL 2 BBBEE- QSE Codes gazeited on 6 May 2015
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4, The summons also calls for “All contracts entered into between any of the companies within
the Regiments Group of companies with the City of Johannesburg and any other Municipal

and State Owned entities in South Africa” since 2006.

5. We attach hereto a copy of two Portfolio Management Agreements concluded with the City of
Johannesburg on 1 October 2015, which agreements where concluded pursuant to a
successful tender process contemplated in the agreement concluded with Molelwane
Consulting CC.

6. Our client has limited resources. Whereas it employed approximately 100 staff members within
the group (consisting of 31 entities) at some stage, it currently has no employees. It does not
have available resources to trawl through data and documents in an attempt to identify all

contracts concluded with Municipal and State Owned entities since 2006.

7. Our client is prepared to mandate a third party service provider to do so, subject to the

Commission agreeing to pay the cost.

8. Alternatively, the Commission may avail itself to our client’s offer of controlled access to its
server for purposes of extracting copies of the contracts sought. In this regard we refer you to

our letter dated 28 May 2019, a copy of which we attach hereto for your ease of reference.
9. We look forward to hearing from you.
Yours faithfully,

SMIT SEWGOOLAM INC.
per. O C JONKER

cc: Andre Lamprecht; Warren Redcliffe and Bridgitte Shabalala

Acknowledgement of receipt

Name:

Surname:

Date:

Time:

Signature:
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12 Avonwold Rd (Cnr. Jan Smuts Ave) Saxonwold Johannesburg South Africa
SMIT SEWGOOLAM Private Bag 836 Saxonwold 2132 Docex 125 Jhb Website: www.smitsew.co.za
INCORPORATED Deeds Office Lodgement Numbers: Johannesburg 477; Pretoria 1683
attorneys and conveyancers Registration Number 2003/007801/21 « VAT Registration Number 4270208095

Tel + 27 11 646 0006 « Fax + 27 11 646 0016

Our Reference: MAT33444/0CJ/AS
E-mail: tiaan@smitsew.co.za

BY HAND
JUDICIAL COMMISSION OF INQUIRY: STATE CAPTURE
2™ FLOOR, HILLSIDE HOUSE

17 EMPIRE ROAD
PARKTOWN
JOHANNESBURG

ATTENTION: MR VAN VUUREN

12 February 2020

Dear Sirs,

RE: - SUMMONS TO PRODUCE EVIDENCE IN TERMS OF SECTION 3(2)
1. We represent Regiments Capital (Pty) Ltd and its subsidiaries (“the Regiments Group”).

2. Out client is in recsipt of the summons to produce evidence issued by the Acting Secretary in
terms of section 3(2) of the Commissions Act 8 of 1947 on 22 January 2020.

3. We attach hereto the documents listed in 1.2 to 1.4 of Annexure A to the summons, namely:

31 the only contract entered into between any of the companies within the Regiments Group
of companies and Molelwane Consulting CC,;

3.2, all the invoices received by the Regiments Group from Molelwane Consulting CC; and

3.3. records of all payments made by any of the companies within the Regiments Group of
Companies to Moleiwane Consulting CC, its directors or employees.

DIRECTORS: Rikesh Sewgoolam; Johannes Engelbrecht; Tiaan Jonker; Arilia du Plessis; Bouwer van Niekerk;
Jacques Marais; Rachelle Freed; Ravika Sukdeo; Peto Milton.
SENIOR ASSOCIATE: Elleana Myburgh. ASSOCIATE: Marnelize Olivier. JUNIOR ASSOCIATES: Lizanne Fourie;
Chantelle van der Schyff; Ashley Seckel; Anél Coetzee; Danielle de Kock; Leah Jagwanth,
ALSO AT Cape Town
IN ASSOCIATION WITH: Schoerie & Sewgoolam In¢ — Pietermaritzburg
PROUDLY LEVEL 2 BBBEE- QSE Codes gazetted on 6 May 2015
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4, The summons also calls for “Alf contracts enfered into between any of the companies within
the Regiments Group of companies with the City of Johannesburg and any other Municipal
and State Owned entities in South Africa” since 2006.

5. We attach hereto a copy of two Portfolio Management Agreements concluded with the City of
Johannesburg on 1 October 2015, which agreements where concluded pursuant to a
successful tender process contemplated in the agreement concluded with Molelwane
Consulting CC,

6. Qur client has limited resources. Whereas it employed approximately 100 staff members within
the group (consisting of 31 entities} at some stage, it currently has no employees. It does not
have available resources to trawl through data and documents in an attempt to identify all
contracts concluded with Municipal and State Owned entities since 2006.

7. Our client is prepared to mandate a third party service provider to do so, subject to the
Commission agreeing to pay the cost.

8. Alternatively, the Commission may avail itself to our client’s offer of controlled access to its
server for purposes of extracting copies of the contracts sought. In this regard we refer you to
our letter dated 28 May 2019, a copy of which we attach hereto for your ease of reference.

9. We look forward to hearing from you.
e ‘

SMIT SEWGOOLAM INC.
per: O C JONKER

cc¢: Andre Lamprecht; Warren Redcliffe and Bridgitte Shabalala

Acknowledgement of receipt

Name:

Surname:

Date:

Time:

| Signature:
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No | Description Page No

1.| 20060131 - Agreement between Regiment 1-6
Capital and Molelwane Consulting CC

2.| 20120228 - Molelwane ~ Invoices 7-22

3.| 20150930 - Molelwane - Bank Statements 23-64

4.| 20151001 — Portifolic Management Agreement | 65— 133
A

5.| 20151001 — Portifolio Management Agreement | 134 — 202
B

6.| 20190528 — Letter from SSI to Judicial 203 - 205

Commission of Inquiry State Capture
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STRICTLY PRIVATE & CONFIDENTIAL

MEMORANDUM OF AGREEMENT
("MOA")

entered into between

Regiments Capital (Proprietary) Limited
(Registration Number: 2004/023761/07)
hereafter referred to as "Regiments Capital”

and
Molefwane Consulting CC

{Registration Number; CK 1997/026316/23)
hereafter referred to as “Molelwane Consulting”

collectively and / or individually “the parties”
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STRICTLY PRIVATE & CONFIDENTIAL

L RECORDAL

11

1.2

13

1‘4

15

1.6

Regiments Capital is 2 black-owned and controlled financial services company registered in
the Republic of South Africa ("South Africa™), whose main areas of focus is financial
advisory services, specialized fund management and own balance sheet investment.
Regiments Capital concentrates its advisory activities on a dient base consisting of mainly
of parastatals, corporates, institutions, pension funds and banks. Its investment activities
are targeted primarily at assets within the financial services and related sectors.

Molelwane Consulting is a black owned and managed financial consulting company
registered in the Republic of South Africa (“South Africa®), whose main areas of focus are
financial and business process consulting, business advisory services, business process
outsourcing solutions, packaged applications and ERP solutions. Maolelwane Consulting has
vast experience and the requisite relationships in dealing with the public sector within
South Africa.

The parties have been in discussions regarding working together in a strategic and
mubually benefidial commercial relationship in jointly pursuing various fund management
and financial services advisory opportunities within primarily the public sector in South
Africa.

Following from the above, the parties have Iidentified the Request for Proposal number
A148 ("RFP") issued by The City of Johanneshurg Metropolitan Municipaiity (*COJ") for the
appolntment of a spedalist financial fund and investment manager fo assist CQJ in the
design, structuring, establishment and management of a sinking fund (“the COJ sinking
fund opportunity™), as an ideal opportunity to establish and Implement the joint working
relationship as envisaged in clause 1.3 above. In terms of the RFP, the sinking fund will
be utilized by COJ to retire portions of debt raised on South African financial, debt and
capital markets as part of its capital expenditure funding program.

Accordingly, the parties have entered into this MOA to record their respective intentfons,
roles & responsibilities in terms of pursuing and if successfully awarded, Implementing the
CO)J sinking fund opportunity.

This MOA is a legally binding document and therefore by entering into this MOA the
parties agrae to be legatly bourd by it.

2. RESPECTIVE ROLES AND RESPONSIBILITIES

2.1

The respective roles and responsibilities of the patties in terms of this MOA are as detailed
below:

211 Regiments Capital:

2111 Review and obtain a detailed understanding of the contents of
the RFP and the disclosed information.

2112 Identify and perform needs analysls of C0J in terms of the RFP,

2

b

AHl
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STRICTLY PRIVATE & CONFIDENTIAL

2.1.1.3 Conceptualize and design an appropriate sinking fund technical
proposal to meet the needs of COJ.

2.1.1.4 Review and identify the requirements for entering into
arrangements with other professional financial services
companies, as may or may not be required in terms of the
solution design, in order to provide COJ with an optimal skills

pool.

2.1.1.5 Enter into negotiations and arrangements with other professional
financial services companies as may be required.

2.1.1.6 Prepare alf detailed bid documentation in response to RFP.

2.1.1.7 Ensure compllance with all bid requirements and that bid
documentation is submitted on time,

2.1.1.8 Prepara all presentations and other documentation that may be
required by COJ in bid evaluation prooass.

2119 If required by COJ, make presentations to COJ regarding bid.

2.1.1,10 If successfully appointed, negotiate, jointly with Molelwane
Consulting, mandates and fee structures with COJ,

2.1.1.11 Perform all fund management activities including /nter-alia,
investment  strategies, investment decisions, reporting &
accounting.

2.1.1.12 Maintain the highest standards of professionalism in dealing with
C0J, its employees and representatives during the period of the
furk! management contract,

Molelwane Consulting:

2.2.1 Review and obtzin a detailed understanding of the contents of the RFP and the
disdosed information.

2,22 Identify and perform needs analysis of COJ in terms of the RFP.

2.23 Review and advise on the design of the sinking fund technical proposal to
ensure that the needs of COJ as outlined In the RFP are met.

2.2.4 Review bid documentation and advise on relevant aspects as considered
appropriate,

2.2.5 Review the contents of presentations that may need to be prepared for COJ
arc] advise on relevant aspects as considered appropriate.

A
A
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STRECTLY PRIVATE & CONFIDENTIAL

2,26 If considered relevant, make presentations jointly with Regiments Capital to
COJ as may be required,

2.2.7 Maintain on an ongoing basis all strategic relationships with COJ before, during
and after completion of fund management mandate for the mutual benefit of

the parties,

FEE STRUCTURE

3.1

3.2

3.3

Structuring Fee

The structuring fee relates to the structuring of the sinking fund in line with the technica!
proposal. It is anticipated that the structuring fee will be R850 000.00 excluding value
added tax, The parties will share the structuring fee as follows:

Regiments Capital: R440 000.00
Molelwane Consulting: R410 000,00

The structuring fee will be paid to the partles upon receipt from COJ. Any additional
structuring fees, if any, will be distributed on a basis to be agreed by Regiments and
Moleiwane when such a fee Is actually received.

Fund Management Fae

The fund management fee relates to the ongoing management of the fund during the
mandate period. The parties will shara the fund management fee as follows:

Regiments Capitak: 90%
Molelwane Consulting: 10%

The monthly fund management fees will be shared after deducting administration fees due
to Umbono Fund Managers and the reimbursement of all trave! and acosmmodation costs
that result direcly from the execution of the fund management mandate and that were
approved by the parties prior to them being incurred.

‘The Out Performance Fee

The parties will share the out performance fee (which relates to the fees recelvable from
the client, if any, for the out performance by Regiments Capital of the expected

investment return benchmark) after deducting administration fees due to Umbono Fund-

Managers and the reimbursement of alf travel and accommodation costs that result
directiy from the execution of the fund management mandate, as follows:

Regiments Capitak: 90%
Molelwane Consuiting: 10%

« A

09>
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6.

STRICTLY PRIVATE & CONFIDENTIAL
CONFIDENTIALITY
4,1 The parties acknowledge that in the course of passed and future discussfon they have

gained and will gain acoess to certain Information relating to their businesses which
Information is not publicty available ("confldential information™),

4.2 The parties wish that such confidential information remain as such. Accordingly, the
parties warrant that;
4.2.1 they will not directly and or indirectly either use or disclose any of the

confidential information, other than as may be required to comply with the law.

4.3 All provisions of this MOA shall remain confidential at all times save as provided for in this
MOA or as Is required to comply with the law.

4.4 The parties shall use their best endeavors to ensure that their officers, employees, agents
and representatives comply with the parties’ confidentiality undertakings in this MOA.,

BREACH

5.1 Should any party (“defaulting party”) commit a material breach of any provision of this
MOA and fail to remedy such material breach within 30 (thirty) days of recelving notice
from the other party (Maggrieved party”) requiring it to do so, then the aggrieved party
shall be entitied to cancel this agreement or to daim immediate specific performance of all
of the defaulting party’s obligations, without prejudice to the agarieved party’s rights in
law, Indluding the right to claim financial damages.

DOMICILIUM

6.1 The parties choose their domiciiium citand! et executandi ("domiciliurn™) for all purposes

relating to this MOA as follows:

6.1.1 Regiments Capital 1% Floor, Building 4
Commerce Square
39 Rivonia Road
Sandhurst
Sandton
South Africa

Fax; (011) 268 2130
6.1.2 Molelwane Consulting 8% Floor, Noswal Hall
3 Stiemens Street

Braamfontein

South Aftica
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Fax: (011) 403-0475

7. GENERAL

7.1 This MOA constitutes the sole record of the agreement between the parties. No party
shall be bound by any express or implied term, representation, warranties or promise not
recorded In this MOA,

7.2 This MOA supersedes and replaces all prior commitments, undertakings or representations
whether oral or written between the parties,

7.3 Mo addition to, variation or agreed cancellation of this MOA or any asped of this MOA shall
be legally binding upon the parties unless recorded in writing and signed by the patties,

Signed at SArD T on = AT 2006 @ 4,

For Molelwane Consulting

Ao

Who warrants that he is duly authorized.

