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IN THE JUDICIAL COMMISSION OF INQUIRY
INTO ALLEGATIONS OF STATE CAPTURE, CORRUPTION AND FRAUD
IN THE PUBLIC SECTOR INCLUDING ORGANS OF STATE

STATEMENT BY
SHIWA ELIJAH MAZIBUKO
REGARDING EXCHANGE CONTROL AND HOMIX (PTY) LTD
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SEM-002

TRANSACTIONS OF INTEREST UTILISING THE BANK ACCOUNTS OF 23
HOMIX

CONCLUSION 30
INTRODUCTION

1. I'am the Head of Department: Financial Surveillance (“the FinSurv Department”)

of the South African Reserve Bank (“the SARB”), employed at its head office

located at 370 Helen Joseph Street, Pretoria, Gauteng.

2.  This statement has been prepared in response to a summons received from the

Judicial Commission of Inquiry into Allegations of State Capture, Corruption and

Fraud in the Public Sector (“the Commission”).

3.  That summons sought information from the SARB as follows:

3.1.

3.2.

“Reports and all supporting documentation of the inspections andfor
investigations conducted by the South Africa Reserve Bank (“SARB’} in
terms of the Currency and Exchanges Act, Act No.9 of 1933, read with the
Exchange Control Regulations in respect of the company Homix (Pty) Ltd
(company Registration Number: 2012/176951/07) (“Homix”) and its
directors namely, Mr Taufique Shaukat Hasware (Identity Number:
HARAHREHERRAY),; Mr Yakub Ahmed Suleman Bhikhu (Identity Number:
WHAHRHRRHAARAY),; and Mr Mugamat Shafik Adams (Identity Number:

WHHHHAHREAHEHE ", and

“The South African Reserve Banks’ analyses of the flow of funds on bank
accounts held by Homix and/or its directors and all related parties, both
domestically and internationally, (including any suspicious and irregular
domestic and cross-border fransactions).”

4. In addition to the information responsive to the summons, | have been asked by the

Commission to focus in this statement on the foreign exchange transactions
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SEM-003

involving Homix (Pty) Ltd ("Homix"), since this relates to the evidence expected to

be presented to the Commission regarding Transnet SOC Ltd. This statement

therefore is limited in its scope to the requested information. | do, however, first

provide some context to that information, by explaining the statutory and regulatory

framework governing foreign exchange transactions and the role of the SARB, and

the FinSurv Department, within that context.

This statement addresses, in turn below, the following topics:

5.1.

5.2.

5.3.

5.4.

.4

The SARB, exchange control policy and the FinSurv Department:
Exchange control requirements relevant to payments for imports;

Investigations into irregular foreign exchange transactions effected by

Homix;
Enforcement action taken against Homix; and

Transactions of interest utilising the bank accounts of Homix.
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THE SARB, EXCHANGE CONTROL AND THE FINSURV DEPARTMENT

At the outset, it is necessary to briefly set out the functions of the FinSurv
Department with regard to its mandate to regulate, monitor and enforce the
regulatory system of the Republic of South Africa concerning exchange control, the
manner in which investigations are conducted by the FinSurv Department and its
powers to take enforcement and other actions when contraventions of the exchange

control provisions are attempted or occur.

The SARB is the ceniral bank of the Republic of South Africa (“the Republic’), as
confirmed by section 223 of the Constitution of the Republic of South Africa, 1996
("the Constitution"). It was established by the Currency and Banking Act, 1920
(Act No.31 of 1920). Sections 224 and 225 of the Constitution set the SARB's
mandate and require its independence. It is then governed by the South African
Reserve Bank Act, 89 of 1990 (“the SARB Act’). A copy of sections 223 to 225 of
the Constitution are attached as Annexure “SEM 1” and a copy of the SARB Act is

attached as Annexure “SEM 2~

The primary objective of the SARB is to protect the value of the South African
currency in the interest of balanced and sustainable economic growth in the
Republic. The powers and functions of the SARB are those customarily exercised

and performed by central banks, as contemplated in section 225 of the Constitution.

Exchange Control, in turn, is primarily governed by section 9 of the Currency and
Exchanges Act, 9 of 1933, read with the Exchange Control Regulations,
promulgated on 1 December 1961 in Government Notice R.1111 (‘Exchange
Control Regulations”) as amended. A copy of the Act and Exchange Control

Regulations are attached as Annexures “SEM 3” and “SEM 4.
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The Exchange Control Regulations prohibit various transactions, which may only be
entered into with the permission of the Treasury of the Republic (“Treasury”) or
persons authorised by the Treasury and in accordance with such conditions as the

Treasury or such authorised person may impose.

10.1.  For example, no person may without the requisite permission take out or
transfer money from the Republic to a person resident outside the Republic
or enter into a transaction whereby capital or any right to capital is directly

or indirectly exported from the Republic (see regulations 3 and 10(1 Xc)).

10.2.  No person may use or apply foreign currency acquired from an Authorised
Dealer for any purpose other than that stated in his/her application to be
the purpose for which it was required (see Regulation 2(4)(a)). This means,
for example, that foreign currency acquired to purchase goods for import

into and resale in the Republic must be used for that purpose and no other.

The Minister of Finance has, by virtue of the provisions of regulation 22E of the
Exchange Control Regulations, delegated the powers and/or functions conferred
upon the Treasury by the provisions of certain regulations and assigned duties
imposed thereunder on the Treasury to the Governor of the SARB, Deputy
Governor, the Head of the FinSurv Department and/or Deputy General Manager
and/or Assistant General Manager (now known as “Divisional Heads”), and/or any
official of the SARB who, in terms of the internal rules and regulations of the

FinSurv Department, is authorised to exercise those powers.

The FinSurv Department, which ! head, is the department in the SARB responsible
for the day-to-day administration of exchange controls in South Africa. The
Compliance and Enforcement Division of the FinSurv Department is one of six

divisions in the department. This statement focuses on the Compliance and
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Enforcement Division which investigates alleged contraventions of the Exchange

Control Regulations and its primary purpose is to detect, deter and disrupt illicit

financial flows and, where possible, recoup capital exported illegally at the expense

of the country’s foreign currency reserves.

The vast majority of foreign exchange transactions are dealt with by Authorised

Dealers, appointed to act as such in terms of the Exchange Control Regulations.

13.1.

13.2.

13.3.

13.4.

13.5.

The Authorised Dealers administer exchange control transactions within
the parameters provided for in the Currency and Exchanges Manual for
Authorised Dealers ("Manual”) (previously referred to as the Exchange

Control Rulings).

If a transaction falls within the ambit of the Manual, the Authorised Dealer
may proceed with the transaction without involving the FinSurv

Department.

Conversely, in those exceptional cases where transactions fall outside of
the ambit of the Manual, such transactions have to be referred by

Authorised Dealers to the FinSurv Department for prior approval.

Essentially therefore, the Manual comprises a collection of pre-approved
transactions which Authorised Dealers in foreign exchange may execute
on behalf of their clients without prior approval, but subject to any

conditions that may be applicable to the particular type of transaction.

The Manual places an obligation on Authorised Dealers to ensure that
foreign currency is made available for legitimate purposes only and to refer

any doubtful transactions to the FinSurv Depariment for consideration.
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13.6.  The Authorised Dealers therefore play the primary role in ensuring
compliance with the regulatory framework for exchange control. Their

vigilance and diligence are essential to the effective operation of exchange

controls.

13.7. The relevant part of the Manual for present purposes is section B1

(payment for imports), a copy of that section is annexed marked “SEM 5”.

The Compliance and Enforcement Division of the FinSurv Department conducts or
facilitates investigations into alleged contraventions of the Exchange Control
Regulations brought to its atftention. Following investigations, the SARB is
empowered to attach, and even forfeit to the State, funds involved in a

contravention of the Exchange Control Regulations.

In terms of regulation 19 of the Exchange Control Regulations, the FinSurv
Departiment (as the delegated and authorised functionary of the Treasury) is
empowered to order any person to submit information at its disposal (deemed

necessary for an investigation) to the FinSurv Department.

The FinSurv Department regularly receives information of alleged contraventions of

the Exchange Control Regulations.

16.1.  This information is of a confidential nature and in principle protected from

disclosure in terms of section 33 of the SARB Act.

16.2.  On receipt of information, such information is referred to an official in the
FinSurv Department. The official first ascertains whether any authority or
permission for the transaction (either generally, or in relation to the specific

transaction) has been granted by the FinSurv Department. This is done by
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researching its records and related exchange control information

databases and with reference to the Manual.

If there is an existing authority or permission, the matter may be closed

without further investigation.

If no exchange control authority or permission was granted, an

investigation file is opened, and an investigation is then formally initiated.

Upon initiation of an investigation, the following steps are typically undertaken —

17.1.

17.2.

17.4.

17.5.

the records of the FinSurv Department will be researched regarding the

parties to the transaction or other relevant features of the transaction;

full particulars of the transaction and any available relevant documentation

will be obtained from the Authorised Dealer/s concerned;

relevant parties and/or potential witnesses may be approached to obtain

further information through statements or substantiating documentation:

the alleged perpetrator may be questioned and be requested to furnish

information and to produce further information and/or documentation if

necessary; and

in exceptional cases, a forensic auditor may be instructed to compile a

report (especially where the contravention concerns intricate financial

transactions).