G A

Sgredat  SAndson on It Theat, 2006
For Regiments Capital (Proprietary)
Limited
o aeqflie

Who warrzﬁts that he is duly authorized.
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TAX
INVOICE
Client N ™
Mame Regiments Fund Managers {Pty) Ltd Cate 2013/01/30 _
Att: Xolisa Nyhonyha Your Vat #: 4060225878
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrosa Arch 2196 Ref #: REG4890
Te! (011) 715-0340 B AL Invoice No. 1599 )
Hours - Description Charge TOTAL
Consulting Fees 2013
Management fee R 72,486.41
i
Payment Detalls SubTotal R 72,486.41
N\ Disbursements & Travel £
Chexque or bank transfar VAT R 10,148.10
MName: Molelwane Consulting CC TOTAL R 82,634.51
Bank: First National Bank 1;
Branch KILLARNEY (Branch Code 256205)

A\C #: 62002637025

>

invoice due on presentation

—
TR A
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TAX
INVOICE
Client N
Name Regiments Fund Managers {Pty) L.td Date 2013/03/08 |
Alt Xolisa Nyhonyha - B Your Vat #: 4060225878
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Malrose Arch 2198 Ref #: REG4890 ]
Tel {011) 715-0340 A Invoice No. 1578 _J
Hours T “Description __ Charge TOTAL |
Consulting Fees 2013
Qutperformance fees R 438 596.49
|
|
|
|
Payment Details SubTotal | R 438,596.49
Disbursements & Travel|
Chegue or bank transfer VAT R 61,403.51
Name: Molelwane Consulting CC TOTAL | R 500,000.00

Bank: First National Bank:
Branch KILLARNEY {Branch Code 256205)
ANC #: 62002837025 J

invoice due on presentation
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TAX N — iy
mwvoice = |
Cllent ~N
Name Regiments Fund Managers (Pty) Ltd il Date 2013/03/28
Atl: Xolisa Nyhonyha | Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Streat Our Vat #: 4270177555 |
Town Melrose Arch 2196 Reti: REG4890 ]
el {011) 715-0340 A mvoice No. 1579 )
Hours [ Description - ) Charge TOTAL
Consulting Fees 2013
Outperformance fees R 738,771.54
|
Payment Detalls SubTotal | R 736,771.54
Disbursements & Travel
Cheque or bank transfer VAT R 103,148.02
Name: Molelwane Consulting CC TOTAL | R 839,818,656
Bank: First National Bank
Branch KILLARNEY (Branch Code 266205)

AC # 62002637025

Invoice due on preseniation

== S o e O

e e e S S S e
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MOLELWANE
CONIUILTIHG
ey el W
R TAX . ;
INVOICE
Client N
Name ‘Regiments Fund Managers (Pty) Ltd Date 2013709714
Alt: Xolisa Nyhonyha ) _ Your Vat #: 4060225878
Address 3rd Flaor, Penthouse Unit 4, 4 The High Street | Our Vat #: 4270177555
Town Melrase Arch 2196 Ref#: REG48%0 ]
Tel (011) 715-0340 A_ Invoice No. 1588 )
Hours Description Charge TOTAL
Consulting Fees 2013
Management fee R 81,627.28
Payment Details . SubTotal | R61,627.28
Disbursements & Travel |
Chegque or bank transfer VAT R 8,627.82
TOTAL [ R 70,255.10

Name: Melelwane Consulting CC
Bank: First National Bank

Branch KILLARNEY (Branch Code 256205)
AC #: 62002637025

Invoice due on presentation

18

-l
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s Wi TAX !
INVOICE —
Client s ~
MName Regiments Fund Managers (Pty) Ltd Date 2013/08/14 _
Al Xolisa Nyhonyha Your Vat #: 4060225578 |
Address 3rd Floor, Penthouse Unit 4, 4 The High Streat Our Vat #: 4270177555 _
Town Malrose Arch 2196 Ref#: REG4890
Tel (011) 7150340 _AL Invoice No. 1580 !
H
Hours Description B Charge TOTAL |

Consuiting Fees 2013

Management fee R 2,057,217.41

SubTotal | R 2,057,217.41
Disbursements & Travel 3 -
Chaque or bank transfer VAT R 288,010.44

Payment Detalls

Name: Molelwane Consulting GC TOTAL | R 2,345,227.85
Bank: First National Bank
Branch KILLARNEY [Branch Code 256205

A\C #: 62002637025 ]
S

e

T e

Invoice due on presentation

T ke Lora - L oo
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TAX
INVOICE
Client §
Name Regiments Fund Managers (Pty) Ltd - Y Date 2013/1115 y
Alt. Xolisa Nyhonyha _ — YourVat#: 4060225978 b
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat # 4270177555
Town Melrose Arch - 2196 B Ref #: REG4650
Tel (011} 715-0340 - J Invoice No. 1596 /
Hours Description Charge TOTAL
Consulting Fees 2013
Management fee R 1,109,370.29 I
|
Payment Detaits SubTotal R 1,109,370.29
Disbursements & Travel 0
Cheque or bank transfer VAT R 155,311.84
Name: Molelwane Consulting CC ) TOTAL | R 1,264,682.13

Bank: First National Bank

Branch KILLARNEY (Branch Code 258205)
AC #: 82002637025

invoice due on presentation
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prou it TAX
INVOICE
Client ~N/"
Name Reglments Fund Manager's {Pty} Ltd Date _ 201311115
Att: Xolisa Nyhonyha Your Vat #: 4060225978
Address 3rd Figor, Penthouse Unit 4, 4 The High Street Our Vat #; 4270177555 )
Town Mekose Arch 2196 | Ref #: REG4850
Tel {011) 715-0340 A Involce No. 1597 )
Hours ' Description _ Charge TOTAL
|'2:1:vrlssultlng Fees 2013
| Management fee R 68,432.44

SubTotal R 68,432.44

Disbursements & Travel
VAT R 8,580.54

Payment Details

Cheque or bank transfor

TOTAL R 78,012.98

Name: Molelwane Consulting CC
Bank: First National Bank
Branch KILLARMNEY {Branch Code 256205)

A\C #: 62002637025 ]
S/

Invoice due on presentation
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INVOICE
Client - ~ /f' \\
Name Regiments Fund Managers (Pty) Ltd Date 201311118
Att: Xolisa Nyhonyha Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Strest Qur Vat #: 4270177565
Town Melrose Arch - 96 Ref #: REG4890
Tel {011) 715-0340 AL Involce No. 1558 i,
Hours Description Charge TOTAL _
Consulting Fees 2013
Management fee R 68,750.27
Payment Detalls SubTotal R 68,750.27
Disbursements & Travel
Chegue or bank transfer VAT R 9,625.04
Name: Molelwane Consulting CC TOTAL R 78,375.31

Bank: First National Bank
Branch KILLARNEY {Branch Code 256205]!

AC #: 62002637025

Invoice due on presentation

LR S



VV3-MGM-337

15

Sl TAX e
INVOICE
Client N N
Name Regiments Fund Managers (Pty) Ltd Date 2013111128
“Att: Xolisa Nyhonyha — YourVaif: 4060225978
Address ard Floor, Penthouse Unit 4, 4 The High Strest Qur Vat #: 4270177555
Town Melrose Arch 2198 Ref #: REG4890
Tel 011) 715-0340 - A Invoice No. 1594
[ Hours I Description | Charge TOTAL
Consulting Fees 2013
Management fea R 72,854.39
t
Payment Detalls SubTotal R 72,854.39
N Disbursements & Travel| |
Cheque or bank transfer VAT R 10,199.61
Name: Molelwane Consulting CC TOTAL R 83,054.00

Bank: First National Bank
Branch KILLARNEY {Branch Code 256203)
A\C #: 62002637025 j

Invoice due on presentation

TR g L s — i R ——
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asnmelb TAX
— INVOICE
Client Ve N
Name Regiments Fund Managers (Pty) Ltd ] Date 2013/0712
Aft: Xolisa Nyhonyha | Your Vat #: 4060225678 |
Addross 35d Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555 |
Town Melrose Arch 2196 Ref#: REG489¢ |
Tel (011) 715-0340 - ) AL Invoice No. 1580 )
Hours | Description Charge TOTAL
‘,Consulting Fees 2013
| Management fae R 66,663.61

SubTotal | R 66,663.61 i

Paymant Details
Disbursements & Travel
Cheque or bank transfer ! VAT R 8,332.91
Name: Molelwane Consulting GG TOTAL | R 75,896.52

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
ANC #: 62002637025
—

S s B

S O T e

Invoice due on presentation
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S . TAX
INVOICE y
Client N /— \}
Name Regitments Fund Managers (Pty) Ltd - Date 20130712 3
Att: Xolisa Nyhonyha . Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Street Our Vat #: 4270177555 _
Town Melrose Arch 2196 Ref #: REG4890
Tel (011) 715-0340 A Invoice No. 1582 J
Hours Description Charge TOTAL
Consulting Fees 2013
Management fee R 74,782.40
Payment Details ‘SubTofal R 74,782.40
Disbursements & Travel
Chegue or bank transfer VAT R 10,469.54
Name: Molelwane Consulting CC TOTAL R 85,251.94

Bani: First National Bank
Branch KILLARNEY {Branch Code 256205)

A\C #: 62002637025 )
A

invoice due on presentation
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TAX
INVOICE
Client ~ §
Name Regiments Fund Managers (Pty) Ltd Date 2013/07H2
Alt; Xolisa Nyhanyha Your Vat #: 4060225978
Address 3rd Floor, Penthouse Unit 4, 4 The High Sheet Our Vat #: 4270177555
Town Melrose Arch 2196 Ref#: RCG485%0
Tel {011) 715-0340 Invoice No. 1583 J
Hours Description B Charge TOTAL
Consulting Fees 2013
Management fee R 71,401.85
Payment Detalls ] SubTotal R 71,401.85
Disbursements & Travel
Cheque or bank transfer VAT R 9,906.26
TOTAL | R 81,398.11

Name: Molelwans Consulting CC
Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637026
2

invoice due on presentation
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AL RIIELR LY TAX
INVOICE
Client
Name Regiments Fund Managers (Pty) Ltd B \(_ Date 2013/0712 A
Alt: Xolisa Nyhonyha Your Vat #: 4060225978
Address 3ed Floar, Penthouse Unit 4, 4 The High Strest Qur Vat #: 4270177555 _
Town Malrose Arch - 2196 Ref #: REG4890
Tel {011) 715-0340 A Invoice No. 1584 J
Hours - Description Charge TOTAL
Consutting Fees 2013
Management fee R 66,743.30
Payment Details SubTotal R 66,743.30
™ Disbursements & Travel
Cheque or bank fransfer VAT R 9,344.08
Name: Molelwane Consulting CC TOTAL R 76,087.36

Bank: First National Bank
Branch KILLARNEY (Branch Code 266205)

A\C #: 62002637025 )
S

Invoice due on presentation

WrzhoTh
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o , e TAX
INVOICE
Client N
Name Regiments Fund Managers (Pty) Lid Date 2013/07112
All: Xolisa Nyhonyha Your Vat #: 4060225978
Address 3rd Ftoor, Penthouse Unit 4, 4 The High Street B OurVat# 4270177555
Town Melrose Arch 2196 Ref#: REG4890 _
Tel (i1)715030 A Invoice No. 1586 )
K Hours ~ Description Charge TOTAL
Consulfing Fees 2013
Managemeint fee R 60,166.64
[
| 1
| i
i
)
[
5
E
|
E
:
Payment Details SubTotal R 60,166.64
Dishursements & Travel
Chegue or bank transfer VAT R 8,423.33
Name: Molelwane Consulting CC TOTAL R 68,589.97

Bank: First National Bank
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025
; A

Invoice due on presentation

e e el =

P TR ot g g e -
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TAX
INVOICE
Client N/ \
Name Regiments Fund Managers (Pty) Etd - Date 2013007730
Adt. Xolisa Nyhonyha - Your Vat #; 4060225978
Address 3rd Floov, Penthouse Unit 4, 4 The High Street ] Our Vat #:; 4270177555 il i
Town Melrose Arch 2196 B Ref #: REG4890
Tel {011) 715-0340 \_ Invoice No. 1586
= = f
Hours Description Charge TOTAL E
Consulting Fees 2013
Outperfomance Fee 3,291,528.68

SubTotal | R 3,291,528.68
bisbursements & Travel ]
Chetue or bank transfer VAT R 460,814.02

Payment Details

Name: Molelwane Consulting CC TOTAL | R 3,752,342.70
Banl: First National Bank
Branch KILLARMNEY {Branch Code 256205}
AC #: 62002637025
- e

Invoice due on presentation
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IE . LTS e
E MOLELWANE
CoONIULTIHG
L1
ettt ——— TAXINVOICE ==
Client
L[ Name Regiments Fund Managers (Pty) Ltd Date 26/02/2010
Alt. Teboge Leballo — _ - Your Vat #: 4060225978
Address 3rd Floor, Panthouse Unit 4, 4 The High Street Our Vat #: 4270177555
Town Melrose Arch 2108 Ref #: REG4250
Tel {011) 715-0340 Invoice No. 1509
_Hours TDescription_ | Charge  TOTAL
|
E Consulting Feas 2010 |
! February Management Fees R 39,213.862
[
|
| |
|
E | | = WL
Payment Details SubTotal R 39, _1'2_6_:
Disbursements & Travet |
O Cheque or bank transfer VAT R 5,489.91
! Name: Moleiwane Consulting CC - TOTAL | R44,703.53
Bank: First National Bank -
Branch KILLARNEY (Branch Code 256205)
A\C #: 62002637025 -
i
] Invoice due on presentation

T LR R g T
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NEDBANK T

CORPORATE Statement period
From 31 December 2010
THE DIRECTOR(S) REGIMENTS CAPITAL (PTY) LTD To 31 January 2011

‘ Account type: CURRENT ACCOUNT  Account number: 1489142856 Page: 2of 4

— Tolat number of pages; 4
| Cllent VAT rumber - 4620216665 |

[TranListNo |Date | Description/Narrative ]Feas [ Devits [ credits | Batance

1050 | 900,000.00 | B

| [11/012011 | Moteiwane

I it

0B3000000104256054




(®) NEDBANK

CORPORATE

THE DIRECTOR(S} REGIMENTS CAPITAL {PTY) LTD

VV3-MGM-346

24

Staternent date
‘Frequency
Statement period
From
To
Total number of pages:

] Account type: CURRENT ACCOUNT  Account number: 1469142856 Page: 3of 4

J Client VAT number

: 26 February 2011

Month-end

31 January 2011

26 February 2011
4

: 4620216665

[TranListNo |Date | DescriptionfNarrative [Fess | Denits | credits
16/02/2011 | Molelwane 10.50 35.147.10
160272017 | Moletwane - 10.50 34,880.35 |
1502{2011 | Motetwane | 10.60 34,368.96
000290 151022011 | Moletwane | 10.50 34,273.42

Balance

R

DTN

GeatsnB
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. NEDBANK Slatement date : 31'March 2011
Frequency Month-end
CORPORATE Statement period
From 28 February 2011
THE DIRECTOR({S) REGIMENTS CAPITAL (FTY) LTD To 41 March 2011
— — Totad nuinber of pages: §
Account type: CURRENT ACCOUNT  Account number: 1469142856 Page: 50f 5 ‘ Client VAT number 4620216665
I Tran ListNo | Date ‘ Description/Narrative | Fees I Debits | Credits | Batance
oo fooco oo — L " DE— S
| 28/03/2011 | Molobwine 1,260,000,00
| 5903/2011 | Motelwane 10.50 6183380 | -

A

L

a3276822




®) NEDBANK

CORPORATE

THE DHRECTOR(S) REGIMENTS CAPITAL {PTY)LTD

VV3-MGM-348

26

Statement date 30 April 2011
Frequency Month-end
Statement period
From 31 March 2011
To 30 April 2011

Tolal number of peges: 5

(Account type: CURRENT _ACCOUNT Account number: 1469142856 Page: 3of 5

| Clienl VAT number  © 4620216865

| TranListNo | Date Description/Narrative |Fees | Debits | Credits | Batance
I [ 7042011 | Maatet ea o [ vos0] 1.200,000.00 | | -RITI AT
000409 [Y1miment | Molehwane T 10.50 | 7a082 | |

A0 TR e

142856032766

BTN

05275815
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NEDBANK S
Frequency Month-end
COR Po RATE Staternent period
From 30 Apri 201
THE DIRECTOR(S) REGIMENTS CAPITAL (PTY) LTD To 31 May 2011
At = Total imber of pages: 6
Account type: CURRENT ACCOUNT  Account number: 1469142856 Page: 30f6 ’ Chenl VAT numiber 4620216665
[ TranListNo | Date DescriptioniNarrative |Fees [ Dobits [credits Balance
| 0382041 | Molel | 10,50 | 3.290.16 |

LI

0169142855024

JNEREARI

TR

02949130
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@ NEDBANK Slalementdate  : 31 May 2011
Frequency Month-end
CORPORATE Statement period
From 30 Aprll 2011
THE DIREC IOR(S) REGIMENTS CAPITAL (PTY) LTD o LAl
— = o — - Tolal number of pages: 6

‘ Account type: CURRENT ACGOUNT  Aceount number; 1469142856 Page: 4 of 6 Cliept VAT rumber 4620216665
Tran List No | Date Description/Narrative N Fees | Debits | Cradits Balance
l " = S—

[ 131052011 | Moletwane | 1050 | 3550323 | |

KA

0168428560327

AR

0A276815
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NEDBANK .

CORPORATE St S
From 31 Ooctober 2011
To 30 November 2011

THE DIRECTOR(S) REGIMENTS CAPITAL {PTY) LTD
i — & — = ‘ Fotal number of pages: 5

(Accounl type: CURRENT ACCOUNT  Accobnt number: 1469142356 Page: 3of 5 Client VAT number  : 4620216665

Tran List IJo_rDa!é [ Description/Narrative ‘ Feaes ‘ Dabhits I Gredits Balance

|
—

ORI

4587538

1511172014 | Motelwane 1050 47,566.47

(HE6914265804587536



®) NEDBANK

CORPORATE

THE DIRECTOR(S} REGIMENTS CAPITAL (PTY} LTD

VV3-MGM-352

30

Freguency

From
To

Statement dale

Statement period

Folal number of pages:
. 4620216665

| Account type: CURRENT ACCOUNT  Account number: 1469142856 Page: 206 || Gllent VAT rumber

: 3 December 2011 |

Monik-end

30 Movember 2011
31 December 2011
il

Cash Fee Formula

Service Fee Formtula

R 1.38 per R100 or parl there of

R 2.86 for the first R100, then R 1.43 per R100 for
remaining value, with a Maximum of R21.01.

Bank Charges for the period 30 November 2011 to 31 December 2011

Narrative Description Itermn Cost VAT Total
Cash fees 40,00 6.60 45.60
Electronic banking fees 835.07 116.91 951.98
Payroll solutions 7235.67 1012.99 8248.66
Service fees 1744.89 24428 1868917
Other charges .00 0.00 .00
Total Charges 11235.41
mn_ Li;t Ne ! Date Descrlpt[mﬂarratl\;_ K Fees ’ Debits {Efadlls Balance

. =

MMM

03604406

[ 121202011 shotetwane

DI6914285603604406

S - [ tese]  somoo00 [ [



NEDBANK

CORPORATE

I HE DIRECTOR(S) REGIMENTS CAPITAL (PTY) LTD

VV3-MGM-353

31

Fraquency

From
To

Statement dale

Stalement period

Total number of pages:
;4620216665

Account type: CURRENT ACCOUNT  Aceount number: 1469142856 Page: 20f 6 ‘ Clienf VAT number

: 20 February 2012 |

Manth-end

31 January 2012
28 February 2012
[+

Cash Fee Formula

Service Fee Formula

R 1.48 per R100 or part there of

R 3.03 for the first R100, then R 1.52 per R100 for
remaining value, with a Maximum of R22.27.

Bank Charges for the period 31

January 2012 to 29 February 2012

Marrative Description item Cost VAT Total
Electronic banking fees 824.46 115.43 939.89
Payroll solutions 352452 493.43 4017.95
Service fees 2056.66 287.93 2344.59
Other charges 31.58 4.42 -36.00
Total Charges 7338.43
TranListNo |Date | DescriptioniNarcative |Fees | Debits | creatts | Batance
[01/02/2012 | Matetwane e 1112 4008550
[ [ osiziz0t2 | Moleiwane | 113 4831095 |

AR RTIRN

G18914285604915218

N

D4515218




®) NEDBANK

CORPORATE

THE DIRECTCR(S) REGIMENTS CAPITAL (PTY) LTOD

VW3-MGM-354

32

Actount type: CURRENT ACCOUNT  Account number: 14691 42856

Statement dale : 20 February 2012 |
:Frequency Monih-end
Stalement period
From 31 January 2012
To 29 February 2012
Tetal number of pages: 6
Page: 50f6 4] 'Client VAT nimber  : 4620216665

Tran List No | Date ‘ DescriptionfNarrative ‘ Fees ‘ Debiis

| zai02/2012 | Molelwane’

| .43 |

i Crodits Balance \

T

02604488

49,199.03 | 1

TR TRTRAR

D16914295603604105




VV3-MGM-355

33

&) NEDBANK | T

Frequency Month-end

CORPORATE -2
Fram 29 February 2012
THE DIREG 1 OR(S) REGIMENTS CAPITAL (PTY) LTD To At March 2012
=== — : Total number of pages: &
LAccount type: CURRENT ACCOUNT  Account number: 1469142856 Page: 3of § _‘ Cllent VAT number @ 4620216665
| Groaits Balance

Tran List NOT Date [ Descripion/Narrative

Feos | Debits

| 1510372012 | Moletwane

LI

D1681420560:39321

143]

52,180.84 |

(AR

L

03932179
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INMRRR

02049130

NEDBANK T LT T C BT
. Frequency Month-end
CORPORATE Ciaienaal hariod
From 31 March 2012
THE DIRECTOR(S) REGIMENTS CAPITAL (PTY) LTD To 30 Aprik2012
- === Total number of pages: 5

Account type: CURRENT ACCOUNT  Account number; §469142858 Page: 4 of 5 ! Chient VAT number  © 4620216665
Tran List No | Date Descrlptionmarrall;te Fees l Debits ‘ Credits Balance ‘
|
|

i

| 301042012 | Moletwane [ 13 54,4166

0169142056020491 3¢

(AR ARATTE



THEWTS CAPITAL (PTY) LTD
ent VAT Reg NO : 4620216665
CENTRAL STREET

GHTON

ANNE SBURG

98

1469142856 STATEMENT 540 191152442436

IMENTS CAPTTAL {PTY! LTD

ent VAT Reg O : 4620216645

CENTRAL STREET

GHTON

RHNESBURG

98

aluane 305,122,02- Q3MAY1Z
1469142856 STATEMENT 841 191152442436

TMENTS CAPITAL (PTY) LTD
ent VAT Reg NO : 4620216665
CENTRAL STREET

GHTON

VV3-MGM-357

35



eluane 56,100.046-

! 1469142856 STATEMENT 355
IMENTS CAPITAL {PTY} LTD

ent VAT Req NO : 4620216665
CENTRAL STREET

GHTON

ANNESBURG

]

1469142856 STATEMENT 536
IMENTS CRPITAL {PTY) LTD
ent VAT Reg HO : 4620216665
CENTRAL STREET
GHTGN
ANHESBURG
L

191152442436

191152442436

4 AmimAkea

VV3-MGM-358
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B ]



200477757

PARKTOWN
PO BOX 62325

| Standard Bank

MARSHALLTOWN 2107

THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL 5T

HOUGHTON
2198

PARKTOWN
MONTHLY

BUSINESS CURRENT ACCOUNT

petails

CATS THIRD PARTY PAYMENT
MOLELWANE FSF11 13:57

0355
MATL.

service
Fee

PARKTOWN

PARKTOWN

MOORES ROWLAND HOUSE PO BOX 62325
MARSHALL TOWN
ST ANDREWS ROAD PARKTOGAUTENG

ST QAVIOS PLACE OFF

2193

2107

Custamer Care Centre: O0B60 101 341

16 Novemb
329363818

Statement Freqguency MONTHLY
statement from 17 October 2012 to: 16 November 2012

Account Number 20 047 775 7

pebits Credits

348,929,544~

er 2012

statement No 15

VAT Re
Page 1

Date

16 31

No.
of 20

VV3-MGM-359

37 [

Balance Entry Ref
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| Standard Bank

200477757 PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF  MARSHALLTOWN
ST ANDREWS ROAD PARKTOGAUTENG
PARKTOWN 2193 2107
PO BOX 62325
MARSHALLTOWN 2107 customer Care Centre; 0860 101 341

16 November 2012

329363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL ST
HOUGHTON
2198 i
PARKTOWN 0355 Statement No 15
MONTHLY  MAIL VAI'Rag. No.
Page 16 of 20
Statement Fraqiiency MONTHLY
statement from 17 October 2012 to- 16 November 2012
BUSINESS CURRENT ACCOUNT Account-Number 20 047 775 7
petails service pebits Credits Date Balance Entry Ref

Fee




Standard Bank

200477757

PARKTOWN
PO BOX 62325
MARSHALLTOWN 2107

THE DIRECTOR

PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIRS FLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOGAUTENG

2193 2107

Customer Care centre: 0860 101 341

16 January 2013
329363818

REGIMENTS CaAPITAL {PTY) LTD

91 CENTRAL ST
HOUGHTON
2198

PARKTOWN 0355
MONTHLY  MAIL

statement from 18 becember 2012 wo 1

BUSINESS CURRENT ACCQUNT

service
Fee

Details

CATS THIRD PARTY PAYMENT
MOLELWANE FSFL1l 12:22

Statement No 17
VAT Reg. NO.
Page 5 of 9

Statement Fregﬂency Monggig
January L

Account Number 20 047 775 7

pebits Credits Date

70.451,91~ 01 16

VV3-MGM-361

39

Balance Entry Ref



VV3-MGM-362
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V' Standard Bank

200477757 PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF  MARSHALLTOWN
ST ANDREWS ROAD PARKTOGAUTENG
PARKTOWN 2193 2107
PO BOX 62325
MARSHALLTOWN 2107 Ccustomer Care Centre: 0860 101 341

16 January 2013

329363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL ST
HOUGHTON
2198
PARKTOWN 0355 Statement No 17
MONTHLY  MAIL VAT Reg. No.
page & of 9
Statement Fr‘egﬂen‘cy MONTHLY
Statement from 18 December 2012 ta 16 January 2013
BUSINESS CURRENT ACCOUNT Account Number 20 047 775 7
Details service pebits cCredits Date galance Entry Ref

Fae

CATS THIRD PARTY PAYMENT
MOLELWANE FSF11 12:22 73.286,20- 0l 16




AC £469142856 STATEMENT 599
REGIMENTS CAPITAL (MY) LTD

Ciient VAT Reg MO : 4620216663

91 CENTRAL STREET

BOUGRTON

JOHRHMESBURG

02198

AfC 1469142856 STATEMEHT 600
REGEMENTS CAPITAL (PTY) LTD

Client VAT Reg N0 : 4620216665

91 CENTRAL STREET

HOUGHTON

JOHANWESBURG

02198

AC 1469142856 STATEMENT 601
REGIMENTS CRPITAL {PTY) LTD

Client VAT Req MO : 4620216665

91 CEWTAAL STREET

HOBGRTON

JOHAMHESBURG

02198

191152442436

191152442434

191352442436

530,654.54 [11.861B0960

VW3-MGM-363

41




VV3-MGM-364

42
Standard Bank

200477757 PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO 80X 62325
ST DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOGAUTENG
PARKTOWN 2107
PO BOX 62325 )
MARSHALLTOWN 2107 customer Care Centre: 0860 101 341

30 march 2013

329363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTO
91 CENTRAL ST
HOUGHTON
2198
PARKTOWN (355 Statement No 20
MONTHLY  MATIL VAT Reg. Na.
Page 2 of 21
Statement Friegilency MONTHLY
statement from 01 March 2013 to 8G March 2013
BUSINESS CURRENT ACCOUNT Account Number 20 047 775 7
Details service pebits <Credits Date Balance Entry Ref

Fee

MOLELWANE FSF11 14:12 500,000, 00~ 03 08



VW3-MGM-365
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| Standard Bank

200477757 PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF  MARSHALLTOWN
ST ANDREWS ROAD PARKTOGAUTENG

PARKTOWN 2193 2107
PO BOX 62325
MARSHALLTOWN 2107 customer Care Centre: 0860 101 341

30 Mmarch 2013

329363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL ST
HOUGHTON
2198
PARKTOWN 0355 statement No 20
MONTHLY  MAIL vAT Reg. No.
Page 19 of 21
Statement FreqUancy MONTHLY
statement From 01 March 2013 %o 30 march 2013
BUSINESS CURRENT ACCOUNT Account Number 20 047 775 7
petails service pebfts Credits Date Balance Ehtry Ref
Fee
4
BALANCE BROUGHT FORWARD_ 1.355.863,17-

CATS THIRD PARTY PAYMENT
MOLELWANE FSF11 14:11 §39.919,56- 03 28

F




Standard Bank

200477757 PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
5T DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOGAU;ENG

PARKTOWN 2193
PO BOX 62325
MARSHALLTOWN 2107 Customer Care Centre: 0860 101 341

31 July 2013
329363818

THE DIRECTOR
REGIMENTS CAPITAL {PTY) LTD
91 CENTRAL ST

VV3-MGM-366

44

HOUGHTON
2198
PARKTOWN 0355 sStatemght No 24
MONTHLY  MAIL vAt Reg. No.
Page 8 of 26
Statement Freqliency MONTHLY
Statement from @1 July 2013 to 31 July 2013
BUSINESS CURRENT ACCOUNT Accotint ;Mumber 20 047 775 7
petails service pebits Credits oOate Balance Entry Ref

Fee

b

CATS THIRD PARTY PAYMENT
MOLELWANE FSF11 13:03 387 323,92~ 07 12




| Standard Bank

200477757

PARKTOWN
PO BOX 62325
MARSHALLTOWN 2107

THE DIRECTOR

PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIOS PLACE OFF MARSHAL 1. TOWN
ST ANDREWS ROAD PARKTOGAUTENG

2193 2107

customer Care Centre: 0860 101 341

31 July 2013
329363818

REGIMENTS CAPITAL (PTY) LTD

91 CENTRAL ST
HOUGHTON
2198

PARKTOWN 0355

statement No 24
VAT Reg. NO.
rage 1/ of 26

statement Fregliency MONTHLY

Statement from 01 July 2013 to 31 July 2013

MONTHLY  MAIL
BUSINESS CURRENT ACCOUNT
Details service
Fee

CATS THIRD PARTY PAYMENT
MOLELWANE FSF1l 13:22

Account 'Number 20 047 775 7

Debits Credits Bate

1.000,000,00- 07 30

VV3-MGM-367

45

galance Entry ref



VV3-MGM-368
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V Standard Bank

200477757 PARIKCTOWN PARICTOWN
MOORES ROWLAND HQUSE PO BOX 62325
ST NAVIDS PLACE OFF  MARSHALLTOWN
ST ANDREWS ROAD PARKTogAgTENG
2107

PARKTOWN 2193
PO BOX 62325
MARSHALLTOWN 2107 Customer Care Centre: 0860 101 341
31 July 2013
329363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL ST
HOUGHTON
2198
PARKTOWN 0355 Statement No 24
MONTHLY  MAIL VAT Reg. Na.
rage 20 of 26
Statement Freqliency MONTHLY
statement from 01 July 2013 to 31 July 2013
BUSINESS CURRENT ACCOUNT Account Number 20 047 775 7
pDetails service pDebits Credits Oate Balance Entry Ref
Fee .
CATS THIRD PARTY PAYMENT
MOLELWANE FSF1Ll 13:22 752 .342,69- 07 30

Flease verify all transactions reflected on this statement and notify
any discrepancies to the Bank as soon as possthle,

The standard Bank of South Africa timited (Reg. Mo. 1962/000738/06)
Authorised financial services provider
VAT Reg No. 4100105461 Registered credit provider (NCRCPLS).




| Standard Bank

200477757

PARKTOWN
PO BOX 62325
MARSHALLTOWN 2107

THE DIRECTOR

PARKTOWN
MOORES ROWLAND HOUSE PQ 80X 62325
ST DAVIDS PlLACF (OFF
ST ANDREWS ROAD PARKTOGAUTENG
2193 2107

Customer Care Centre:

VV3-MGM-369

47

PARKTOWN

MARSHALLTCWN

0860 101 341

30 september 2013

329363818

REGIMENTS CAPITAL (PTY} LTD

91 CENTRAL ST
HOUGHTON
2198

PARKTOWN 0355
MONTHLY  MAIL

Statement From

BUSINESS CURRENT ACCOUNT

service
Fee

petails

CATS THIRD FARTY PAYMENT
MOLELWANE FSF11 17:22

CATS THIRD PARTY PAYMENT
MOLELWANE FS5F11 17:22

## These fees are inclusive of VAT

statement Mo 26

VAWrRE%.
page 1

Statement FS
02 September 2013 to 3{

No.
of 32

eqliency MONTHLY
"September 2013

Account ‘Number 20 047 775 7

Debits

74.875,21-

345.227,85~

Credits Date

09 14

09 14

Balance Entry Ref

Please verify all transactions reflected on this statement and notify

any discrepancies to the Bank as soon as possible.