Where a designated functionary of the FinSurv Department, on reasonable

grounds, suspects a person to be involved in a contravention of the Exchange

Control Regulations, the functionary is empowered to issue “blocking orders” in



19.

20.

21.

SEM-009

respect of bank accounts in which money is held, in terms of Regulations 22A
and/or 22C of the Exchange Control Regulations. An order issued in terms of
Regulation 22A and/or 22C effectively prohibits the withdrawal of funds standing to

the credit of a particular person in a particular bank account.

If an account has been “blocked” in terms of Regulation 22A and/or 22C and upon
the finalization of an investigation it is found that the relevant involved party had, in
fact, contravened the Regulations, the affected party is, in compliance with the audi
alteram partem principle, invited to make representations as to why the “blocked”

funds should not be declared forfeit to the State in terms of Regulation 22B.

The Governor or a Deputy Governor of the SARB may also be requested to
consider the forfeiture of money or goods or of money standing to the credit of
“blocked accounts”. Should the Governor or Deputy Governor then be satisfied that
the contraventions have indeed occurred, and that a recovery of the amount
involved in the contravention is justified, the money standing to the credit of a

‘blocked account’, may be forfeited to the State in terms of Reguiation 22B of the

Exchange Control Regulations.

The jurisdictional prerequisite for the issue of a forfeiture order is that there must be
reasonable grounds to believe that there has been a contravention of the Exchange
Control Regulations. This ensures effective enforcement, and enhances the

deterrent power, of the Exchange Control Regulations.



SEM-010

EXCHANGE CONTROL REQUIREMENTS RELEVANT TO PAYMENTS FOR IMPORTS

22.

23.

24,

25.

26.

27.

Imports are an obvious subject of exchange control regulation. The arrival of goods
within the Republic, the verification of the legality and legitimacy of the underlying
transaction that gives rise to the import, and the satisfaction of the statutory and
regulatory requirements to establish the value and purpose of such a transaction

are all regulated by the exchange control system.

Imports necessarily involve the cross-border movement of funds and goods, usually

between different jurisdictions, and, as a result, fall within the SARB’s exchange

control functions.

The exchange control system requires close cooperation with other agencies within
the state, most importantly the Customs department of the South African Revenue
Service (“SARS”). It bears the responsibility to ensure that all applicable taxes,

duties or tariffs are paid by the importer.

Falsification of import transactions enables illicit financial flows. For example, the
value of goods actually imported could be vastly overstated to enable the outward

payment of funds from South Africa with no legal or legitimate rationale.

it is important to note that foreign exchange transactions involving imports may only
be effected in terms of the provisions of section B1 of the Manual. This process is
to ensure that the exchange control requirements are being complied with prior to
funds leaving the Republic. The pre-emptive nature of the regulatory regime in this

regard enables immediate intervention in transactions that occur cross-border.

However, this intervention should not interfere with legitimate business and trade
with commercial partners located outside of South Africa. Exchange controls serve

two purposes. The one is the monitoring of cross border transactions, and the other

10
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is the combating of illicit financial flows. These two purposes are equally important
and balanced. Legitimate business should not be stymied with burdensome “red
tape” and delays by exchange controls. Effective and timeous monitoring and
enforcement of the exchange control requirements contained in the Manual, and
applicable to payments for imports by Authorised Dealers and the like is, however,

crucial to prevent illicit financial flows out of the Republic.

The specific exchange control requirements applicable to payments for imports are

set out in Section B.1 of the Manual, which provides:

“B) Requisite documentation

()  Authorised Dealers may only effect foreign currency payments for
imports against the following documentation:

(a) commercial invoices issued by the supplier;

(b) any one of the transport documents as prescribed by the
International Chamber of Commerce Uniform Customs and
Practice for Documentary Credits (UCP 600) and its
supplement for electronic presentation, the elUCP,
evidencing transport of the relative goods to South Africa; or

(c) Freight Forwarders Certificate of Receipt or Freight
Forwarders Certificate of Transport; and

(d) consignee’s copy of the prescribed SARS Customs
Declaration.

(i) In lieu of the documents referred to in (i)(b) and (c) above, arrival
notifications issued by shipping companies may be tendered.”

“(C) Payment for imports

(i)  Import payments

Foreign currency may be provided to pay for the following:

11
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(a) the actual price of imported goods;
(b)  bona fide freight charges;

(c) Insurance cover;

(d) buying commissions and retainer fees due to agents,
provided that the rate of commission or fee is normal in the
particular trade concerned;

() other incidenfal charges incurred in the purchase and
shipment of the goods and/or cancellation of orders, but not
included in the actual price; andfor

() interest payments of up to the applicable base rate plus 3
per cent for credit extended shorter than one year”

“(F) Evidence of importation

(i)  Authorised Dealers must insist upon the presentation to them of
the prescribed SARS Customs Declaration bearing the MRN as
evidence that goods in respect of which transfers have been
effected in terms of subsection (C) above have been cleared by
Customs. These documents must be presented at the time foreign
currency payments for imports are made where the goods have
already been cleared by Customs, or in the case of advance
payments in excess of R50 000 within four months of the date of
payment. The detailed information shown on these documents
must be checked against the information obtained at the time
payment for the relative import was made in order to verify that the
payment made relates to the goods that have been cleared,”

The “MRN* mentioned in the quoted section, is a reference to a Movement
Reference Number ("MRN"), a unique number generated by the Customs division of
the SARS in response to a Customs Clearance Declaration lodged by or on behalf

of an importer of goods in the Republic.

12
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A detailed explanation of the Customs clearance processes is set out in a document

compiled by SARS, titled “Customs External Policy Clearance Declaration”, a copy

of which is annexed hereto and marked Annexure “SEM 6”.

Insofar as it is relevant to the remainder of this statement, the gist of the process

involved is that;

31.1.

31.2.

31.3.

31.4.

All importers and exporters, and their clearing or registered agents must

first be registered as such with SARS before submitting a Customs

Clearance Declaration.

Every importer or his/ner agent is required to, before goods are imported
into the Republic, lodge a Customs Clearance Declaration for processing
and release by Customs. This Customs Clearance Declaration must, inter

alia, contain the full particulars of the nature of the goods, its origin and

value.

The Customs Clearance Declaration is submitted to SARS via an
Electronic Data Interchange (“EDI") system which will perform certain
validations to verify the correctness of key fields, the completion of

mandatory fields etc.

If the submitied Customs Clearance Declaration is found to be valid, the
EDI system will allocate a unique MRN to the transaction and annotate
same on an electronically generated Customs Notification with a Release
Status (also known as an ED| Release Notification), indicating that the

goods may be released to the consignee.

13
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31.5. A Customs Notification (Release Status) will, inter alia, state goods
declared, the name of the importer, container numbers, value of the goods,

duties payable and the name of the clearing agent.

31.6.  In practice, the clearing agent would print out a copy of the EDI Release
Notification for the client who will then present same to his bankers when

he needs to make payment to the supplier abroad.

The validity of an MRN can be verified via a system known as the Imports

Verification System (“the IVS system”).

32.1.  Practically, the verification process entails entering the MRN on the IVS
system, which system will then confirm whether or not the MRN is valid
and, if so, provides certain information relating to the specific clearance,
which information includes the value declared to Customs as well as the

name of the importer.

32.2. The [VS system therefore enables Authorised Dealers and the FinSurv
Department to compare the value paid to a specific foreign supplier to the

value of the goods cleared through Customs.

On average, more than 500,000 foreign exchange transactions occur daily within
South Africa. The sheer volume of these transactions requires that Authorised
Dealers diligently ensure compliance with the system described above. The
expeditious monitoring and approval of foreign exchange transactions is essential
for the free flow of commerce into and out of South Africa. When their suspicions

are aroused, however, they must refer transactions to the SARB for investigation.

Against this backdrop, | turn to setting out the facts relating to the SARB's

investigation of irregular foreign exchange transactions entered into by an entity

14



SEM-015

known as Homix, which is the particular subject of the summons received from the
Commission. This information is drawn from SARB documents provided to the
Commission in response to its summons. | point out that | am not one of the
tnvestigators in the FinSurv Department, and | have received this information from

those investigators in the course of the usual reporting process within the

Department.

15
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INVESTIGATION INTO IRREGULAR FOREIGN EXCHANGE TRANSACTIONS

EFFECTED BY HOMIX

35.

36.

37.

38.

39.

During or about May 2015, Mercantile Bank Limited (“Mercantile”), as an
Authorised Dealer, referred certain suspicious foreign exchange transactions

involving Homix to the FinSurv Department for investigation.

During the period 21 to 28 May 2015, Homix had effected 13 cross-border foreign
exchange transactions via Mercantile, with an aggregate value of some R51,8
million at the relevant time. Details of these cross-border foreign exchange

transaction records are set out in a spreadsheet annexed marked Annexure “SEM

7.

The next day, on 29 May 2015, Homix attempted to effect a further three
transactions, to the value of an additional R14,4 million, but was prevented from

doing so as a result of an intervention by the FinSurv Department.

Copies of the application forms as well as the relevant invoice and SARS EDI
Release Notification pertaining to these transactions submitted to Mercantile are

annexed marked Annexure “SEM 8" to “SEM 12", respectively.