Tha standard Bank of South Africa Limited (Reg. No.

authorised financial services provider
VAT Reg No. 4100105461 Registered credit provider (NCRCPLS5).

1962 /000738/06)
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48
| Standard Bank

200477757 PARKTOWN PARKTOWN
MOCRES ROWLAND HOUSE PO BOX 62325
5T DAVIDS PLACE OFF MARSHAL LTOWN
ST ANDREWS ROAD PARKTOGAUTENG

PARKTOWN 2193 2107
PO BOX 62325
MARSHALLTOWN 2107 Customer Care Centre: 0860 101 341

30 September 2013
329363818

THE DIRECTOR

REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL 5T

HOUGHTON

2198

PARKTOWN 035% statement No 26
MONTHLY  MAIL VAT ‘Reg. No.
page 15 of 32

statement Fraqiiericy MONTHLY
Statement from 02 september 2013 to 30 September 2013

BUSINESS CURRENT ACCOUNT Account ‘Nunber 20 047 775 7

petails Servica Debits Credits Date Balance Entry Ref
Fee

CATS THIRD PARTY PAYMENT
MOLELWANE FSF1l 17:22 1,000.000,00- 09 14

## These Tees are inclusive of VAT

Please verify all transactions reflected on this statement and notify
any discrepancies to the Bank as soon as possible.

The Standard Bank of South Africa Limited (Reg. No. 1962/000738/086)
authorised financial services provider
VAT Reg No. 4100105461 Registered credit provider (NCRCPLS).




VW3-MGM-371

49

Y, Standard Bank

200477757 PARICTOWN PARIK TOWN
MOORES ROMILAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF  MARSHALLTOWN
ST ANDREWS ROAD PARKTOGAUTENG
PARKTOWN 2193 2107
PO BOX 62325
MARSHALLTOWN 2107 customer Care Centre: 0860 101 341

30 september 2013
3293631818

THE DIRECTOR

REGIMENTS CAPITAL {(PTY) LTD
91 CENTRAL ST

HOUGHTON

2198

PARKTOWN (355 Statement No 26
MONTHLY  MAIL VAT Re?. Na.
Page 1/ of 32

_ Statement Faeqﬁency MONTHLY
statement from 02 september 2013 to 30 September 2013

BUSTINESS CURRENT ACCOUNT Account ‘Number 20 047 775 7

pDetails service Debits credits pate Balance Entry Ref
Fee

CATS THIRD PARTY PAYMENT .
MOLELWANE FSF11l 17:22 1.000.00G,00- 09 14

## These fees are inclusive of VAT

Please verify all transactions reflected on this statement and notify
any discrepahcies to the Bank as soon as possible.

The standard Bank of south Africa Limited (Reg. No. 1962 /000738/08)
authorised financial services provider
VAT Reg No. 4100105461 Registered credit provider (NCRCPLS).



VW3-MGM-372

50
Standard Bank

200477757 PARIKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
ST RAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKKTOGAUTENG

PARKTOWN 2193 2107
PO BOX 62325
MARSHALLTOWN 2107 Customer Care Centre: 0860 101 341

15 December 2012

329363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL ST
HOUGHTON
2198
PARKTOWN 0355 Statement Mo 16
MONTHLY MATIL VAT Req. ND.
Page 3 of 30
Statement Freqliency MONTHLY
Statement from 17 November 2012 to 15 Decewmber 2012
BUSIMESS CURRENT ACCOUNT Account Number 20 047 775 7
details service Debits <Credits Date Balance Entry Rref
Fee
CATS THIRD PARTY PAYMCNT _
MOLELWANE FSF11 13:42 262.666,19- 11 23

## These fees are inclusive of VAT

Please verify all transactions reflected on this statement and notify
any discrepancies to the Bank as soon as possible.

The Standard Bank of sSouth Africa Limited (Reg. Mo, 1962/000738/06)

authorised financial services provider | .
VAT Reg No. 4100105461 Registered credit provider (NCRCP1S).
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51
Standard Bank

200477757 PARKTOWN PARICTOWN
MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF MARSHALLTOWN
5T ANDREWS ROAD PARKTOGAUTENG

PARKTOWN 2193 2107
PO BOX 62325
MARSHALLTOWN 2107 Customer Care Centre: 0860 101 341

15 pecember 2012

329363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL ST
HOUGH TON
219§
PARKTOWN 0355 Statement No 16
MONTHLY MAIL VAT Reg. No.
Page 22 of 30
Statement Fredqiiency MONTHLY
Statement from 17 November 2012 to 15 becember 2012
BUSTINESS CURRENT ACCOUNT Account Number 20 047 775 7
petails service pebits Credits Date galance Entry Ref
Fee
CATS THIRD PARTY PAYMENT
MOLELWANE FSF11 16:06 717,224 ,34~- 12 14

## These fees are inclusive of vaT

Please verify all transactions reflected on this statement and notify
ahy discrepaicies to the Bank as soon as possible,

The standard Bank of South africa Limited (Reg. No. 1962/000738/06)
authorised financial services provider
VAT Reg No. 4100105461 Registered credit provider (NCRCP1S).
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52

PARKTOWN PARKTOWN
@ Standard Bank MOORES ROWLAND HOUSE PO BOX 62525

ST DAVIDS PLACE OFF MARSHALLTOWN

ST ANDREWS ROAD PARKTOWN GAUTENG
PARKTOWN 2103 2107

PO BOX 52325 MARSHALLTOWN 2107 Customer Cara Gentre: 0860 101 341

31 January 2014
320363818

THE DIRECTOR
REGIMENTS CAPITAL (PTY} LTD
91 CENTRAL AVE

HOUGHTON
2198
PARKTOWN 0355 Statement No 30
MONTHLY MAIL VAT Reg. No.
Page 10 of 13
Statement Frequency MONTHLY
Statement from 02 January 2014 to 31 January 2014
| BUSINESS CURRENT ACCOUNT Account Number 20047 7757
| Details Service Credits Dalte Balance
Fee Deblts B
CATS THIRD PARTY PAYMENT 82.634,51- 01 30
MOLELWANE F3Fi1 14:58

## These fees are Inclusive of VAT

Please vesify all transactions reflected on this statemant and notify any discrepancies to the Bank as soon as posisihie.

The Standard Bank of Soulh Africa Uimited (Reg, No. 1862/000738/08).  Authorised financial services provider.
VAT Reg No. 4100105461 Registered credit provider {NCRCP15).
W subscribe lo the Dode of Banking Practice of the Banking Association Soulh Airica and, for unresolved disputes, suppor resolution
through the Ombudsman for Banking Services.
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53

PARKTCOWN PARKTOWRN
@ Standard Bank MOORES ROWLAND HOUSE PO BOX 82325
ST DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOWN GAUTENG
PARKTOWN 2183 2107
PO BOX 52325 MARSHALLTOWN 2107 BleDirect: 0880109075
31 March 2014
320363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL AVE
HOUGHTON
2198
PARKTOWN 0355 Statement No 32
MONTHLY MAIL VAT Reg. No.
Page 6 of 18
Statement Frequency MONTHLY
Statement from 01 March 2014 o 31 March 2014
BUSINESS CURRENT ACCOUNT Account Number 20047775 7
Datails Service Credits Date ‘Batance
Fae Dehits
CATS THIRD PARTY PAYMENT 641.487,71- 0318
MOLELWANE FSF1112:04 ' -

## Those fees are inclusive of VAT |

Ploase varlfy alf transactions reflected on this statement and notify any discrepancles to the Bank as scon as possible.

The Standard Bank of South Africa Limited (Reg. No. 1962/000738/08).  Authorised financial services provider.
VAT Reg No, 4100105481 Registered credit provider (NCRGP1S).
We subscribe to the Code of Banling Practice of the Banking Association Souih Afrlea and, for uncesolved disputes, support resolution
through the Ombudsman foc Banking Services.
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54

PARKTOWN PARKTOWR
@ Standard Bank MOORES ROWLAND HOUSE PO BOX 82325
ST DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOWN GAUTENG
PARKTOWN 2143 2107
PO BOX 62325 MARSHALLTOWN 2107 BizDlrect: 0850109075
30 April 2014
320353818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL AVE
HOUGHTON
2198
PARKTOWN 0355 Statement No 33
MONTHLY MAIL VAT Reg. No,
Page 12 of 14
Statement Frequency MONTHLY
Statement from 01 April 2014 to 30 April 2014
BUSINESS CUURRENT ACCOUNT Account Number 200477757
Details Service Credits Date Balance
o Fee Dehits SE——
CATS THIRDG PARTY PAYMENT 77.063,57- 0430
MOLELWANE ~ FSF1115.11
## These faes are inclusive of VAT

Plaase vesify all transactions reflected on this statement and notify any discrepancias to the Bank as soon as possible.

The Stardard Bank of Soulh Afica Limited (Reg. Na. 1282/000738/08).  Authorised financiat services provider.
VAT Reg No. 41001015461 Registered credil provider (NGRCP15).
We subscribe 1o the Code of Banking Practice of the Banking Association South Africa and, for unresolved disputes, supporl resolution
threugh The Ombudsman for Banking Services.
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95

PARKTOWN PARKTOWN
@ Segndand Bank MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF MARSHALLTOWN
: ST ANDREWS ROAD PARKTOWN GAUTENG
PARKTOWN 2193 207
PO BOX 62325 MARSHALLTOWN 2107 BizDirect: 0860109075
30 April 2014
329963818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL AVE
HOUGHTON
2198
FARKTOWN 0355 Statement No 33
MONTHLY MAIL VAT Reg. No.
Page 13 of 14
Statement Frequency MONTHLY
Statement from 01 April 2014 to 30 April 2014
BUSINESS CURRENT ACCOUNT AccountNumber 200477757
Detalls Service Credits Date Balance
R Fee - Debits _
CATS THIRD PARTY PAYMENT 83.914,00- " T 0430
MOLELWANE  FSF1{ 15:11 ’ A

## These fees are inclusive of VAT

Plgase verify all transactions reflected on this statement and notify any discrepancies to the Bank as soon as possible.

The Standard Sank of South Africa Lirited (Reg. Ne. 1982/D00738/08).  Authorised financial services provider.
VAT Reg No, 4100105484 Ragistered credit provider (NCRCP15).
We subscriba 10 the Code of Banking Praclice of the Banking Association South Africa and, for unregolved dispules, suppor resolution
through the Omburdsman for Banking Services.



e PARKTOWN
@ Standard Bank MOORES ROWLAND HOUSE
ST DAVIDS PLACE OFF
ST ANDREWS ROAD PARKTOWN
PARKTOWN 2193
PG BOX 62325 MARSHALLTOWN 2107  BizDirect: 0860100075
3 July 2014
320383818

THE DIRECTOR

REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL AVE

HOUGHTON

2198

PARKTOWN 0355
MONTHLY MAIL

VW3-MGM-378

56

PARKTOWMN

PO BOX 62325
MARSHALLTOWN
GAUTENG

2107

Statement No 36
VAT Reg. No.
Page 3 of 19

Statement Frequernicy MONTHLY
Statement from 01 July 2014 to 31 July 2014

## These fees are inclusive of VAT

BUSINESS CURRENT ACCOUNT Account Number 2004777657

Details Service Credits Date Balance
Foo _Dabits _

CATS THIRD PARTY PAYMENT 83.024,21- 07 15

MOLELWANE FSFE11 20:14 o

Plaase verify all transactions reflacted on thiz statement and notlfy any discrepancies to Yl Bank as soon as possible.

The Standard Bank of South Africa Limiled {Rag, Mo, 1982/000738/08).  Aulhorised Mnancial services provider.
VAT Reg No. 4100105481 Registerad credit provider (NCRCP15).
Wa subscriba to the Code of Banking Praclics of the Banking Associafion South Afrca and, for unresclved dizpules, suppor resolution
through the Ombudsman for Banking Services,
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57

PARKTOWN PARKTOWN
@ Standard Bank MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOWN GAUTENG
PARKTOWN 2103 2907
PO BOX 62325 MARSHALLTOWN 2107 BizDirect: 0860109075
31 July 2014
320363818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL AVE
HOUGHTON
2198
PARKTOWN 0355 Statement No 38
MONTHLY MAIL VAT Reg. No.
Page 6 of 19
Statement Frequency MONTHLY
Statement from 01 July 2014 to 31 July 2014
BUSINESS CURRENT ACCOUNT Account Number 20047 7757
Details Service Credits Date Balance
Fee Debits
CATS THIRD PARTY PAYMENT 88.440,70- 07 15

MOLELWANE FSF11 2011

TS BwAr U v v s s w P o amime

## These fees are inclusive of VAT

Please verify sil fransactions reflectad on this statement and notify any discrepancies to the Bank ag soon as possfhle.

The Standard Bank of South Africa Limited (Reg. No. 1962/000738/06).  Authorised financial services provider,

VAT Reg No. 4100105461 Registered credil provider NGRGP15).

W subscribe 1o the Code of Banking Practice of ihe Banking Associalion Scuth Afrca and, for unresolved disputes, support resolution

through the Ombudsman for Banking Services.
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PARKTOWN PARKTOWN
@ Standard Bank MOORES ROWLAND HOUSE PO BOX 62325
ST DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOWN  GAUTENG
PARKTOWN 2193 2407
PO BOX 62325 MARSHALLTOWN 2107  BizDirect: 0860109075
30 September 2014

THE DIRECTOR

329363818

REGIMENTS CAPITAL (PTY) LTD

91 CENTRAL AVE
HOUGHTON
2198

PARKTOWN 0355
MONTHLY MAIL

Statement No 38
VAT Reg. No.
Page 5 of 18

Statement Frequency MONTHLY
Statement from 01 Seplember 2014 to 30 September 2014

BUSINESS CURRENT ACCOLUNT Account Number 20047 775 7

Detalls Service Crodits Date Balance
Fee Daohits o I

CATS THIRD PARTY PAYMENT 87.654,12- 0912

MOLELWWANE FSF1t 15:20

STANDARD BANK CARD FSF11 15:20

#H These fees are inclusive of VAT

Please verify all transactions reliected on this statement and notify any discrapancies to the Bank as soon as possible.

The Standard Bank of South Africa Limited (Rag. No. 1062/000738/08),

Authorised financlal sarvices provider,

VAT Reg No. 4100105461 Registesed creddl provider (NGRCP15).

We subscribe to ke Code of Banking Practice of the Banking Association South Afrlca and, for

lved dispules, support resclulion

through the Ombudsman for Banking Services,



@ Standard Bank

PARKTOWN
PO BOX 62325 MARSHALLTOWN 2107

THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL AVE

HOUGHTON

2198

PARKTOWN 0355

VV3-MGM-381
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PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX B2325
ST DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOWN GAUTENG
2193 2147
BizDirect: 0860109075

30 September 2014

329363818

Statement No 38

MONTHLY MAIL VAT Reg. No.