The documentation provided revealed that Homix declared the purpose of the
above-mentioned 16 transactions (i.e. 13 previous transactions plus 3 attempted
transactions) as being to effect payment in favour of only two beneficiaries
domiciled in Hong Kong, being Momingstar International Trade Limited
("Morningstar’) and YKA International Trading Company (“YKA"). Of the 16

transactions, 14 were in favour of Morningstar and the remaining 2 in favour of

YKA.

16
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In ordinary commercial practice, it is unusual to see two beneficiaries paid in this
way. Itis more usual to see payments aggregated and effected once to an entity —
typically, this is done to save on the foreign exchange costs and fees associated

with such payments.

A further red flag was raised when the two entities were scrutinised, and it was

revealed that they had little online or other commercial presence.

In addition, three movement reference numbers (MRNs) were supplied by Homix to
justify the 16 transactions mentioned above. Validation of these MRNs on the VS
System, however, revealed that, while the MRNs were valid, the total value of
goods cleared amounted to less than R50,000. The significance of this discrepancy
is that the value of the payments made out of South Africa did not match the value
of the goods claimed to be imported. Authorisation was sought for R51.8 million to

leave the country, while only R50,000-worth of goods were to be imported.

It should be noted that an MRN may be used more than once so as to permit
part-payments of a larger amount or advance payments on goods to be imported at
a later stage (such as following their manufacture). Careful consideration of the
invoices and other documentation provided to explain any transaction should
support a valid business purpose for a given transaction and accord with routine
commercial practice in similar transactions. Anomalies, contradictions and
discrepancies should be identified and interrogated by asking for a further

explanation from the parties involved in the transaction.

As stated above, the value of an import payment to a supplier abroad should

roughly correspond with the value stated on the relevant EDI Release Notification

issued by SARS.

17
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fn Homix's case, however, some R51,8 million was paid to the foreign entities
concermned, purportedly for imports, compared to a combined value of less than

R50,000 in goods cleared through Customs.

All of the relevant transactions were ‘booked’ with Mercantile via Peritus Forex
Solutions (Pty) Limited (“Peritus”). Peritus is a so-called treasury outsourcing
company which entails acting as intermediary between an Authorised Dealer and a
client and attending to foreign exchange transactions on behalf of the client
concerned. These entities typically shop around for the best foreign exchange rates

for their clients and arrange discounts on fees.

In some instances treasury outsourcing companies can raise concerns when
combatting money faundering and illicit financial flows since they may introduce a

layer of opacity into a transaction.

In Homix's case, a “trading account” was opened for it at Mercantile Bank and a

mandate provided to Peritus to transact on its behalf.

According to Mr Conrad Kriel of Peritus, it received instructions for the relevant
foreign exchange transactions for Homix from Mr Bhikhu (about whom more below)
and that he gave these either telephonically or by e-mail from an e-mail address
identified as homix786@gmail.com. Relevant correspondence between the
FinSurv Department and Mr Kriel in this regard is annexed hereto and marked

Annexure “SEM 13".

The EDI Releases which were provided to Mercantile Bank (by Homix via Peritus)
in support of the relevant foreign exchange transactions also indicate that Thuthuka

Sizwe Close Corporation (“Thuthuka”) had acted as the clearing agent on behaif of

Homix.

18
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Therefore, Homix would have provided Thuthuka with the necessary information for

loading on to the EDI and instructed Thuthuka to attend to the specific Customs

clearances.

In the course of the SARB’s investigation copies of these EDI Releases were
provided to Thuthuka for comment, in response to which Thuthhuka advised that it
had not attended to the purported transactions on behalf of Homix and that the
documents in question did not originate from Thuthuka. n support hereof an
example of one authentic SARS EDI release notification obtained from Thuthuka is

attached hereto and marked Annexure “SEM 14",

It is evident from the documents provided that Annexure “SEM 12" and Annexure
“SEM 14" appear different at face value and that Annexure “SEM 12" appears to be
an altered version of Annexure “SEM 14", given that it reflects the same reference
number. Notably, the exporter/supplier, customs values and duties payable differ.
This was found to be the case on more than one occasion. It follows that, on a

balance of probabilities, the EDI Releases provided to Mercantile by Homix were

falsified.

19
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ENFORCEMENT ACTION TAKEN AGAINST HOMIX

54.

55.

56.

57.

58.

After the finalisation of the Department's investigation into the irregular foreign
exchange transactions effected by Homix, a letter was addressed and despatched
both by email and registered mail to Homix inviting its director to make
representations as to why the funds ‘blocked’ in the mentioned Mercantile Bank
account should not be declared forfeit to the State in terms of Exchange Control

Regulation 22B. A copy is attached as Annexure “SEM 15”.

The FinSurv Department never received a response to this letter, nor did any

person contact it in regard to the contents thereof.

On 30 December 2016 a Notice and Order of Forfeiture, declaring the amount of
R14 472 075.00, standing to the credit of Homix in its Mercantile Bank account,
forfeit to the State in terms of Exchange Control Regulation 22B was published in

the Government Gazette.

At face value there seems to be no commercial rationale for the transactional
activity over the accounts of Homix. It is also apparent that Homix had on numerous
occasions issued invoices for services it had not rendered. A negative inference can
also be drawn from the fact that no attempt whatsoever was made by Homix to
engage with the FinSurv Department or to challenge the forfeiture of the relevant

funds and its inaction in this regard is atypical of the behaviour to be expected from

a legitimate business.

Pursuant to the above, it is submitted that the transactions over the accounts of
Homix displayed all the hallmarks of a scheme aimed at disguising the origin, true
nature and ultimate destination of funds. In other words, a money laundering

scheme.

20
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Further, there appears to be a link between these Homix transactions and two other
entities that were previously under investigation by this Department being Viper
Wholesalers (Pty) Ltd (“Viper”) and FGC Commodities (Pty) Ltd
(“FGC Commodities”). In this regard, it appears that Morningstar, Viper and

FGC Commodities share the same sole director, being Mr Mahashveran Govender.

An ICRIS CSC Hong Kong Companies Registry search revealed that
Mr Mahashveran Govender (“Mr Govender”), with passport number #iEHEEH:
was the sole director of Morningstar (i.e. one of the beneficiaries to whom Homix

had transferred funds abroad). A copy of the search results is annexed hereto as

Annexure “SEM 16”.

In terms of results drawn from the website of CIPC in respect of Viper and FGC
Commodities, copies of which are attached hereto and marked Annexures “SEM

17" and “SEM 18", respectively, Mr Govender with identity number #HEHHHHSHHHEH

is the sole director for both.

During the investigation into the affairs of Viper and FGC Commodities, a copy of
Mr Govender's passport was obtained and is attached hereto marked
Annexure “SEM 19”. Notably, the passport number is the same as the number
reflected on Annexure “SEM 16" confirming that the director of Morningstar, Viper

and FGC Commaodities is one and the same person.

During August 2016 (i.e. subsequent to the Department's interventions in the Homix
transactions), a further four transfers were effected to Morningstar, ostensibly by
four private individuals investing in Moringstar. An investigation into these
transactions revealed that false documentation was presented to the relevant bank

in support of these transactions and that Mr Sheldon Jared Breet had played a

pivotal role in supplying same.

21
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On 11 May 2017, this Department issued an order, in terms of Exchange Control
Regulation 22A and 22C, effectively freezing a bank account in the name of Mr
Breet held with FirstRand Bank Limited. The finalisation of this investigation was,

however, delayed as a result of the arrest of Mr Breet and his brother, Matthew

Breet, during late 2017, on charges of murder.

The transactions involving Mr Govender, FGC Commodities and Viper also formed
the subject of a previous report to the Directorate for Priority Crime Investigations of

the South African Police Service in Johannesburg during November 2015.

In sum, the investigation into these various foreign exchange ftransactions
attempted by Homix revealed likely non-compliance with, and contravention of, the

applicable Exchange Control Regulations.

22

-



SEM-023

TRANSACTIONS OF INTEREST UTILISING THE BANK ACCOUNTS OF HOMIX

67.

68.

69.

70.

71.

In addition, several other transactions utilising the bank accounts of Homix may be

of interest to the Commission.

The bulk of funds received by Homix originated from SOE'’s or persons who were

providing services to SOE’s, including Transnet.

It was alleged in media reports, dating from July 2015, that Homix was involved in
irregular payments received from Neotel (Pty) Ltd (“Neotel”) relating to a deal worth
R2 billion between the latter company and Transnet, and that Mr Ashok Narayan
(“Mr Narayan”) claimed to be Homix’s chief executive at the time in question. |

return to the group of individuals who may be of interest to the Commission below.

Homix operated, inter alia, a business cheque and a call account at the Standard
Bank of South Africa Limited (“Standard Bank"). The authorised signatories from

time to time included:

70.1.  Mr Taufique Shaukat Hasware (ID #HEHEHEHHEHHEE);

70.2.  Mr Yakub Ahmed Suleman Bhikhu (1D #HAHHEREHHERE); and
70.3.  Mr Mugamat Shafik Adams (1D #SHEEHEHEHHEE).

The Standard Bank accounts remained largely inactive until 28 March 2014, from
which date there was a dramatic increase in account activity. During this period the
cheque account received several large deposits and the call account was used only
to receive and pay funds from and to the cheque account. From approximately
30 June 2015, there was almost no transactional activity in the accounts, save for

bank fees etcetera. This is an unusual and suspicious pattern of transactions.
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A cash flow analysis of the cheque account for the period 28 March 2014 to

3 December 2015 is annexed hereto as Annexure “SEM 20", In summary, it reflects

the following:

72.1. Debits

Nature of transactions

Total amount

Bapu Trading Close Corporation

(R327,806,895.79)

inter-account transfers

(R240,750,000.00)

To Mercantile Bank - foreign exchange

(R66,999,001.00)

Ballatore Brands (Pty) Limited

(R24,311,950.00)

Unidentified (R50,840.00)
| SARS (R496,689.70)
Mr T. Hasware (R180,415.46)

Mr M.S. Adam

(R60,402.82)

Peritus Forex Solutions (Pty) Limited

(R37,805.11)

Bank Fees/Interest

(R16,301.08)

Vodacom (R15,268.52)
Edge Media (R1 4,999.997
Debit card purchases (R12,807.00) “
First Property (ﬁ5,002.02)_
Miscellaneous (R4,562.3a
TOTAL DEBITS (R660,762,940.79)
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Nature of transactions

Total amount

Inter-account payments

R233,460,000.00

Regiments Capital (Pty) Limited

R179,506,583.48

Neotel (Pty) Ltd

R75,573,519.88

Technology and Procurement Holdings (Pty)
Limited

R68,400,000.00

Central High Trading 275 (Pty) Limited

R51,300,000.00

Combined Private Investigations Close
Corporation

R17,510,400.00

Innova Management Services (Pty) Limited

R6,384,000.00

Cutting Edge Commerce (Pty) Limited

R6,269,153.16

Bapu Trading Close Corporation

R4,700,000.00

Albatime (Pty) Limited

R3,920,000.00

Sechaba Computer Services (Pty) Limited

R2,725,937.01

Burlington Strategy Advisors (Pty) Limited

R1,800,000.00

Unidentified R1,341,128.17
SARS R78,018.75
Miscellaneous R42.41
TOTAL CREDITS R660,838,782.86

The bank account statements of Homix reflect regular large transfers to the

accounts of two local entities, Ballatore Brands (Pty) Limited (“Ballatore Brands”)
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(registration number 2011/103023/07) and Bapu Trading Close Corporation (“Bapu

Trading”) (registration number 2008/008434/23), respectively.

Notably, during April 2014, an amount of R34 533 519-88 appears to have been
transferred from Neotel to Homix’s cheque account held with the Standard Bank,

after which the entire amount was depleted by means of electronic transfers to

Ballatore Brands and Bapu Trading.

It is pertinent to mention that, at the time in question, the sole director of Ballatore
Brands was MrMohamed Akram Khan (“Mr Khan”) with identity number
HHHAHHHARAEBAE and that this Department had previously reported a matter to the
South African Police Service, Pretoria Central, CAS 97/05/2015 involving another
company of which Mr Khan was the sole director, being Syngen Distribution (Pty)

Ltd (*Syngen”) (registration number 2011/103022/07).

It would appear, from the statements of Bapu Trading’s bank account held with
Standard Bank, that funds received from Homix were mainly transferred to

Syngen’s bank accounts.

It also appears that regular transfers were, in turn, made from the accounts of Bapu
Trading to FGC Commodities as well as Komodo Wholesalers (Pty) Limited
(“Komodo”) {registration number 2013/15187/907). Komodo has also been the
subject of investigation by this Department which investigation related to the
purchase of Iarge quantities of foreign currency in cash under suspicious

circumstances.

It furthermore appears that regular transfers were made from the accounts of Bapu
Trading to another entity styled Chivita Trading (Pty) Limited (“Chivita Trading”)

(registration number 2010/001905/07). In this regard it would appear, from account
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opening documentation in respect of an account held at FirstRand Bank Limited in
the name of Mr Bhikhu (the sole director of Homix who instructed Peritus as

explained above), that he was employed by Chivita Trading at some point.

Homix also received funds into its Standard Bank accounts from an account held at
Absa Bank Limited in the name of Albatime (Pty) Limited (“Albatime”) (registration
number 2009/021474/07). At all relevant times, the sole director of Albatime was Mr

Kubentheran Moodley (“Mr Moodley”), with identity number #HEHEEHHEEEE

Several large transfers were made into the accounts of Homix from accounts heid
with Standard Bank in the name of Regiments Capital (Pty) Limited ("Regiments”)

(registration number 2004/023761/07).

These transfers, which total in excess of R179 million for the period March 2014 to
May 2015, appear to have partially funded the irregular foreign exchange

transactions effected by Homix via Mercanitile.

Regiments provided an explanation as to the relationship with Homix and others in
a letter dated 12 October 2018, a copy of which is annexed hereto and marked

Annexure “SEM 21”. In summary the explanation was as follows:

82.1. McKinsey and Company Africa (Pty) Limited (“McKinsey”) appointed
Regiments as a development partner and Regiments’ introduction to

McKinsey was facilitated by Mr Moodley and Mr Salim Essa (“Mr Essa’).

82.2.  In terms of the agreement with Messrs Moodley and Essa, they or their
nominees, would be entitled to a business development fee for all revenue
received by Regiments as a result of its relationship with McKinsey. The
fee agreed at the time, amounted to 35% of all revenue earmed - 5% to

Mr Moodley and 30% to Mr Essa, or their respective nominees.
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The initial entity nominated by Messrs Moodley and Essa jointly, was
Chivita Trading. Chivita Trading was later replaced by Albatime, nominated

by Mr Moodiey, and Homix, nominated by Mr Essa.

At all relevant times the directors of Regiments were Mr Litha Nyhonyha
("Mr Nyhonyha”), Mr Niven Pillay (“Mr Pillay") and Dr Eric Wood

("Dr Wood”).

Dr Wood later informed his co-directors that the above-mentioned business
development fee had been increased from 35% to 50%. Messrs Nyhonyha
and Pillay were not party to these negotiations and considered the revised

fee to be unacceptable and unsustainable.

During March 2016, Dr Wood left Regiments and joined Trillian Capital

Partners (Pty} Limited (“Trillian”) and was removed as director of

Regiments during October 2016.

It appears from the transactions utilising Homix's Standard Bank cheque account

(no. 011863897) that, on several occasions, specific amounts were credited to it.

Thereafter, the exact amount, less almost 1% thereof, would be transferred

elsewhere. For example:

83.1.

83.2.

On 27 June 2014 an amount of R1 824 000.00 was credited to Homix’s

account and on 30 June 2014 an amount of R1 805 940.58 was

transferred to Bapu Trading.

On 1 July 2014 an amount of R1 458 200 was credited to Homix’s account

and on 7 July 2014 an amount of R1 444 752.48 was transferred from this

account to Bapu Trading.
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In several instances when Regiments transferred funds to Homix, it also transferred

an amount equal to 10% of such transfers to Albatime. For example:

84.1.  On 14 November 2014 an amount of R13 786 874.94 was transferred from
Regiments to Homix after which, on 18 November 2014, R1 378 687.50

was transferred from Regiments to Albatime.

84.2. On 5 February 2015 an amount of R5 966 588.43 was transferred from

Regiments to Homix and on the same day R596 658.84 was transferred

from Regiments to Albatime.

84.3. On 12 February 2015 an amount of R2 767 301.56 was transferred from
Regiments to Homix after which, on 18 February 2015 R276 730.16 was

transferred from Regiments to Albatime.
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CONCLUSION

85. In light of the above, it is clear that there is an ongoing need to ensure that the
SARB, specifically the FinSurv Department in this context, its related agencies (the
SARS and the FIC), other law enforcement agencies and the primary network of
Authorised Dealers is continuously strengthened with the technology, resources

and skills needed to combat illicit financial flows.

S E MAZIBUKO

Date; 20 F— Ny —
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223. Establishment.-The South African Reserve Bank is the central bank of the Republic and is regulated in 3 O » 1
terms of an Act of Parliament.
“"SEM 1"

224. Primary object.-{1)} The primary object of the South African Reserve Bank is to protect the value of the
currency in the interest of balanced and sustainable economic growth in the Republic,
{2) The South African Reserve Bank, in pursuit of its primary object, must perform its functions independently
and without fear, favour or prejudice, but there must be regular consultation between the Bank and the Cabinet
member responsible for naticnal financial matters.

225. Powers and functions.-The powers and functions of the South African Reserve Bank are those
customarily exercised and performed by central banks, which powers and functions must be determined by an Act of
Parliament and must be exercised or performed subject to the conditions prescribed In terms of that Act.