Page 13 of 18
Statement Frequency MONTHLY
Statement from 01 September 2014 to 30 September 2014
BUSINESS CURRENT ACCOUNT Account Number 200477767 T
Detalls Service Credits Dale Balance I

Fee Deblits
CATS THIRD PARTY PAYMENT 83.728,53- 09 30

MOLELWANE FEF11 1314

##f These fees are inclusive of VAT

Please verify all transactlons seflecied on this statement and nofify any discrepancies to the Bank as acon as posslblo,

The Standerd Bank of Soulh Africa Limited {Reg. No. 1982/000738/08).  Authorised financial senices provider.
VAT Reg No. 4100305481 Registerad credit providar (NCRCP15).
W subscribe lo the Gode of Banking Praclice of the Banking Associalion South Africa and, for unresoived disputes, support resolution
through the Ombudsman for Banking Services.
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60

PARKTOWN PARKTOWN

MOORES ROWLAND HOUSE PO BOX 62325
@ Sta n da rd Ba n k ST DAMIDS PLAGE OFF MARSHALLTOWN
ST ANDREWS RGAD PARKTOWN GAUTENG
PARKTCOWN 2193 2107
PO BOX 62325 MARSHALETOWN 2107 BizDireck: GBG0109075
29 November 2014
320363818
THE DIRECTOR
REGIMENTS CAPITAL {(PTY}LTD
91 CENTRAL AVE
HOUGHTON
2198
PARKTOWN 0355 Statement No 40
MONTHLY MaAIL VAT Reg. No.
Page 13 of 18
Statement Frequency MONTHLY
Staterment from 01 November 2014 to 29 November 2014
BUSINESS CURRENT ACCOUNT Account Number 200477757
Details Service Credits Date Balence
Fee Debits I
|
CATS THIRD PARTY PAYMENT 343.735,48- 1128
MOLELWANE FSF11 17:00
| ## Thesa fees are inclusive of VAT ) _ |
Please verify all t ti flected on this stet t and notify any discrepancies to the Bank a3 soon as possible.

The Stendard Bank of Soulh Africa Limited (Reg. Ho. 1362/000735/06).  Authorised financial services provider.
VAT Reg No. 4100105481 Registerad credit provider (NCRCGP15).
We subsciibe to lhe Code of Banking Prachiee of the Banking Assacialion South Africa and, for unresolved disputes, support resoldion
through the Ombudsman for Banking Services,
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Stand d Bank MEORE S HOWIAND HOISE BOEN 2
danaar an ST DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOWN GAUTENG
PARKTOWN 2183 2907
PO BOX 62325 MARSHALLTGWN 2107 BizDirect: 0860109075
29 Noveriiber 2014
420453818
THE DIRECTOR
REGIMENTS CAPITAL (PTY) LTD
91 CENTRAL AVE
HOUGHTON
2198
PARKTOWN 0355 Statement No 40
MONTHLY MAIL VAT Reg. *'~
Page 150
Statement Frequency MONTHLY
Statement from 01 November 2014 to 29 November 2014
BUSINESS CURRENT ACCOUNT Account Number 200477757
Detalls T Service Credits Date Balance
B Fes Debits B
CATS THIRD PARTY PAYMENT 1.000.000,00- 1128 T

MOLELWANE FSF11147:00

## These fees are inclusive of VAT e .

Plense verify all traneactions reflected o this statement and notify any discrapancias to the Bank as soon as possible.

The Standard Bank of South Africa Limited (Reg. No. 1962/000738/06).  Authorised financial services provider,
VAT Reg No, 4160105481 Registered credit provider (NCRGP15),
We subscribe to the Code of Banking Praclice of tha Banking Assoclation South Afdca and, for unresolved dispules, support resolution
through the Ombudsman lor Banking Servizes.



48551

pin 3

PARKTOWN PARKTOWN .
(¢ Standard Bank  fimvenn B
ST ANDREWS ROAD PARKTOWN ~ GAUTENG
PARKTOWN 2193 2407
PC BOX 62325 MARSHALLTOWN 2107 BizDirect: 0860100075
31 Jduly 2015
320363818
4L|Iﬂ||'ﬂllIlllﬂllllllllllﬂllll IR 0 RN 1
REGIMENTS CAPITAL (PTY) LTD
99 CENTRAL AVE
HOUGHTON
2198
PARKTOWN 0355 Statement No 48
MONTHLY MAIL VAT Reg, No.
Page 4 of 22
Statement Frequency MONTHLY ¥
Statement from 07 July 2015 to 31 July 2015
LBUS_!NESS CU}-?RENTACCOUNT - a Account Number -1;;04?775 7
} Delails B o ~ Service Credils Date " Balance |
Fee Dabits ) J
| CATS THIRD PARTY PAYMENT 194.173,37- 07 14.
MOLELWANE £8F11 1547
CATS THIRD PARTY PAYMENT 11.473,99- 07 14

#2 These faes are inclusive of VAT

Plense vorifly el trananctions reflected on this atatement and notify any discrepancies to the Bapk as soon as possible,

The Slandard Bank of Soulh Africa Lim#ad {Rep, No. 1962400728/068).  Auwlhorised financial services provider.

VAT Rep No. 4100105461 Reginlered oradil provider (NCRCP1S),

We subacibe lo the Code of Banking Practice of the Banking Assccialion Soulh Alrica and, for smresalved disputes, suppor! resolulion

{hrough the Ombudsmen for Barking Services.

VW3-MGM-384
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St d d B k hpﬂ‘é%'gé)szh:)WLAND HOUSE :3%%?&3;:25
an a r a n ST DAVIDS PLACE OFF MARSHALLTOWN

ST ANDREWS ROAD PARKTOWN GAUTENG

PARKTOWN 2103 2107
PO BOX 62325 MARSHALLTOWN 2107 Biz{Jirect: 0060109075

31 August 2045

329363818

B0 O QAT
THE DIRECTOR

REGIMENTS CAPITAL (PTY} LTD

21 CENTRAL AVE

HOUGHTON
2198
PARKTOWN 0355 Statement No 49
MONTHLY MAIL VAT Reg. No.
- Page 15 of 24
Statement Frequency MONTHLY
Statement from 01 August 2015 to 31 August 2015
BUSINESS CURRENT ACCOUNT Account Number 200477767
l Detailsa Service Credits Date Balance |
L Fee Debits . |
| e |
|
|
| |
|
|
|
s e e |
| CATS THIRD PARTY PAYMENT 799,197,11- 0828 '

| IAOLELWANE FEF1{t 14:58 i

\
|
i

[’#ﬂ These feee are inclusive of VAT I

Ploazo varify all iransactions refiactad on thia stetement and nolify any discrepancies to the Bank as sooh as poasible,

The Slandard Bank of South Afica Limiled (Reg. No. 1962/000728/08).  Aulhovised linanclal setvices providar.
VAT Rag No. 4100105461 Regqislered cradil provider {MCRCP15).
Wa subseribe lo the Code of Banking Ptacnqg of lh.a"Bnr!:lng A@swlal.im ftot_ﬂ!! A@ca anu, for unrasolved disputas, Support fesolion




@ Standard Bank

PARKTOWN

PO BOX 62325 MARSHALLTOWN 2107

PARKTOWN PARKTOWN
MOORES ROWLAND HOUSE PO BOX 62325
5T DAVIDS PLACE OFF MARSHALLTOWN
ST ANDREWS ROAD PARKTOWN GAUTENG
2193 2107
BizDirecl: 0860109075

30 Seplember 2015

329363818

RO Y

THE DIRECTOR

REGIMENTS CAPITAL (PTY)LTD

91 CENTRAL AVE
HOUGHTON
2198

PARKTOWN 0356
MONTHLY MAIL

Statement No 50

VAT Reg. No.
Page 2 of 22

Statemant Fraguency MONTHLY
Statement from 01 September 2015 to 30 September 2015

!_BUSINESS CURRENT ACCOUNT

Account Numhber 200477757

_! “Details
CATS THIRD PARTY PAYMENT ™
MOLELWANE  SNJ72 16:57

‘Service
Fae

101.925,77-

Credits “Date -
Nahitn

08 02

Balance |

—

!
|
l _#i# These fees are inclusive of VAT

Please varify ol ransactions reflected on this statement and notily any discrepancisa to the Bank as soon as possible,

The Slanderd Bank of Soulh Africa Limiled (Reg. No. 1262/000726/08).
VAT Reg No. 4100105461 Regieiered cracht provider (NCRCP15],
Wa subscribe lo Ihe Code of Banking Praclice of the Banking Aseocialion Soulh Altk:a and, for umesolved dispules, support reachuon

Aulhorisad linancial sarvices prowidear,

VV3-MGM-386
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ENSafrica

150 wast stresi

sandown sandion johannesburg 21896

po box 783347 sandion south africa 2146
docax 152 randburg

tef 42711 269 7600 fax +2711 260 7859
info@ensefrica.com ensafrica.com

PORTFOLIO MANAGEMENT AGREEMENT

entered into between

TRANSNET SECOND DEFINED BENEFIT FUND

REGIMENTS FUND MANAGERS PROPRIETARY LIMITED

(Registration No. 2005/014462/07)

| law | taxt | Sorensics | (P | afvica edwand nathan sonnenbesps Incorporaled repistration number 2008/018200/21 \e
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WHEREBY IT IS AGREED AS FOLLOWS:

1.

INTERPRETATION AND PRELIMINARY

The headings of the clauses in this Agreement are for the purpose of convenience and reference
only and shail not be used in the interpretation of nor modify nor amplify the terms of this Agreement
nor any clause hereof. Unless a contrary intention clearly appears -

114.  words importing -

11.1. any one gender include the other two genders;

11.2. the singular include the plural and vics versa; and

1.1.3. natural persons include created entities (comorate or unincorporate) and vice
versa;

1.2.  the following terms shall have the meanings assigned to them hereunder and cognate
expressions shall have corresponding meanings, namely -

1.21. *Accrual Rate" means in relation to each Quarler, the JIBAR on the Reset
Date, adjusted, to the extent required, in terms of clause 11.3;

1.2.2. "Agreement” means this portfolio management agreement, as weli as all
annexures hereto, as may be amended from time to time;

1.2.3. "Applicable Law” means the Pension Funds Act, FAIS, FICA, the Financial
Institutions (Protection of Funds) Act, No. 28 of 2001, the FMA, and all other
statutory provisions, ficences, financial services provider codes of conduct
promulgated under FAIS and authorisations regufating the affairs of Regiments
and the Client as contemplated in this Agreement, to the extent applicabte;

1.24. "Associates” includes, but is not limited to shareholders, officers, directors,
employess, nominees, representatives and agents from time to time, in their
capacity as such, as well as subsidiaries, branches, holding companies and
subsidiaries thereof, related parties or persons and any other persons or entities
direclly or indirectly associated with the above;

1.2.5. "Average Swap Yield Curve” means the average of the midpoints between the
buy and sell vields on the "swap yield curve” of each of Absa Bank Limited,
Rand Merchant Bank {a division FirstRand Bank Limited), The Standard Bank
of South Africa Limited and Nedbank Limited, as close as possible to 17h00 on
any relevant date on which a valuation of the Fund is conducted as required in
terms of this Agreement, as these figures have been updated on Reuters or



1.2.6.

1.27.

1.28.

1.2.9.

1.2.10,

1.211.

1.212,

1.213,

1.2.14,

1.2.15.

1.2.186,

VV3-MGM-391

Bloomberg, whichever of these two news services Regiments may elect to use
in fts business as its primary source of news;

“Banks Act’ means the Banks Act, No. 84 of 1990;

"Business Days™ means any day other than a Saturday, Sunday or South
African public holiday;

*Client” means Transnet Second Defined Benefit Fund (registration
number 12/8/28846), a retirement fund established in terms of the Transnet
Pension Fund Act, 62 of 1990;

*Custodian” means the custodian as contemplated in clause 9.2;

*Designated Account” means the separately designated bank account opened
and operated by the Client for the purposes of holding the cash forming part of
the Porifollo Assets whilst it is not invested in a term investment, as
contemplated in clause 8.3;

"Effective Date” means 1 Oclober 2015 (or such later date as the Parties may
agree to in wiiting);

"Execution Costs” means the actual cost of executing a trade and shall
include -

1.212.1. the difference between the actual trade price and the mid-market
price of the instrument at the time of the trade;

1.212.2, the brokerage fees paid pursuant to the trade; and
1.212.3. booking fees paid to any agent or exchange;

"FAIS" means the Financial Advisory and Intermediary Services Act. No. 37
of 2002;

*FICA" means the Financial Intelligence Centre Act, No. 38 of 2001;
*FMA" means the Financial Markets Act, No.19 of 2012;

‘Fund Payment’ means any pension payment made or to be made from the
Portfolio Assets by the Client to its members in raspact of the liabilities owed to
them, which payments are typically made on a monthly basis and are intended
to accord with the Liability Schedule;

\
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1.217. "Independent Expert” means an independent expert appointed in accordance
-with clause 21.2;

1.2.18. "Investment and Risk Management Framework" means the investment and
risk management framework and parameters adopted by the Client in
consultation with Regiments. The (nvestment and Risk Management
Framework, as at the Effeclive Date, Is attached as Annexure C, which
framework may be amended by the Parties in writing from time to time;

1.2.19. *JBAR " means in relation 1o each Quarter, the arithmetic mean of the mid-
market yield rate (rounded upwards, if necessary, o the nearest one
thousandth of a percentage point) for deposits in South African Rand for a
3 (three) month period which appears on the Reuters market data system {or its
successor) as at the ffixing' time for the day (which is at 11hD0, as at the
Signature Date);

1.2.20. *JSE" means JSE Limited {Registration No. 2005/022939/06);

1.221. “Liability Schedule” means the schedule sefting out the projected monthly
pension payment liabilities of the Client to its members which are to be made
from the Portfolio Assets, attached as Annexure A, as amended or replaced
from time to time pursuant to the actuarial restatement of the liabilities in
question, which is anticipated to occur not more frequently than annually (and
which amendment or replacement shall only take effect for purposes of this
Agreement once provided to Regiments In writing);

1.2.22, "Management Fees” means the management fees payable by the Client to
Regiments, determined in accordance with clause 10;

1.2.23. "Market Value” means, in relation to -

1.2.23.1. an instrument listed on the securities exchange operated by the JSE
or any other licensed securities exchange, the value of the
instrument on the relevant date at the last traded price as quoted by
that securities exchange;

1.2.23.2. money market assets, the value calculated in accordance with the
appropriate yield curve on the relevant date, midway between buy
and sell rates:

1.2.23.3. cash, the face value of the cash on the relevant date at face value
plus the present value of any interest accrued in relation thereto but

not yet received; and
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1.2.234. all other instruments not listed on a securities exchange, a value
derived from the value(s) quoted on the securities exchange
operated by the JSE or any other securities exchange, using a
valuation methodology that is accepted in the market with referance
to the valuation of the relevant security or instrument;

1.2.24, "Outperformance” means the outperformance of the Portfclio in relation to the
henchmark over a Period, which shall be calculated in accordance with
clause 11;

1.2.25. "Qutperformance Fees" means the performance fees payable to Regiments (if
any), determined in accordance with clauge 11;

1.2.26. "Parties” means the Client and Regiments collectively and "Party” means
either one of them, as the context may requirs;

1.2.27, "Pension Funds Act® means the Pension Funds Act, No. 24 of 1956;

1.2.28, "Period™ means the period under consideration, being either a month or a
Quarter, or a portion thereof, as the contaxt may indicate;

1.2.29. “Portfolio” means the portfolio of the Client to be managed by Regiments in
terms of this Agreement, which portfolio encompasses the Portfolio Assets
and/or the Portfolio Liabilities, as the context may require; '

1.2.30, “Portfolio Assets" means the cash in the Designated Account and the
investments of the Client under this Agreement, the Market Value of which shall
be calculated on the 1% (first) Business Day of the relevant Period and as
otherwise contemplated in this Agreement, which, as at the Signature Date, are
those reflected in Annexure B;

1.2.31. "Portfolic Liabilities” means the pension payment liabilites from time to time
of the Portfolio actuarially estimated to be owing to its members, which, as at
the Signature Date, constitute those as set out in the Liability Schedule;

1.2.32, "Present Value of Liabilities” means the present value of all future Portfolio
Liabilittes calculated by the Average Swap Yield Curve;

1.2.33. "Quarter” means each period of 3 (three) months calculated from the first day
of January, April, July and October, respectively, provided that where the
Effective Date of the Agreement is not the first day of any such quarter, any
values to be determined in relation to the first quarter to which this Agreement
applies shall be determined pro rats to the actual number of days of the first
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quarter during which the Services were provided in terms of this Agreement and
references to "Quarterly” shall be construed accordingly;

"Regiments” means Regiments Fund Managers Proprietary Limited
(Registration No. 2005/014462/07), a private limited liability company
incorporated under the laws of the Republic of South Africa;

"Represantative” means the person appointed by Reglments to communicate
and manage the relationship with the Client in terms of this Agresment. The
Ciient shall be nofified in writing of the name and contact details of the
Representative from time to time, failing which the representative shall be the
chief executive officer of Regiments;

"Reset Date” means the last Business Day of the Quarter preceding the
Cluarter in question;

"Services" means the asset management, investment and financial services to
be rendered by Regiments in terms of this Agreement;

"Signature Date” means the date on which this Agreement is signed by the
Party signing last in time;

“Structural Execution Costs" means the Execution Costs of trade/s incurred
by the Portfolio as a result of changes to the Portfolio Assets and/or Portfolio
Liabilities resulfing from Transition Events, or, where no trade/s isfare executed,
the value of the change in the Market Value of the Portfolio resulting from such
changes;

"Take On Value of the Portfollo” means the value of the Porifolio Assets as at
the Effective Date, determined as contemplated in clause 5.3;

"Transition Event’ means any of the following acts or omissions being
committed by the Client -

1.241.1. the amendment of the Liability Schedule;

1.241.2. withdrawal of any Portfolic Assets from the Portfolio other than to
effect a Fund Payment on the date on which it is scheduled to be
made in accordance with the Liability Schedule;

1.2.41.3. the revision of the Investment and Risk Management Framework in
terms of clause 4.5;
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1.241.4. the Client issuing an instruction to Regiments, as contempisated in
clause 6.1.3;

1.2.41.5. the revocation by the Client of any proxy Issued by Regiments in the
circumstances set out in clause 7.2.12; or

1.241.6. providing Regiments with instructions In terms of clause 7.6 where
such instruction requires a change to be made fo the Portfolio
Assets andlor requires deviation from the Investment and Risk
Management Framework;

1.242. "WAT" means Value-Added Tax levied in terms of the Value-Added Tax Act,
No. 89 of 1991;

1.2.43, "ZAR’ or “Rand” means the lawful currency of the Republic of South Africa;

any refsrence in this Agreement to “exchange” and “securities” shall unless otherwise
stated or inconsistent with the context, bear the meanings assigned to them in the FMA;

any reference to an enactment is to that enactment as at the Signature Date and as
amended or re-enacted from time to time and includes any subordinate legislation made
from time to time under such enactment. Any reference to a particular section in an
enactment is to that seclion as at the Signature Date, and as amended or re-enacted from
fime to time and/or an equivalent measure in an enactment, provided that if as a result of
such amendment or re-enactment, the specific requirements of a section refarred to in this
Agreement are changed, the relevant provision of this Agresment shall be read also as if it
had been amended as necessary, without the necessity for an actual amendment;

if any provision in a definition is a substantive provision conferring rights or imposing
obligations on any Party, notwithstanding that it s only in the definition clause, effect shall be
given to it as if it were a substantive provision in the body of the agreement;

when any number of days is prescribed in this Agreement, same shall be reckoned
exclusively of the first and inclusively of the last day unless the last day falls on a Saturday,
Sunday or a South African public holidzay, in which case the last day shall be the next
succeeding day which is not a Saturday, Sunday or a South African public holiday;

If figures are referred to in numerals and in words and if there is any conflict between the
two, the words shall prevail;

expressions defined in this Agreement shall bear the same meanings in schedules or
annexures to this Agreement which do not themselves contaln their own definitions;
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1.9, if any ferm is defined within the context of any partictdar clause in this Agreement, the term
so defined, unless it is clear from the clause in question that the term o defined has limited
application to the relevant clause, shall bear the meaning ascribed to it for all purposes in
terms of this Agreement, notwithstanding that that term has not been defined in this
interpretation clause;

1.10.  the expiration or termination of this Agreement shall not affect such of the provisions of this
Agreement as expressly provide that they will operate after any such expiration or
termination or which of necessity must continue to have effect after such expiration or
termination, notwithstanding that the clauses themselves do not expressly provide for this:

1.11.  the rule of construction that a contract shall be interpreted against the Party responsible for
the drafting or preparation of the contract, shall not apply;

1.12.  any reference in this Agreement to a Party shall include a reference to that Party's assigns
expressly permitted under this Agreement and, if such Party is liquidated or sequestrated, be
applicable alse to and binding upon that Party’s liquidator or trustee, as the case may be;

1.13.  the words "include”, "including” and “in particular” shall be construed as being by way of
example or emphasis only and shall not be construed, nor shall they take effact, as limiting
the generality of any preceding word/s;

114,  any reference in this Agresment to any other agreement or document shall be construed as
a reference to such other agreement or document as same may have been, or may from
time to time be, amended, varied, novated or supplemanted;

1.15. the words "other" and “otherwise” shall not be construed eiusdem generis with any
preceding words if a wider construction is pogsible.

RECORDAL

2.1.  The Porifolio was established by the Client in order to ensure that the Client wilt be able to
effect the Fund Payments.

22 Pursuant to a bid process by the Client and based on the proposal submitted to the Client by
Regiments, Regiments has been selected to be appointed to manage the Portfolio.

23.  Accordingly, the Parties wish to record their agreement in relation to the management of the
Portfofio.

24.  Regiments is a Calegory 2 Financial Services Provider (FSP 22302) with the following sub-
categories:

24.1. Securities and Instruments : Shares;

\(
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242 Securities and Instruments : Money market instruments;
243 Securities and Instruments : Debentures and securitised debt;
244, Securities and Instruments : Warrants, certificates and other ingstruments;
245. Securities and Instruments : Bonds;
24.6. Securities and Instruments : Derivative instruments,
APPOINTMENT

34. The Client appoints Regimenis, who hereby accepts such appointment, as the fund
rmanager in respact of the Portfolio, to provide the Sarvices as set out in this Agreement.

3.2.  For the duration of this Agreement, Regiments shall be appointed as the exclusive fund
manager in respect of the Portfalio.

DURATION

4.1.  Subject to the provisions of clause 4.2, this Agreement will commence on the Effective Date
and shall, unless terminated in terms of clause 4.3, 4.4, 22.2.2, 22.5.2 or 24, endure for an
Initial period of 3 (three) years {*Initial Period”).

4.2.  The Agreement will autornatically renew and endure for a further period of 2 {two) years after
the expiry of the Initial Period, unless -

42.1. the Client notifies Regiments, in writing and by no later than 120 {one hundred
and twenty) days before the expiry of the Initial Period, that it does not wish to
renew the Agreement for the further 2 (two) year period; or

422, terminated in tarms of clause 4.3, 4.4, 22.2.2, 22 5.2 or 24,

4.3. Regiments may terminate this Agreement on at least 80 (sixty) days’ prior written notice to
the Client.

44. The Client may terminate this Agreement on at least 60 (sixty) days’ prior written notice to
Regiments, provided that should the termination in terms of this clause 4.4 take effect prior
to the expiry of the Initial Period, the Client shall (in addition fo any other amounts that may
be due to Regiments in terms of this Agreement) be liable to pay Regiments an amount
(exclusive of VAT) equai to —

4414, 50% (fifty percent) of the monthly management fee that would have heen
payable in terms of clause 10 over the period commencing on the day after the
day on which the termination takes effect and ending on the last day of the

\'f)
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Initial Period {both days inciusive), for purposes of calculation of which the
Market Value of the Portfolio Assets as at the last day of the month immediately
preceding the day on which the termination takes effect, shall be used; less

4.4.2. the monthly management fees (if any) (exclusive of VAT) that Regiments had
received, as at the day on which the termination takes effect, in terms of any
liabitity driven investment mandate concluded after the Signature Date with the
Client, the Transnet Retirement Fund and/or the Transport Pension Fund.

The amount so calculated (together with VAT thereon) shall become payable against
production by Regiments of an invoice to the Client and the provisions of clauses 14.3
and 14.4 shall apply mutatis mutandis to the payment thereof.

In the event that the Agreement is terminated as contemplated in clause 4.3 or 4.4, the
Client shall, if it wishes to restrict the investment and risk management framework and/or
parameters as then contained in the Investment and Risk Management Framework (“Old
Framework") until the termination of the Agreement takes effect, provide Regiments with the
revised Investment and Risk Management Framework which Regiments is required to
implement (*"Revised Framework"}, in which event Regiments shall implement the Revised

_Framework as soon as reasonably possible, but mindful of the undertakings provided by

Regiments in terms of clause 7.1. Should the Client elect to avail itseif of its rights in terms
of this clause 4.5, the New Framework shall be provided to be received by Regiments ~

4.51. within 15 (fifteen) Business Days of Regiments giving notice of termination to
the Client, as contemplated in clause 4.3; or

4.62. simultaneously with the termination notice as contemplated in clause 4.4 being
provided to Regimenis,

fafling which the Old Framework shall continue to apply until the termination of the
Agreement becomes effective.

Once the termination of this Agreement takes effect -

46.1. any and all powers of attorney granted by the Client to Regiments in terms of
this Agreement shall be deemed to be cancelled with immediate effect; and

462, Regiments shall forthwith return to the Client or cause to be retumed to the
Client all cash, assets and documents of title in its possession (taking Into
account the provisions. of clause 9.1), and shall simultaneously provide the
Client with a detailed final statement of account.

\¢
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4.7.  Notwithstanding the duration of this Agreement as provided for in this clause 4, in the event
that, upon the termination or explry of this Agreement, the Client has not yet concluded a
new portfolic management agreement either with Regiments or another fund manager, the
Client and Regiments may agree in writing to extend this Agreement until such time as a
rew porifolio management agreement has been concluded between the Client and a fund
manager and such agreement has become effective in accordance with its terms.

TRANSITION MANAGEMENT

8.1.  ltis acknowledged by the Parties that transition management may be required to be sffected
to certain Portfolio Assets when Regiments commences to render the Services from the
Effective Date. It is envisaged that such transition management would focus on cash-flow
matching transactions that the Client has in place prior 10 the Effective Date.

5.2.  Regiments shall accordingly evaluate the risk and monitor for opportunities o restructure the
cash flow matching instruments that may form part of the Portfolio Assets as at the
commencement of this Agreement, with a view to unwind and restructure the then Porifolio
Assets 80 as to reduce risk and/or enhance returns in the Portfolio,

53. In order to allow Regiments opportunity to unwind and restructure the relevant Portfolio
Assets, without the transition management impacting upon its performance measurement,
the Parties agree that the Portfolio shall have an agreed take on value, as at the Effective
Date. For such purposes, Regiments shall be entitied to obtain quotations for the unwind
and/or restructure cost (including costs that would constitute Execution Costs when the
unwind and/or restructure is effected) of the relevant investments or transactions, prior to the
Effective Date. The Client shall provide reasonable assistance to Regiments in its
engagements with the issuers of the investments or transaction counterparties (inciuding
any authorities that may be required by Regiments to approach them) and ensure that
Regiments is afforded access to the doecuments and/or records relating to such investments
or transactions. By no later then the 5™ (fifth) Business Day after the Effective Date {or such
longer period as agreed to between the Parlies in writing), the Parties, acting in good faith,
shall endeavour to agree the take on value of the Portfolio, as at the Effective Date, for
purposes of this Agreement. Faiing such agreement between the Parties, either Party shall
be entitled to refer the matter for expert determination in terms of clause 20. Pending the
determination of the matter by the Independent Expert, the take on value of the Portfolio
shall be desmed to be the Market Value of the Portfolio, as at the Effective Date, as reduced
by any undisputed portion of the unwind and/or restructure cost (‘Deemed Take On Value®).
Should the take on value of the Portiolio, as at the Effective Date, once determined by the
Independent Expert, be lower than the Deemed Take On Value of the Portfolio, the
Qutperformance and Quiperformance Fees, if any, shall be recalculated based on such
value as determined by the independent Expert. Any shorifall in Qutperformance Fees shall

\¢
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be paid to Regiments at the end of the Quarter during which the Independent Expert makes
hisfher determination known to the Parties,

AUTHORITY

6.1.  Subject to the Investment and Risk Management Framework, Applicable Law and the
provisions of this Agreement, the Client authorises Regiments to —

6.1.1. take over the management of the Portffolic and to do all things necessary to
effect this takeover;

8.1.2. take all such actions as Regiments considers reasonably necessary to attain
the investment objectives of the Portfolio, as set out in the Investment and Risk
Management Framework;

6.1.3. axercise any rights conferred on the Client by virtue of the investments of the

Portfolio, on behalf of the Client and in a manner that Regiments considers to
be in the best interest of the Client, unless the Client specifically instructs
Regiments in writing to the contrary; and

6.1.4. operate and have access to the Designated Account for the purposes of
managing the Portfolio and providing the Services.

6.2. Regiments' authority in terms of this Agreement shall be evidenced in a separately
contained power of attorney in the form set out in Annexure D, which may be amended by
agreement between the Parties in writing upon approval by the relevant mandated official of
the Client, which approval may not be unreasonably withheld or delayed.,

POWERS AND RESPONSIBILITIES OF REGIMENTS
Management of the Portfolio
7.1.  Regiments undertakes to manage the Portfolio and render the Services -

7.1.1. diligently and professionally at all times and acknowledges that it has a fiduciary
duty to act with the standard of care that can reasonably be expected of an
authorised professional financial services provider acting in good faith and with
reasonable care and skill;

7.1.2. in accordance with the provisions of this Agreement, the Investment and Risk
Management Framework and all Applicable Law. To the extent that any of the
provisions of this Agreament may conflict with, be inconsistent with, or impose a
lesser standard on Regiments than that in terms of Applicable Law, the

N o
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pravisions of such Applicable Law shall prevail and be complied with by
Regiments; and

in accordance with the service level standards used in the financial
management industry,

in its capacity as fund manager for and on behalf of the Client,

Subject to the provisions of clauses 7.1 and 7.6, Regiments shall have full power and
discretion and shall be entitied, without prior approval or consent from the Client, to deal with
the Portfolio in whatever manner it deems necassary or appropriate in order 10 achieve the
Client's investment objectives as set out in the Investment and Risk Management
Framework. Regiments' powers to manage the Portfalio shall include (without limitation) the
power, and, where appropriate, obligation as the Client's agent, to -

1.21.

r.2.2.

7.23.

7.24,

71.25.