PROVINCIAL AND LOCAL FINANCIAL MATTERS
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"seM 2" 31
SOUTH AFRICAN RESERVE BANK ACT
NO. 90 OF 1989

View Reqgulalion]

[ASSENTED TO 1 JUNE, 1989]
[DATE OF COMMENCEMENT: 1 AUGUST, 1989]

(Afrikaans text signed by the State President)

This Act has been updated to Government Gazetie 42359 dated 29 March, 2019,

as amended by

Transfer of Powers and Duties of the State President Act, No. 51 of 1991
[with effect from 29 April, 1991)

Safe Deposit of Securities Act, No. 85 of 1992
[with effect from 14 May, 1993]

South African Reserve Bank Amendment Act, No. 10 of 1993

General Law Third AmendmentiAct, No. 129 of 1993
[with effect from 1 September, 1993]

South African Reserve Bank Amendment Act, No. 2 of 19986
South African Reserve Bank Amendment Act, No. 39 of 1997
South African Reserve Bank Amendment Act, No. 57 of 2000

Exchange Control Amnesty and Amendment of Taxation Laws Act, No. 12 of 2003
[with effect from 31 May, 2003, unless otherwise indicated]

South African Reserve Bank Amendment Act, No. 4 of 2010

Financial Services Laws General Amendment Act, No. 45 of 2013
[with effect from 28 February, 2014, unless otherwise indicated]

Financial Sector Regulation Act, Mo. 9 of 2017
[with effect from 1 April, 2018]

ACT

To consolidate the laws relating to the South African Reserve Bank and the monetary system of the Republic;
and to provide for matters connected therewith.

ARRANGEMENT OF SECTIONS
Definitions
Sauth African Reserve Bank a juristic person
Primary objective of Bank
Board of directors
Functions and powers of Board
Tenure and conditions of office of directors
Casual vacancies
Procedure and quorum
Delegation of powers
Validity of Board's decisions and acts
Pawers and duties of Bank
Maintenance by banks of minimum raserve balances in accounts with
Bank
Appcintment of inspectors
Inspection of affairs of persan, partnership, close corporation,
company or other juristic person not registered as bank or mutual
bank
Prohibited business

= B B ot 1O JU 1S s o oo B
I-OE_ o o )L !E"l' Jwhvk

]
o

[
—

k

s
i\)

Y
it



SEM-038

Issue of banknotes and coins

Monetary unit

Denominations, material, standard mass and standard fineness of
coins

Legal tender

References to amounts in terms of coins issued under Coinage Act,

I

17.
18.

1922
19 Powers of Minister in respect of coins
Bank exempt from tax on banknotes

Share capital of Bank

Restriction of right to hold or acquire shares in Bank
Votes

Allocation of surplus

Statutory price of gold and Gold Price Adjustment Account
Foreign Exchange Adjustment Account

Forward Exchange Contracts Adjustment Account

Gold and Foreign Exchange Contingency Reserve Account
Returns in connection with and auditing of certain accounts
Audit and inspection

Report by Governor

Furnishing of information to Department of Finance and to
Parliament

Preservation of secrecy

Offences and penalties

Rules by Board

Reguiations

Proceedings by Minister in case of non-compliance with Act or
reguiations by Bank

Liquidation

410, Repeal of laws, and savings

41, Short title and commencerment

Scheduie 1 South african reserve bank

Schedule 2

Scheduie 3 Laws repealed

S
=1

1. Definitions.-In this Act, unless the context otherwise indicates-

"associate", in relation to a shareholder-

(a)

(b)

(€}

if the shareholder is a natural person, means-
(i) a dose relative of the shareholder; or

{iiy any person who has entered into an agreement or arrangement with the shareholder, relating to
the acquisition, halding or disposal of, or the exercising of voting rights in respect of, shares of
the Bank;

if the shareholder is a juristic person-

(i) which is a company, means any subsidiary or holding company of that company, any other
subsidiary of that holding company and any other company of which that holding company is a
subsidiary;

(i) which is a close corporation registered under the Close Corporations Act, 1984 (Act No, 89 of
1984), means any member thereof as defined in section 1 of that Act;

(i} which is not a company or a close corporation as contemplated in this paragraph, means another
juristic person which would have been a subsidiary of the first-mentioned juristic person-

(aa) had such first-mentioned juristic person been a company; or

(bh) in the case where that other juristic person, too, is not a company, had both the first-
mentioned juristic person and that other juristic person been a company;

{iv) means any person in accordance with whose directions or instructions the board of directors of
or, in the case where the juristic person is not a company, the governing body of the juristic
person is accustamed to act; and

in respect of all shareholders, being either natural or legal persons-

(i) means any juristic person of which the board of directors or, in the case where such juristic
person is not a company, of which the governing body is accustomed to act in accordance with
the directions or instructions of the shareholder; and

(i) includes any trust controlled or administered by the share- holder;
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[Definitior of "associate” inserted by 5. 1 (8) of Act No. 4 of 2010.] 3 3

"Bank" means the South African Reserve Bank established by gection 9 of the Currency and Banking Act;

"bank” means a bank as defined in section 1 (1) of the Banks Act, 1990 (Act No. 94 of 1998), and, for the

purposes of section 134, includes a mutual bank;
[Definition of "hank” inserted by 5. 1 {3} of Act No. 310 of 1993 and substituted by 5. 1 {3} of Act No. 2 of 1996.]

Wording of Sections

"banking institution” .. ....
[Definition of "banking institution® deleted by 5. 1 (b) of Act No. 10 of 1983.]

Wording of Sactions

"Board” means the board of directors referred to in section 4 (1];

"building society" ...... )
[Definition of "building spciety” deleted by s, 1 {¢} of Act Na. 10 of 1893.]

Wording of Sections

"close relative”, in relation to a shareholder, means-

{a) a spouse, including @ domestic or life partner or a party to any recognised union in terms of custom or
the tenets of any religion-

(i) of the shareholder; or
(iiy of a person mentioned in garagraph () below; and

{2} a child, sibling, step-child, parent or step-parent of the shareholder;
[Definition of "close relative" inserted by 5. 1 (b} of Act Na. 4 of 2010.]

"Currency and Banking Act” means the Currency and Banking Act, 1920 (Act No. 31 of 1920);

"Department of Finance” includes the Minister ¢r any officer in the Department of Finance authorized by the
Minister to perfarm any function assigned to that Department in tEhis Act;

"Deputy Governor" means a person appointed under section 4 or £.(3) {8} as a Deputy Governor of the Bank;

"elected director” means a member of the Beard elected by shareholders;
[Definition of "elacted director" inserted by 5. 1 {¢) of £ct No. 4 of 2010.]

"employee of Government” means any person who is employed by or works for Government and who either
receives or is entitled to receive a salary in respect of such employment or work, or derives the major part of his
ar her incame from such employrnent or work;

[Definition of "employee of Government" inserted by s, 1 {c] of Act No, 4 of 2014.]

"financial instrument” means-

(a) any security as referred to in the definition of "securities" in section 1 of the Stock Exchanges Control
Act, 1985 (Act No. 1 of 1985);

()] any financial instrument as defined in section 1 of the Financial Markets Control Act, 1989 (Act Ng. 5%
of 1889), irrespective, in the case of such instrument that is an instrument creating or acknowledging
indehtedness, of the term for which it has been issued;

{c) any right or other benefit in respect of ¢r accruing to a security referred to in garagqraph {(a) or a
financial instrument referred to in paragraph (); and

(h any other instrument, right or benefit declared by the Minister by notice in the Gazette to be a

financial instrument far the purposes of section 10 (1) {A1;
[Definition of “financial instrument” inserted by 5. 1 (&} of Act Np, 2 of 1996.]

"Government” means the national, previncial and lecal spheres of gavernment in the Republic, as envisaged in
section 40 (1) of the Constitution of the Republic of South Africa, 1996;
[Definition of "Government" inserted by s. 1 () of Act No. 4 of 2510.]

"Government representative” means a member of the Board appointed under section 4 or 6 {17 (a}, but does
not include the Governor or 2 Deputy Governor;

"Governor" means the person appcinted under saction 4 or 5 {1} (&) as the Governor of the Bank;

"Minister" means the Minister of Finance;

"mutual bank™ means a mutual bank as defined in section 1 {1] of the Mutual Banks Act, 1993 (AL No, 124 of
1953y,
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[Definition of "mutual bank" inserted by s, 1 {£) of Act No. 2 of 1986.] 34

"NEDLAC" means the National Economic, Development and Labaur Council, established in terms of sacrion 2 of
the National Economic, Development and Labour Council Act, 1994 (Act No. 35 of 1994);
[Definition of "NEDLAC" inserted by 5. 1 {2) of Act Mo, 4 of 2010.]

"mutual building society” . . .. ..
[Definition of "mutual bullding society” deleted by 5. 1 {7 of Act No. 2 of 1986.]

Wordina of Sections

"Panel” means a panel as referred to in saction 4 (1C);
[Definition of "Panel" inserted by 5. 1 {f} of Act No. 4 of 2010.]

"prescribed” means prescribed by regulation;
[Definition of "prescribed” inserted by 5, 1 (o of Act No, 10 of 185932.]

"Republic” ., .. ...
[Definition of "Remublic” deleted by 8. 1 {2} of Act No. 2 of 1926.7

Wording of Sections

"shareholder” means any holder of shares in the Bank;

"shareholders' representative™ ......
[Definition of "shareholders’ representative” deleted by s, & (¢) of Act No. 4 of 2010.]

Waording of Sections

"special drawing right” means a unit of an international reserve asset provided for in the Articles of Agreement
of the International Monetary Fund;

"territory™ ... ...
[Definition of "territgry" deleted by 5. 1 {7} of Act No, 2 of 1896.]

Wording of Sections

"Treasury" includes the Minister or any officer in the Department of Finance authorized by the Minister to
perform any function assigned to the Treasury in this Act.

2, South African Reserve Bank a juristic person.-The Bank shall be a juristic person,

3. Primary objective of Bank.-{1) The primary objective of the Bank shzll be to protect the value of the
currency of the Republic in the interest of balanced and sustainable economic growth in the Republic.

[Seib-s. {1}, previously 5. 3, renumbered by s. 290 read with Sch, 4 of Act No. 9 of 2817 with effect from a date
determined by the Minister by notice in the Gazette: 1 April, 2018 (Government Notice No. 169 in Government
Gazette 41549 of 29 March, 2018.).]

Warding of Sections

(2) In addition, the Bank is responsible for protecting and maintaining financial stability as envisaged in the
Financial Sector Requilation Act, 2017.

(5.3 substituted by 5, 2 of Act No. 2 of 1596. Sub-s. (2) added by s, 290 read with Sch. 4 of Act No. 8 of 2017 with
effect from a date determined by the Minister by notice in the Gazette: 1 April, 2018 {Government Notice No. 169
in Government Gazeite 41549 of 29 March, 2018.).]

Wording of Sections

4, Board of directors.-(1) The Bank shall have a board of fifteen directors, cansisting of-

{a) a Governor and three Deputy Governors (of whem one shall be designated by the President of the
Republic as Senior Deputy Governor) who shall be appointed by the President of the Republic, after
consultation with the Minister and the Board, as well as four other directors appointed by the
President after consultation with the Minister; and

Fars, {43 substituted by 5. 2 (5) of Act No. 4 of 2010,]

Wording of Sections

{b) seven directars elected by the shareholders from candidates confirmed hy the Panel.

[Sub-s. (1} amended by §. 3 of Agt Mo, 51 of 1991, substituted by 5. 3 {2} of Act No, 2 of 1936 and amended by s,
2.{a) of Act No. 4 of 2010. Para. (b substituted by 5, 2 (£} of Act No. 4 of 3010.7
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Wording of Sections

(1A) Any shareholcer, current directer of the Bank or any member of the general public may nominate
persons to serve as elected directors of the Bank in the manner as may be prescribed.
[Sub-s. {1A) inserted by 5. 2 {d) of Act No. 4 of 2010.]

{1B) Nominations in terms of subsection {1A} must be made in writing to the Panel and shall include a
comprehensive curriculum vitae of the person neminated as well as & motivation for his or her nomination, and be
submitted at least three calendar months before the ordinary general meeting of shareholders at which directors

are due for election.

[Sub-s, (18) inserted by 5, 2 {d} of Act No. 4 of 2G10.]

{1C) A Panel shall be-
{a) established by the Governor at least three menths before; and
(b) convened by the Governar at least two months before,

the relevant ordinary general meeting of shareholders at which an election of directors is due to take place.
[Sub-s. {1C) inserted by s, 2 {d} of Act Mo, 4 of 2010.]

(1D) The Panel shall comprise of-
{a) the Governor as chairperson;
(2)] a retired judge and one other person, both nominated by the Minister; and

() three persons nominated by NEDLAC.
Sub-s. £1D) inserted by 5, 2 {d) of Act No. 4 of 2010.]

(1E) The members of the Panel referred to in subsectien (103 {b) and {¢) shall be appointed by the Gavernor
from time to time,

Sub-s, {1E) inserted by 3. 2 {d) of Act Nao, 4 of 2013.]

{1F} In the performance by the Panel of the functions described under subsection (1G)-

{a) the Goverrior shall have a deliberative vote and, in the event of an equality of votes, a casting vote;
and

() a quorum shall comprise of the Governor and three other members of the Panel.
Sub-s, (1F) inserted by 5. 2 {d) of Act No. 4 of 2010.]

{1G) Subject to subsection (1F) {£), the Panel shall consider all nominations duly received in a manner as may
he prescribed, and-

(a) in respect of each candidate-
(i) verify eligibility in terms of this Act and recognised central barking standards; and

(ii) determine, in its discretion, whether the candidate is fit and proper to serve as @ director of the
Bank in terms of this Act;

{B) subject te subsection (1H], compile a list of all the candidates confirmed as suitable for possible
electicn to the Board; and

() cause a copy of the list of candidates to be sent to shareholders no later than 30 days before the
date of the relevant ordinary general meeting of sharchalders.
Sub-5, {15) inserted by 5. 2 {d) of Act No, 4 of 2016.]

(1H) If, in relation to any vacancy on the Board to be filled, more than three nominees meet the criteria listed
in subsection (1G) {2}, only the three candidates deemed most suitable by the Parnel in relation to the vacancy, shall

be confirmed.

Subes. {14} inserted by 5, 2 {d) of Act Na. 4 of 2018,]

{2) (2) The Gavernor shall be a person of tested banking experience.

{aA) Each director of the Bank shall be a fit and proper person with appropriate skills and experience, who
shall at all relevant times-

(i} act bona fide for the benefit of and in the interest of the Bank;
{iiy avoid any conflict of interest between his or her interests and the interests of the Bank;

(i) possess and maintain the knowledge and skill that may reasonably be expected of a person holding
the same appointment and carrying out the same functions as are carried out by the director in
question in relation to the Bank; and

(iv) exercise such care in the carrying out of his or her functions in relation to the Bank as may he
reasonably expected of a diligent person holding the same appointment under similar circumstances
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and who possesses both the knowledge and skill mentioned in subparagraph (i}, and any such
additional knowledge and skill as the director in question may have.
[Para. (sA) inserted by 5. 4 {£) of Act Na. 4 of 2010.]

fPara, (b) substituted by s, 2 {a} of At No. 10 of 1933 and deleted by g, 3 {#} of Act Mo, 2 of 1996.]

Warding of Sections

(3) Of the directors elected by the sharehoiders-

C)]
(%)
(©)
(d)
(e)

(4) No
(&)
1)

(bA)
(c)
()
{e)

N

C)
(M
N

two shall be persons with knowledge and skill in commerce or finance;
one shall be a person with knowledge and skill in agriculture;

two shall be persons with knowledge and skill in industry;

one shall be a person with knowledge and skill in labaur; and

one shall be a person with knowledge and skill in mining.
Sub-s, (33 substituted by 5. 4 () of Act No. 4 of 20148.]

Wording of Sections

person shall be appointed or elected as or remain a director, if that person-
is not resident in the Republic; or

is a director, officer or employee of a bank, bank controlling company, mutual bank; or cooperative
bank; or

is a8 Minister or a Deputy Minister in the Government of the Republic; or
is a member of Parliament, a provincial legislature or a Municipal Council; or
is an unrehabilitated insclvent; or

was dismissed from a position of trust as a result of his ar her misconduct or has been disqualified or
suspended from practising any profession on the grounds of his or her professional misconduct; or

was convicted of an offence listed in Part 1 or 2 of Schedule 1 to the Criminal Procedure Act, 1977 (Act
No. 51 of 1877), an offence under this Act, the Prevention and Combating of Corrupt Activities Act,
2004 (Act No. 12 of 2004), the Prevention of Organised Crime Act, 1998 (Act No. 121 of 1998), the
Prevention of Counterfeiting of Currency Act, 1965 (Act No. 16 of 1965), perjury, ar any other offence
involving an element of dishonesty in respect af which he or she has been sentenced to imprisonment
without the option of a fine or to a fine exceeding R1 000; or

is mentally or physically incapable of performing the duties of a director; or
is contractually incapacitated; or

is an employee of Government,

Sube-s, {4) amended by 5, 2 {#) of Act No. 14 of 1363 and by 5. 72 of Act No. 129 of 1993 and substituted by 5. 3

{gi of Act Ne, 2 of 1996 and by 5. 2 (g} of Act Mo, 4 of 2010.]

Wording of Sections

(5) The tenure of a director shall, unless otherwise indicated or agreed by the Board, automatically terminate

forthwith-
@

)

(©)

{d)
(e}

if the director gives notice in writing to the secretary of the Bank of his or her resignation as a
director;

if the director, without reasonable cause, absents himself or herself from three consecutive meetings
of the Board without leave of absence granted by the chairperson: Provided that the chairperson may
not grant leave of absence from more than three consecutive meetings of the Board;

if the director fails to declare to the Bank any direct or indirect interest in any agreement ar proposed
agreement with the Bank;

if the director unlawfully discloses to any person any information described in section 33 of this Act; or

if the director is disgqualified on the grounds described in subsection (4],
Sub-s. {5} inserted by g. 2 (k) of Ack No, 4 of 2010.]