1.2.6.

buy any investments on behalf of the Client, including, but not limited to call or
term accounts, overnight deposits, negotiable certificates of deposit, investment
grade South African bonds and cash, and to sell or otherwise realise or deal
with any investments comprised in the Portfolio;

subscribe o issues and apply for offers for sale and accept placings:

withdraw from the Custodian such monies as may be required to effect payment
for assets purchased and costs associated with any such purchase;

instruct any member of a financial exchange or a licensed securities exchange
to deal on any such exchange on the Client's behalf in any listed financial
instrument or other listed security;

utlise lcensed brokers and Investment and commercial banks for the
purchasing and selling of assets on behalf of the Porifolio;

executs “put-through” transactions {as defined in the Rules of the JSE) between
different clients of Regiments, including the Client, provided that such
transactions shall at all times be concluded on an arms' length basis at prices
rno worse to the Client than market related prices and on a basis which is not
prejudicial to the Client and, where applicable, be processed through a broker
authorised in terms of the Applicable Laws. For the purposes of this clause
7.2.6, "put-through” transactions shall mean counter party settlements to be
executed through authorised brokers where Regimenis require such
counterparty settlements to be made and will be fully disclosed to the Client on
a monthly basis;

¢
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7.27. where necessary, for and on behalf of the Client, enter into any client
agreements with any other person, financial exchange, financlal exchange
member or regulatory body, including but not limited to ISDA (International
Swaps and Derivatives Association), ISMA (International Security Management
Associgtion), and ISLA (international Securities Lending Association)
agreements (where applicable) as well as agreemenis entered into in
accordance with the requirements of any financial exchange or licensed
securilies exchange and with such members of such exchanges as Regiments
may determine, provided, if Regiments enters into any such agreements for the
Client, it shall advise the Client of the conclusion of such agreements (in its
monthly report as contemplated in clause 1.1.1.1 of Annexure F) and provided
further that Regiments shall ensure that such agreements are concluded on
terms that are fair and reasonable to the Client and no worse to the Client than
market related terms. Regiments shall ensure that all procedures are in place
to maintain adequate margin balances and fo settle client agreements on behalf
of the Client as may be dictated by the provisions of the relevant client
agreements;

7.28. enter into, as agent for and on behalf of the Client, derivative transaction client
agreemsnts with any broking member of the Derivatives Market of the JSE for
the purchase and sale of any derivative instruments governed by the derivatives
legislation and/or derivatives rules published by the JSE from time to time and
comply with all procedures for the settlement of derivative transactions and the
maintenance of adequate margin balances in terms of the JSE Derivatives
Rules by instructing the Custodian to make payment directly to the clearing
member of the Derivatives Market out of the Client's cash assets in the Portfolio
as may be required to meet any calls for margin;

7.29, refain any cash accruals (including interest and dividends) that it receives on
the Client's behalf (with the Custodian) and reinvest such cash accruals at its
discretion in accordance with clause 7.2.10;

7.210. reinvest any income derived from investments made in respect of the Portfolio,
or o re-nvest guch proceeds arising upon their sale or redemption, at its
discretion (whether by depositing the cash accruals in a bank account with a
bank finally registered in terms of the Banks Act on a term investment, or
purchasing assets other than cash) for the Client's benefit;

7.2.11, aggregate purchases or sales of investments for the Porifolio with purchases or
sales, as the case may be, of the same investments of the same issuer for other
clients of Regiments occurring on the same day, provided that such aggregation

A



VV3-MGM-403

81

17

does not cause any impairment 1o the Portiolio. When tansactiané are so
aggregated, the actual prices applicable to the aggregated transactions shall be
averaged, and the Portfolio and the accounts of other participating clients of
Regiments will be deemed to have purchased or sold, as the case may be, their
proportionate share of the investments involved at the average price so
obtained;

7.212, aftend any meetings held for the holders of Portfolio Assets or sign proxies for
the purpose of voting thereat or for any purpose connected therewith, and
exercise or elect not fo exercise any voling rights or other rights, including
accepting scrip or cash dividends, conferred on the Client by virtue of the
investments of the Portfolio, on behalf of the Client, provided that Regiments
shall at all times act only in the Client's own best interest, that is in furtherance
of what Regiments believes in good faith to be the Client's best interest as an
investor in the securities concerned. In this regard, Regiments undertakes to
maintain a written record of its exercise of, or election not to exercise, any rights
and privileges which attach to the investments of the Portfolio. Except as may
be explicitly provided by Applicable Law, neither Regiments nor its Associates
shall incur any liability to the Client by reason of any exercise of, or failure to
exercise, any such discretion. Where Regiments elects to exercise or procure
the exercise of voting rights or other rights, it does so exclusively on the basis of
the records and positions held by the Custodian and the Client acknowledges
that Regiments shall be entitied to rely on the information supplied by any other
person acting for the Custodian or appointed by the Client, provided that
Regiments shall be required to investigate or reconcile any discrepancies
between the information held by it and the information held by the Custodian, to
the extent reasonably possible. it is moreover recorded and agreed that the
right to vote on any of the securities held in the Portfolio remains and rests at ali
times with the Client as the beneficial and/or registered owner of such
securities. The Client may at any time, up o and including at the meeting of
securittes holders, in writing, addressed to Regiments, the Custodian and the
issuer company concemed, revoke any proxy issued by Regiments;

7.213. to administer any such investments and to hold them, or arrange for them to be
held, in safe custody on behalf of the Client, at the cost of the Client;

7.214. generally do whatever may be necessary {0 comply with the provisions of the
Investment and Risk Management Framework (unless otherwise instructed or
consented to in writing by the Client), the rules of the securities exchange
(including the procadures for the seftlement of transactions and maintenance of

¢
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adequate margin balances in terms of derivatives legislation andfor derivatives
rules published by the JSE from time to time) and all Applicable Laws; and

7216, generally attend to all actions ancillary to the provision of the Services.

7.3.  Adetermination as fo whether an investment falls within the risk parameters as set out in the
Investment and Risk Management Framework shall be made as at the date of purchase of
that investment and the Investment and Risk Management Framework shall not be deemed
breached as a result of changes in the value or status (including the credit rating) of an
investment foflowing purchase.

Risk Disclosure

7.4. The Parties shall use best endeavours to ensure that all and any risks pertaining to the
management and administration of the Portfolio are considered and, if appropriate,
minimized.

7.5. Regiments hereby informs the Client of the risks pertaining to any investment of the
Portfolio, both local and foreign, which may include, but shall not be limited to the risks set
out in Annexure E, that are inherent in the buying and selling of listed financial insfruments
issued by individual financial exchanges from time fo time in relation to specific financial
markets. The Client shall accept such risks, which may resuft in financiat loss to the Client
and will not hold Regiments responsible or liable therefor, provided that all such investments
to which the risks relate fall within the parameters of the Investment and Risk Management
Framework, The Client, however, acknowledges that —

7.5.1. it understands and is aware of the various risks that are involved in holding a
portfolio of investments and in dealing therein in the financial markets;

7.5.2. Regiments does not guaraniee any future performance of the investments of
the Portfolio entrusted to it or acquired in terms of this Agreement, nor does
Regiments guarantee that any investment of the Portfolio will hold its value or
behave in any particular manner; and

7.5.3. there is an investment risk associated with all asset classes, including foreign
investments, that are exposed to currency risk.

Further instructions

78. The Client may give reasonable instructions in writing to Regiments relating to
Regiments’ duties under this Agreement from time to time (such instructions to be given in
accordance with clause 26, also setting out the duration for which each instruction is
intended to apply}, provided that no such instruction may —
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761, be inconsistent with the objectives set out in clause 1 of Annexure C;
7.6.2. require that Regiments should breach any of its undertakings in terms of
clause 7.1 in order to give effect thereto; or
783, result in the unilateral amendment of any provision of this Agreement by the

Client (save as contempiated in clause 4.5),

and provided further that should Regiments exercise its right to terminate this Agreement
under clause 4.3 during the Initial Period (as defined in clause 4.1) following receipt of an
instruction in terms of this clause 7.6, the Client shall, provided that Regiments had given
notice of termination in terms of clause 4.3 within 15 (fifteen) Business Days of receipt by
Regiments of the Client's instructions given in accordance with clause 26 (in addition to any

{ other amounts that may be due to Regiments in terms of this Agreement) be liable to pay
Regiments an amount (exclusive of VAT) as determined, and payable to Regiments, mulatis
mutandis in accordance with the provisions of clause 4.4.

8. DUTIES OF THE CLIENT
For the duration of this Agreement, the Client shall -

8.1.  payto Regiments —

8.1.1. all Management Fees and Outperformance Fees, plus VAT thereon, as may be
due and payable to Regiments in accordance with clauses 10 and 11,
respectively;

8.1.2. all costs and disbursements Incurred by Regiments in respect of the

implementation of instructions as contemplated in clause 7.6 or the purchase,
sale, seitlement, ratention of investments .and administration of the Portfolio, in
accordance with clause 13:

8.1.3. the cost of external audits, in the event that the Client requires such audits to be
undertaken by external auditors; and

8.14. the costs of any additional services, not included in this Agreement, to be
rendered by Regiments at the request of the Client;

8.2. remain responsible for the management of its affairs for tax, legal and accounting purposes.
In this regard, it is recorded that Regiments shall not be required to provide the Client with
tax, legal or accounting advice or services and is under no obligation to report to the Client
on the tax, legal or accounting consequences of buying or selling assets on behalf of the

Portfolio;
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8.3. consult with Regiments with regard to eary Fund Payments proposed in relation to the
Liability Schedule as soon as reasonably practicable;

84. respond to Regiments within 7 (seven) Business Days of Regiments making a request for
approval to the Client in respact of a possible investment that falls outside of the risk
parameters set out in the Investment and Risk Management Framework, including when
Regiments seeks approval to conduct alternative types of trades or deals with alternative
cousnterparties; and

8.5.  give the requisite instructions to the Custodian to transfer cash or securities in connection
with the setlement of fransactions and procure that the Custodian provides Regiments with
copies of perlodic statements and access to electronic systems and gives Regiments timely
notice of any voting or other rights due to be exercised with respect to any of the Portfolio
Assets as soon as possible upont becoming aware of any such rights.

DESIGNATED ACCOUNT & REGISTRATION OF INVESTMENTS
9.1. Al invesiments will be held and registered in the name of the Client.

9.2,  The Client has appointed Nedbank Limited, a bank registered in terms of the Banks Act, to
be its banker in respect of the invesiments and to be the cusiodian of the Porifolio Assets on
its behalf.

9.3.  All investments which beleng to the Client and which are subject to this Agreement shall be
held in safe custody by the Custodian on behalf of the Client in the Designated Account,
particulars of which shall be notified by the Client in writing, such notice to be received by
Regiments by no later than 23h59 on the Effective Date.

04, Anyemployee/s of —
9.4.1. Regiments; and/or

942 Regiments’ back office service provider which attends to settlernent on behalf of
Regiments and is accountable to Regiments on such a basis that Regiments
can remain in control of the cash in the Designated Account,

designated for this purpose in writing to the Client and subsequentily approved by the Client
(which approval shall not be unreasonably withheld or delayed) may withdraw such monies
from the Designated Account for investment on the Client's behalf or to make payments in
accordance with the Client's instructions or in performance of the Services in lerms of this
Agreement.
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9.5.  Anychange to the armangements contemplated by this clause 9 must be in writing and must
be signed by both Parties.

9.6. Regiments shall, on a daily basis, reconcile ali script and cash held with the same records of
the Custodian. This reconciliation shall be done for both holdings and the market value. In
the event that a difference remains unreconciled for 3 (three) Business Days, the reasons
therefore shall be reported in writing to the Client.

9.7. The Client shall procure that the Custodian with whom the Designated Account is held
provides access to download bank staterents of the Designated Account io Regiments on a
daily basis.

MANAGEMENT FEES

10.1. The Client shall pay to Regiments a monthly management fee to be calculated, exclusive of
VAT, as 0.17% (zero comma one seven per cant) per annum of the Market Value of the
Portfolio Assets, taking into account accrued interest and dividends, and which amount shall
be apportioned by reference to the number of days of the month in question.

10.2. The Market Value of the Porifollo Assets shall be calculated by Regiments as at the last day
of the month immediately preceding the month in question in accordance with clause 1.2.30.

OUTPERFORMANCE FEE

11.1.  In addition to the Management Fee, the Client shall, subject to the provisions of this
clause 11, pay Regiments an Outperformance Fee in respect of each Quarter based on
Qutperformance by Regiments.

11.2.  The Qutperformance {if any) in respect of aach Quarter shall be caleculated —

11.2.1. with reference to a benchmark for the Qutperformance, which shall be
cefoutated as follows —

B=Vii.Vie
where -
B= benchmark;

Vi = Vypincremented to the last Business Day of the Quarter in question at
a rate equal to the Accrual Rate, for which purposes the Accrual Rate
shall be fixed on the relevant Reset Date. For the avoldance of any
doubt, Vi, will always be a negative rand amount;

v
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Vig = the Present Value of Liabilities at close of business on the last
Business Day of the Quarter preceding the Quarter in question. For
the avoidance of any doubt, V., will always be a negative rand
‘amount;

Vi1 = Present Value of Liabilities at close of business on the fast Business
Day of the Quarter in question. For the avoidance of any doubt, V4
will always be a negative rand amount;

11.2.2, with reference to the performance of the Porifolio Assets ("Asset
Performance”) at the end of each Quarter, which shall be calculated as
fallows =

AP =V,qf - V,q,
where —

AP = Asset Performance at close of business on the last Business Day of
the Quarter in question;

Vaa = Vi incremented to the last Business Day of the Quarter in question at
a rate equal to the Accrual Rate, for which purposes the Accrual Rate
shall be fixed on the relevant Reset Date;

Vg = the Take On Value of the Portfolio, where the Quarter in question is
the Quarter commencing on the Effective Date, and, thereafter, the
Market Value of the Portfolio Assets at close of business on the last
Business Day of the Quarier preceding the Quarter in question;

Va; = Market Value of the Portfolio Assels at close of business on the last
Business Day of the Quarter in question;

and
11.2.3. in accordance with the following formula -
POP=AP+B-Tr-Te-Tg-Te
where —
POP = Perled Outperformance;

AP = Portfolio Asset Performance at close of business on the last Business
Day of the Quarter in question as set out in clause 11.2.2;

A
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B= the benchmark calculated as set out in clause 11.2.1;

Ty= all the Structural Execution Costs, if any, incurred in respect of the
Portiolic during the Quarter in question, which, for the avoidance of
any doubt, Ty will be a negative rand amount, provided that where
there were no Structural Exscution Costs incurred during the relevant
Outperformance measurement Period, Ty will be equal to zero;

Te= all the Management Fees, Outperformance Fees, banking charges,
custody fees and/or any other statutory charges or imposts paid in
respect of the Portfolio during the Quarter in question, if any, including
any VAT thereon, incremented from the date of payment of the fee to
the last Business Day of the Quarter in question, at a rate equal to the
Accrual Rate, for which purposes the Accrual Rate shall be fixed on
the relevant Reset Date. For the avoidance of any doubt, (i) T, will be
a negative rand amount, provided that where there were no fees paid
during the CQuartér in question Tr will be equal to zero and
(i) Execufion Costs will never be added back to determine
Qutperformance during the relevant Period (save to the extent that
such costs form part of Structural Execution Costs as contemplated in
T

Tr= any changes to the Liability Schedule during the Quarter in question,
incremented from the date of the change to the last Business Day of
the Quarter in question, at a rate equal to the Accrual Rate, for which
purposes the Accrual Rate shall be fixed on the relevant Reset Date.
For the avoidance of any doubt, T will be a negative rand amount
where the liability profile is increased {on a net basis) and will be a
positive rand amount whera the liability profile is decreased (on a net
basis), provided that where there were no changes fo the liability
profiie {on a net basis) during the Quarter in quastion T will be equal
to zero;

Te = any cash which the Client may pay into the Designated Account or
other assets which the Client may transfer into the Portfolio during the
term of this Agreement, by agreement with Regiments, to be
managed by Regiments in accordance with the provisions of this
Agreement (*Contributions®) received into the Portfolio during the
Quarter in question, incremented from the date of receipt of the
Contribution to the last Business Day of the Quarter in gquestion, at a
rate equal {o the Accrual Rate, for which purposes the Accrual Rate
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shall be fixed on the relevant Reset Date. For the avoidance of any
doubt, T, will be a positive rand amount, provided that where there
were no Contributions made during the Quarter in question, T will be
equal to zero.