4A. Functions and powers of Board.-(1) The Beard shall be responsible for the corporate governance of the

Bank by-
(a)

ensuring caompliance with principles of good corporate governance;
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(b) adopting rules and determining policies for the sound accounting, administration and functioning of
the Bank;

() approving the-
(i} budget of the Bank;

(i) annual reports and financial statements of the Bank required for submission to the meeting of
shareholders, the Minister and Parliament;

(i) appointment or the termination of service of a secretary and an assistant secretary of the Bank;

{iv) general remuneration policy of the Bank; and

{v) allocation of funds to the retirement fund of the Bank for purposes of making good any actuarial
shortfall as well as the appointment of any employees' trustee in respect of such fund;

7)) authorising-

{i) any actions and procedures by the Bank as contemplated in sections 10 {1) {&) (i), (e, {u) and
24;

(i) the establishment or closing of any branch of the Bank within or outside the Republic; and

(i) the acquisition of any building or the causing of any building to be erected by the Bank;

(&) making recommendations to the Minister in respect of regulations as contemplated under section 36
and in connection with any posstble liquidation of the Bank in terms of section 38; and

63} performing any other function specifically assigned to the Board in terms of this Act.

(2) All other powers and duties of the Bank under this Act shall vest in and be exercised by the Governor and

Deputy Governers.
S. 4A inserted by s, 3 of Act No, 4 of 2810.]

5. Tenure and conditions of office of directors.-(1) The terms of office of directors of the Bank shall be as
follows:

() The Governor and Deputy Governors shall hold office for a period of five years: Provided that the
President of the Republic may, after consultation with the Minister and the Board, on any re-
appointment of a Governor or Deputy Governor at the end of his or her term of office, appoint such
officer for a term not exceeding five years.

(02)} The directors who are Government representatives shall hold office for a period of three years.

() Elected directors shall hold office for a period cammencing on the first day after the date of their
election as such at an ordinary general meeting of shareholders held during a specific calendar year
and terminating on the date of the ordinary general meeting of the shareholders held during the third
calendar year following upon the ordinary general meeting at which the director was elected.

[Sub-s. {1} substituted by s. 1 {a) of Act Ne. 39 of 1897 and by 5. 4 (&) of Act No. 4 of 2010.]

Wording of Seckions

[Sub-s. (1A] inserted by 5. 1 (B) of Act No. 38 of 1997 and deleted by s. 4 (b} of Act Na, 4 of 2010.]
Wording of Sections

Subrs. (1B inserted by 5. 1 {8} of Act No. 39 of 1997 and deleted by s. 4 {£]) of Act No, 4 of 2018.]
Wording of Sections

(2} A director shall be eligible for re-appointment or re-election, as the case may be, after expiration of his or
her Lerm of office: Provided that in the case of an elected director, such person has been confirmed by the Panel as
a candidate as contemplated in this Act.

Sub-s. {2} substituted by s. 4 (g} of Act Ne. 4 of 2010,]

Wording of Sections

(3} Directors (including the Governor and Deputy Governors) shall hold office upon such conditions as to
remuneration (inciuding allowances) as may be determined by the Board, and upon such other conditions as may be
prescribed by regulation.

{4) The Governor and the Deputy Governors shall devote the whole of their time to the business of the Bank:
Provided that the provisions of this subsection shall not be construed as prohibiting the Governor or a Deputy
Governor from accepting or holding any office to which he may be appainted by or with the approval of the State
President or the Minister,
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6. Casual vacancies.-(1) A casual vacancy on the Board shali be filled-

(@) in the case of the Governor or a Deputy Governor through the appointment by the President of the
Republic of another person, after consultation with the Minister and the Board, in an acting capacity
for a temporary pericd until such time as the position is filled in accordance with the applicable
provisions of section 5;

Para. (a) amended by 5. 2 of Act No. 51 of 1381 and substituted by 5. 4 of Act No. 2 of 1996 and by g. 5 (a) of Act
Ne. 4 of 2619.]

Wording of Sections
{aA) n the case of a Government representative, through the appointment by the President of the

Republic, after consultation with the Minister, of another person; and
[Para. (aA) inserted by 5. 5 (b) of Act No. 4 of 2010.]

{b) in the case of an elected directer, by the election by the shareholders at an ordinary general meeting
of shareholders of & person, confirmed by the Panel as a candidate as contemplated in this Act, in the
place of the director whose office has become vacant, or by the appointment by the Board, subject to
his or her subsequent election by shareholders at the next ordinary general meeting of the
shareholders, of a person confirmed by the Panel as a person suitable for possible election to the
Board,

[Bara, [b) substituted by 5, 5 {¢) of Act No. 4 of 2019,]

Wording of Sections
(2) Any person appointed or elected under subsection (1) shall hold office-

&) in the case of a person temporarily acting as Governor or Deputy Governer, for such a term, but not
exceeding five years, as the President of the Republic, after consultation with the Minister and the
Board, may determine; and

(b} in the case of any other director, in accordance with the applicable provisions of sectign 5: Provided
that the term of office of & director 2ppointed by the Board, and who Is not subsequently elected by
shareholders at the next ordinary general meeting of sharehclders, shall expire on the day of such
ordinary general meeting..

[Sub-5. (2} substituted by 5. 5 (¢} of Act No. 4 of 2010.]

Wording of Sections

7. Procedure and quorum.-(1) The Governor shall preside at the meetings of the Board, and in his absence
from any meeting, the Deputy Governor designated by the Governor shall preside: Provided that the Minister may
designate any other director to act as chairman of the Board during the Minister's pleasure and that such director
shall in that capacity preside at such meetings as he may be present at.

(2} If the other directer who is by virtue of the provise to subsectien (1) required to preside at a meeting of
the Board Is absent from that meeting, the Governaor or, in his absence, a Deputy Governor designated by him, shall
preside at that meeting, and if the said other director as well as the Governor and the said designatad Deputy
Gavernor are absent from that meeting, the directors who are present may elect one of their number to preside at

that meeting.
(3) The quorum for a meeting of the Baard shall be seven directars.
(4) The decision of the majority of directors present at any meeting shall constitute the decision of the Board.

(5) The person presiding at any meeting shall have a deliberative vote and, in addition, in the event of an
equality of votes, a casting vote.

8. Delegation of powers.-(1) The Board may from time to time delegate to the Governor or any Deputy
Governor or any officer of the Bank any of its powers for such period and purposes and subject to such terms,
conditions or restrictions as it may deem fit.

{2) The Governor or any Deputy Governor may delegate the exercise of any power delegated te him or her
by the Board under subsection (1) or any of his or her original pawers, to a Deputy Governor or an officer of the
Bank for a particular period or purpose, and any power the exercise of which has been so delegated, shall be
exercised subject to the same terms, conditions or restrictions imposed by the Board when delegating the powear to
the Governor or Deputy Governor or, in the case of original powers of the Governor or Deputy Governor, on such
terms, conditions or restrictions as he ar she may determine.

Sub-s, {2} substitlted by 5, & of Act Ng, 4 of 2010.]

Wording of Secticns

9, Validity of Board's decisions and acts.-Nc decision or act of the Board or act performed under the
authority of the Board shall be invalid by reason only of the fact that-
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the Board did not cansist of the full number of directors prescribed in gection 4 (1); or

a disqualified person or a person with respect to whose electicn as director the provisians of the
regulations had not been observed, sat or acted zs a director,

at the time when the decision was taken or the act was performed or authorized, provided, in the case where such
disqualified or invalidly elected person sat or acted as a director, the directors who were present at the time and
who were in fact entitled to sit ar act as directors constituted a quorum, and a majority of the last-mentioned
directors voted In favour of the decision taken or the act performed or authorized.

10. Powers and duties of Banit.-{1) The Bank may, subject to the provisions of saction 13-

(@)

()

(c)

(d)

(e)

()

@

m

() make banknotes or cause banknotes to be made;
(i) coin coins or cause coins to be coined;
(ii} issue banknotes and coins, or cause banknotes and coins to be issued, for use in the Republic;

{iv) make, or cause to be made, banknotes to be issued far use in another State, and coin, or cause
to be coined, coins to be so issued; and

(v} destray banknotes and coins or cause them to be destroyed;

with the object of making banknotes or caining coins, and with any object incidental thereto, form
companies in accardance with the provisions of the Companies Act, 1973 (Act No. 61 of 1973), and

take up shares in such companies;

{f) perform such functions, implement such rules and procedures and, in general, take such steps as
may be necessary to establish, conduct, moniter, regulate and supervise payment, clearing or
settlement systems;

(i) form, cr take up shares ar acquire an interest in, any coampany or other juristic person that
provides-

(aa) a service for the purpose of or associated with; or
(bb) any facility for or associated with,
the utilization of any such payment, clearing or settlement systems;

(i) perform the functions assigned to the Bank by or under any law for the regulation of such
payment, clearing or settlement systems; and

(iv) participate in any such payment, clearing or settlement systems;
[Para. (c) substituted by 5. 2 of Act No, 39 of 1987.]