11.3. Alf values set out in this clause 11 that are incremented will be incremented in accordance
with the following —

11.3.1. if the Accrual Rate has a compounding frequency that is not quarterly it will be
adjusted to a rate with a quarterly compounding frequency using standard
market convention;

11.3.2. the quarterly compounding Accrual Rate referred to in clause 11.3.1 will then be
further adjusted to an effective accrual rate in respect of the Quarter in question
by multiplying it by the actual number of days in the Quarter in question, divided
by 365 (three hundred and sixty five) ("Effective Accrual Rate”);

11.3.3. if a vatue is incremented over the full Quarter in question, it will be multipied by
the Effective Accrual Rate;

11.34. if a value is incrementad over a portion of the Quarter in question, the value will
be incremented using the following formula -

W=vSss(1+ EAR)(N‘%'G)

where —

IV =incremented value;

VS =value to be incremented:;

EAR =Effective Accrual Rate;

AD  =accrual days; and

NDQ =number of days in the Quarter.

11.4. The Quiperformance Fee (if any) In respect of each Quarter shall be calculated, exclusive of
VAT, at a rate of 0% (zero per cent) of the Qutperformance over the Quarter in question, as
calculated in accordance with clause 11.2.3 (provided such Outperformance s higher than
RO0,00 (zero rand)).

11.5. The Ouiperformance Fee shall be due and payable in accordance with the provisions of

clause 14.
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PROFESSIONAL ADVICE

Should Regiments at any time consider that it is necessary or prudent, for the proper executlon of its
duties to manage the Porifolio, to take legal or other professional advice, Regiments will consult with
the Client and the matter shall be referred by Regiments on behalf of and at the reasonable cost of
the Client, to professionals duly approved and/or appointed by the Client in accordance with its
procurement policies. Should the Client fall and/or refuse to refer the matter to the appropriate
professional or fail to refer the matter timeously or refuse to bear the costs of obtaining such legal or
professional advice, it will have no recourse whatsoever against Regiments for not performing any
relevant duly to manage the Portfolio in accordance with this Agreement and the Client hereby
indemnifies Regiments and holds it harmless against all claims, damages, costs, expenses, losses
or liabilities of the Client arising as a result of a matter not being referred {(or referred timeously) for
legal or other professional advice in accordance with this clause 12,

EXECUTION COSTS

it is recorded that the Portfolio shall, subject to the provisions of clause 16.4, bear any Execution
Cosis incumred by Regiments in the performance of its Services, as well as any other actual costs or
expenses incurred {other than with an Associate, unless the Agreement contemplates the relevant
cost being borne by the Portiolio and the cost is incurred on an arms’ length basis) in respect of the
purchase, sale, setlement and retention in safekeeping of investments of the Portiolio, “back office”
costs (such as asset administration fees, fund accounting, generation of standard reporting packs,
and system maintenance, operation and support), custodial service fees, brokerage charges,
commissions, transfer fees, registration fees, exchange fees, sefttement fees, and stamp duty, tax or
other fiscal iiabilities or any other transaction related expenses and fees arising out of fransactions in
respect of the Portfolio incuwrred by Regiments, its delegates, Associates or third parties in
performing the Services under this Agreement.

INVOICING, PAYMENT AND VAT
141. Regiments shall provide the Client with separate written invoices in relation to -

14.1.1. the Management Fees due and payable, in terms of clause 10, which feas are
nvoiced on the 1% (first) Business Day of each month and payable at the end of
the month; and

14.1.2. Outperformance Fees that may become due and payable in terms of clause 11,
which fees are due in amears on the 1™ (first) Business Day following the
Quarier in question and payable within 20 (twenty) Business Days after
Regiments issues a written invoice to the Client.
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14.2.  All invoices submitted by Regiments in accordance with clause 14.1 shall set out the amount
due and payable, plus VAT thereon, and may indicate whether any portion of such total
amount has already been paid,

14.3. Subject to clause 14.4, any amounts owing fo Regiments in accordance with an invoice
submitted in terms of clause 14.1, shall be debited from the Designated Account by the
employee of Regiments designated to operate the Designated Account, as contemplated in
clause 9.4, and paid directly to Regiments and the Client authorises Regiments to effect
such debits when payment is due.

14.4. In the event that the amount of any fee or disbursement as set out in an invoice issued by
Regiments in terms of clause 14.1 is disputad by the Client, the Cilent shall netify Regiments
of such dispute in writing within & (five) Business Days of the Client's receipt of the invoice
issued by Regiments. The matter shall be submitted to the principal officer of the Client and
the chief executive officer of Regiments for resolution. In the event that the principal officer
of the Client and the chief executive officer of Regiments falf to reach agreement on the
matter within 10 (ten) Business Days of the date of the Client's written notice contemplated
above, the matter shall be submitted for determination by an Independent Expert in
accordance with clause 21. In the event that the Independent Expert has not resolved the
mattar within the 25 (twenty five)} Business Day period referred to in clause 21.7, Regiments
may provide the Client with a separate written involce In respect of the undisputed amount,
which amount shall be paid to Regiments in accordance with clause 14.3. Once the
Independent Expert has made hisfher determination as to the total amount to be paid to
Regiments, Regiments shall provide the Client with another involce In respect of the amount
in excess of the undisputed amount (if any), which shall be paid to Regiments in accordance
with clause 14.3 within 5 (five) Business Days of the Independent Expert's determination.

14.5. Save as otherwise provided herein, all Management Fees and Outperformance Fees
payable to the Regiments in terms of this Agreement are calculated exclusive of VAT and
the Client wilt be liable to pay VAT thereon as set out in the relevant written invoice
submitted by Regiments.

14.6. The Management Fees, the Outperformance Fees, and any costs and disbursements, as
contemplated in clause 13, shall be reflected on the Clienf's monthly portfolic statement for
the Period in question.

14.7. In respect of any investment made, or other transactions concluded, by Regiments in terms
of this Agreement on behalf of the Client, the Client shall be entitled to such brokerages and
commissions to which it would have been entifled (in terms of the prospectus or other offer
document sefting out the terms of the investment) as if it had made such investment, or

V
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concluded such transaction, itself. Regiments shall not receive any commissions or rebates
for making Investments, or concluded such transactions, on the Glient’s behalf,

14.8. No part of any fee paid by the Client to Regiments in terms of this Agreement may be shared
with any of the Client's trustess, officers or consuitanis (provided they are known to
Regiments to be consultants of the Client) and no commission shall be paid o any such
trustee, officer or consultant, without the express approval of the Client in writing in each
instance,

14.9. Al amounts payable in terms of this Agreement shall be paid in Rand.
ACCOUNTING AND REPORTING REQUIREMENTS

15.1. Regiments shall be obliged to keep separate transaction records in respect of the Portfolio,
as prescribed for a fund manager in terms of Applicable Laws and applicable accounting
standards.

15.2. Regiments hereby undertakes, as part of the delivery of the Services and at its own cost, to
report to the Client as set oui in Annexure F.

15.3. Regiments shali retain transaction records and any supporting vouchers, notes andfor
documents, in relation to the transactions processed by Regiments on behalf of the Portfolio,
for a minimum period of 5 (five) vears, and to allow them to be inspected or reviewed by the
Client’s officials or independent auditors whenever necessary for audit and contral purposes,
as may be prescrived by Applicable Laws, provided that inspections and/or reviews are
conducted within business hours and upon reasonable notice being given to Regiments.

CONFLICTS OF INTEREST

16.1. It is recorded that Regiments is involved in a wider range of investment management,
corporate finance and securities issuing, trading and research. As a result of these varied
activities, conflicts of interests and duties in relation to the provision of the Services may
arise. It is recorded that, in accordance with Applicable Laws, Regiments has established
and maintains a conflict of interest management policy ("COI1 Policy™) that prescribes certain
practices and procedures, including information barrers, which restrict the flow of
information and thereby manages or assists in managing such conflicts in a proper manner.

16.2. Regiments undertalies to provide the Client with a copy of its COl Policy as at the Signature
Date and underiakes to notify the Client of any amendments thereto or the replacement
thereof, which COI Policy, as amended or replaced from time to time, will be available on
Regiments' website.

¥
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Regiments agrees that, notwithstanding the practices and procedures referred to in
clause 16.1, it shall -

16.3.1. as far as reasonably possible, undertake not to place Hself in a position where
the interests and duties of Regiments may corflict with the interests of the
Client or to sell for its own account any asset owned by it to the Client, or to buy
from the Client any Portfollo Assets;

16.3.2. be obliged to nofify the Client, as soon as possible, of any potential or actual
confiicts of interests or duties that may arise.

Subject to Applicable Law, Regiments may, when acting as agent for the Client, or dealing
on a fiduciary basis with the Client, deal with or through, or make use of the services of any
of Regiments’ Associates. Regiments' Associates shall be entitled to retain any fees, profits
or other consideration arising from such dealings or from the use or provision of such
services as though Regiments was not acting as such agent or fiduciary.

17. REPRESENTATIONS AND WARRANTIES

17.1.

Each of the Parties hereby warrants to and in favour of the other that —

17.1.1. it has the legal capacity and has taken all necessary corporate actions required
o empower and authorise it to enter inio this Agreement;

171.2. this Agreement constitutes an agreement that is valid and binding on it and
enforceabie against it in accordance with its terms;

17.1.3. the execution of this Agreement and the performance of its obligations
hersunder does not and shall not -

17.1.3.1. contravene any Applicable Law or regulation to which that Party is
subject;

17.1.3.2. contravene any provision of that Party’s constitutional documents;
or

17.1.3.3. conflict with, or constitute a breach of any of the provisions of any
other agreement, obligation, restriction or undertaking which is
binding on it;

171.4. to the best of its knowledge and belief, it is not aware of the existence of any
fact or circumstance that may impair its ability to comply with all or any of its
obligations in terms of this Agreement;

of
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it Is entering into this Agreement as principal (and not as agent or in any other
capacity);

the natural person who signs and executes this Agreement on Hs behalf is
validly and duly authorised to do so;

it is not relying upon any statement or representation by or on behalf of the
other Party to this Agreement, except those expressly set forth in this
Agreement.

Regiments warrants in favour of the Client that as at the Signature Date and at all times
during the currency of this Agreement —

17.2.1,

17.2.2,

17.2.3.

17.2.4,

17.2.5.

it is a licenced financial services provider registered in terms of FAIS and holds
all appropriate licences and approvals issued in terms of FAIS required by it to

give effect to this Agresment;

its designated reprasentatives and key individuals are registered with the
Financial Services Board and meet the fit and proper requirements in relation to
their operational competency, skils, qualifications and experience as set out in
Applicable Laws;

it is an accountable institution as contemplated in FICA, and as such warrants
that it complies with the obligations outlined in FICA peraining to the combating
of money laundering. In pursuance hereof, Regiments ensures that all clients
are identified and verified in accordance with the requisite "know your client"
requirements and keeps records of client transactions within the course of a
business relationship or single transaction and furthermore adheres to all
reporting requirements of FICA;

it has not taken any steps for its de-registration in terms of section 82 of the
Companies Act, No. 71 of 2008, and is not aware of any steps that have been
taken by a third party for its de-registration;

it is not aware of any corporate action, legal proceedings or other procedure or
step which has been taken or which is pending or threatened in relation to -

17.2.5.1. the suspension of payments, a moratorium of indebtedness,
liquidation, winding-up, dissolution, administration, judicial
management or business rescue in respect of it;

17.2.5.2. a composition, compromise, assignment or arrangement with any of
its creditors;

N
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17.2.53. the appointment of a liquidator, receiver, administrative receiver,
administrator, compulsory manager, judicial manager, business
rescue practitioner or other similar officer in respect of Regiments;

17.2.54. the enforcement of any security over any of Regiments' assets,
or any analogous procedure is taken in any jurisdiction;

17.2.6. no meating has been proposed or convened by the directors of Regiments, no
resolution has been proposed or passed, no application been made or an order
of court applied for or granted, to authorise the entry into or implementation of
any business rescue proceedings (or any simiar proceedings) or any analogous
procedure or step has been {aken in any jurisdiction.

17.3. Notwithstanding any other provision in this Agreement, no warranty, assurance or
undertaking is given by Regiments as to the performance of the Services, returns, increase
in or retention of value or profitability of the Portfolio (or any part of it} or that the investment
objectives or targets set out in the Invesiment and Risk Management Frameworkshall be
successfully achieved, whether in whole or in part.

174. The Client warrants in favour of Regiments that, as st the Effective Date, it will have
complied with the provisions of Applicable Law, including those governing its powers or
capacity to select Regiments as fund manager of the Portfolio, and has taken such other
legal steps with which it Is required to comply to validly conclude the Agreement and give
effect to its terms, or which otherwise requires statutory approval to be obtained by the
Client,

17.5. Each of the representations and warranties given by the Parties in terms of clause 17 shall -

17.5.1. be a separate warranty and will in no way be limited or restricted by inference
from the terms of any other warranty or by any other words in this Agreement;
and

17.5.2. prima facie be deemed {0 be material and to be a material warranty and/or
representation inducing the other Parly to this Agreement to enter into this
Agreement.

18. LIMITATION OF LIABILITY

18.1. Nolwithstanding anything contained in this Agreement to the conirary, no liability (whether
based on a single or multiple causes of action} shall be incurred by Regiments in retation fo
claims, damages, costs, expenses, losses or lizbilities of the Client, its Associates or the
Portfolio, whether arising from warranties, representations, indemnities or otherwise in termip
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of this Agreement, to the extent that the liability is in excess of the Management Fees and
Performance Fees paid andfor accruad to Regiments under this Agreement during the
12 (twelve) months prior to the institution of the ¢laim by the Client (provided that where this
Agreement has been in force for less than 12 (twelve) months, Regiments' liability shall be
limited to the aggregate of the Management Fees and Performance Fees paid andfor
accrued to Regiments from the Effective date untii the date on which the Client instituted its
claim) (“Limitation Amount®), except that where any liability for any claims, damages,
costs, expenses, losses or liabilities is directly attributable to the fraud, dishonesty or gross
negligence of Regiments or any of Regiments' Associates employed or engaged in the
performance of the Services, the liabllity of Regiments shall not be limited to the Limitation
Amount,

18.2. The provisions of clause 18 constitute a stipulatio afferi in favour of the Associates of
Regiments, capable of acceptance at any time.

19, INDEMNITY AND INSURANCE

19.1. Regiments shall not be liable to the Client, its Associates or to any third party and, without
derogating from the generality of the aforegolng, to any member, customer or client of the
Client for any Ioss, Iiabillty, damage. expense or penalty of any nature whatsoevef (whethef
dlrect, ‘indirect or oonsequential and whether or not in the contemplatlon of the Parties)
which the Client, any of its Associates or any such other third party ma