Warding of Sections

acquire shares in a limited company formed and registered in accordance with the provisions of the
Companies Act, 1973, if the Board is of the opinion that any such acquisition will be conducive to the
attainment of any of the objects of this Act;

accept money on deposit, allow interest on any deposit or an a portion of a deposit and collect money
for other persons;

grant loans and advances: Provided that unsecured loans and advances may be granted only in the
following cases, namely-

(i} an unsecured loan to the Government of the Republic or to a company referred to in paragraph
{b} ar, with the approval of the Board, to any company in which the Bank has acquired shares in

accardance with the provisions of paragraph {d);

(i) an unsecured loan or advance, at such rate of interest as the Board may from time to time
determine, to an officer or employee of the Bank-

{aa) in order to enable such officer or employee to acquire a dwelling for his own use, in a case
where, owing to the nature ¢f the rights of the officer ar employee in respect of the
property in question, such property cannot in law be mortgaged in favour of the Bank; or

(bb) for the purposes of the implementation of a motor-car scheme which, in terms of the rules
made by the Board under section 35, forms part of the conditions of service of the officer or

employee;
buy, sell, discount or re-discount bills of exchange drawn or promissory notes issued for commercial,

industrial or agricultural purposes, or exchequer bills of the Government of the Republic or of the
government of any other country, or securities of a local authority in the Republic;

buy, sell or deal in financial instruments and, in accordance with the provisions-of any law regulating
the safe deposit of securities, hold such financial instruments in safe custody, or cause such financial
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instruments to be held in safe custody, for other persons;
{Para. {h) substituted by 5, 5 {a} of Act Ne. 2 of 1896.,]

Wordina of Sectiens

Q)] issue its own interest-bearing securities for purposes of monetary policy and buy, sell, discount or re-
discount, or grant loans or advances against, such securities;

(N subject to the provisions of section 13 (a) and (), enter into repurchase agreements with any
institution in respect of interest-bearing securities or such other securities as the Bank may

determine;

(k) buy, sell or deal in precious metals and hold in safe custady for other persons gold, securities or other
articles of value;

{n buy and sell foreign currencies;
{m)  buy, sell, accept or deal in special drawing rights;
(n) open credits and issue guarantees;

(0) effect transfers in accordance with generally accepted banking practice, and sell drafts drawn on its
branches and correspondents;

() establish branches or appoint agents and carrespondents in or outside the Republic;

()] open accounts in fareign countries and act as agent or correspondent of any bank carrying on
business in or outside the Republic;

(n make arrangements or enter into agreements with any institution in a foreign country to borrow, in
such manner, at such rate of interest and subject to such other terms and conditions as the Bank
may deem fit, any foreign currency which the Bank may consider it expedient to acquire;

(s) perform such other functions of bankers and financial agents as central banks customarily may
perform:

€3] lend or advance money on security of a mortgage of immovable property or of & notarial or other
bond or a cession thereof, to any officer or employee or former officer or employee of the Bank for the
purpose of enabling any such officer or employee ta acquire a dwelling for his own use: Provided

that-

(i} if the Board is of the opinion that the value of any security held against any foan or advance is
insufficient, the Bank may accept as additional security a mortgage bond on immovable praperty
or any other security approved by the Board; and

(i) if any immovable property so mortgaged is sold for the purpose of satisfying the mortgage debt
and the purchase price obtainable is insufficient ta cover the whole of the Bank’s claim in
cannection with the mortgage, the Bank may buy in that property and realize it at such time and
in such manner as the Board may determing;

() acquire immovable property required by the Bank for business purposes or for the purpose of
providing a dwelling for any officer of the Bank, and sell, dispose of, donate or otherwise alienate any
such immovable property: Provided that a donation of such immovable property may anly be made

with the approval of the Board;

) perform the functions assigned to the Bank by the Banks Act, 1990 (Act No, 94 of 1950), the Mutual
Banks Act, 1993 (Act No. 124 of 18%3), the Financial Sector Regulation Act, 2017 and other financial
sector laws as defined in section 1 (1) of the Financial Sector Regulation Act, 2017.
Para. {v} substituted by 5. 3 of Act No. 10 of 1953, by 5. 5 (b) of Act No, 2 of 1896 and by s. 290 read with Sch. 4
of Act No, 9 of 2617 with effect from a date determined by the Minister by notice in the Gazette: 1 April, 2018
(Government Notice No. 169 in Government Gazette 41549 of 29 March, 2018.).1

Wording of Sectiens

(2) The rates at which the Bank will discount or re-discount the various classes of bills, promissory notes and
other securities, shall be determined and announced by the Bank from time to time.

10A. Maintenance by banks of minimum reserve balances in accounts with Bank.-{1} Subject to the
provisions of subsection {3), a bank shall maintain an account with the Bank into which account that bank shall from
time to time deposit at least such amounts as may be necessary to comply with the requirements of subsection (2}
and from which it may, subject to that subsection, from time to time withdraw amaounts.

(2) {a) The Governor shall, for the purposes of paragraph {4} and in accordance with subsection (4),

determine-
(i) the percentage of the average daily amount of a bank's Reserve Bank notes and subsidiary coin,
calculated according to the total amounts of those assets held by the bank on all the days of the last

month in respect of which that bank furnished a return in terms of subsection (11) to the Registrar of
Banks designated under section 4 of the Banks Act, 1990 (Act No. 94 of 198G); and
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(it} percentages of the amounts of such different categories of the bank's liabilities as may be specified
by the Governor by notice in the Gazette with reference to the time when such liabilities fall due or
with reference to any other aspect pertaining to such liabilities.

(b) The monthly average credit balance in an account maintained in terms of subsection (1) by a bank,
together with the amount representing the percentage referred to in paragraph (2} (i} shall not be less than the
total of the amounts representing the percentages referred to in garagrasgh {a} fii}.

Sub-s. {2 substituted by s, 1 (a) of Act No. 57 of 2008.]

Wording of Sections

(3) (a) A bank shall, when required to do so by virtue of a determination contemplated in paragraph (b), in
addition to the account referred to in gsubsection (1) maintain an account with the Bank {hereinafter in this
subsection referred to as a special deposit account) into which account that bank shall from time to time deposit at
least such amounts as may be necessary to comply with the requirements of paragraph ().

(b) For the purposes of the maintenance by a bank of a credit balance in a special deposit account referred
to in paragraph (2], the Governor may from time to time determine further percentages, in addition to percentages
determined by him in terms of subsection (2], of the bank’s liabilities as contemplated in subsection {2).

(¢} When making a determination in terms of paragraph (b}, the Governor may at his discretion direct that
interest at a rate determined by him shall be payable to a bank on the daily credit balances in a special deposit
account maintained by such bank in terms of paragraph (al: Provided that the provisions of this paragraph shall not
derogate from the power conferred by section 10 (1) {e) upon the Bank to allow interest on any deposit or on a
portion of a deposit.

(4) {3) The percentages determined by the Governor in terms of gubsection (2) (3] or {3} (5) shall be such
~ercentages as the Governor may, having regard to the national economic interest, deem desirable to determine
from time to time.

{Para. {a) substituted by 5. 1 {b) of Act No. 57 of 2000.]
Wording of Sectians

(D) Whenever the Governor has made a determination under paragraph {3), he shall in writing inform the
Registrar of Banks referred to in subsection (2) of such a determination, and the said Registrar shall as soon as is
practicable give written notice of the determination to every bank and cause the determination to be published by

notice in the Gazetfe.

(c) Any such determination shall take effect on a date mentioned in the notice whereby the determination
is published in the Gazette in terms of paragrach ().

{5) A bank's liabilities referred to in subsection (2) shall be calculated in such manner and determined at such
times as may be determined by the Governor by notice in the Gazetie.

(6) Any person who cantravenes or fails to comply with a provision of subsection (£), (21, (2} (a) or {5) shalr
be guilty of an offence and liable on conviction to a fine, or to imprisonment for a period not exceeding six months,

(7} If a bank fails to comply with a provision of this section, or is unable ta comply with any such provision, it
shall forthwith in writing report its failure or inability to the Governar, stating the reasons for such faillure or inability.

(8) The Governor may summarily bring a charge in terms of subsection (6) against » bank referred to in
subsection (7] or, if in the circumstances he deems it fit to do so, condone the Ffailure or inability and afford the bank
concerned an opportunity, subject to such conditions as the Governor may determine, to comply with the relevant
provision within a specified period.

(9) Irrespective of whether criminal proceedings in terms of subsection {6) have been or may be instituted
against a bank in respect of any failure or inability referred to in subsection (7}, the Governor may, subject to any
condonation granted under subsection (8}, by way of a written notice impose upon that bank, in respect of such
failure or inability, a fine not exceeding one-tenth of one per cent of the amount of the shortfall for each day on
which such failure or inability continues,

(10) A fine imposed under subseciion (9) shall be paid to the Governor within such period as may be
specified in the relevant notice, and if the bank concerned fails to pay the fine within the specified period, the
Governor may by way of civil action in a competent court recover from that bank the amount of the fine or any
portion thereof which he may in the circumstances consider justified,

(11) A bank shall, in order to enable the Governor to determine whether the bank is complying with the
provisions of this section, furnish the Registrar of Banks referred to in subsection (2], subject to the provisions of
subsection (12), with a return on the prescribed form and in respect of the prescribed period,

(12) A return referred to in subgection {111 shall be prepared in conformity with generally accepted
accounting practice and shall be furnished to the Registrar of Banks referred to in subsection (21 not later than the
fifteenth business day following upon the last business day of the period to which the return relates,

[5. L0A inserted by 3. 4 of Act No. 30 of 1893.]

11. Appointment of inspectors.-(1) The Bank may appoint inspectors (in either a permanent or a temporary
capacity) to carry out inspections of the affairs, or of any part thereof, of a bank or a mutual bank,
[Sub-s, (1} substituted by 5, 5 of Act No. 10 of 1693 and by 5. 6 of Act No, 2 of 1985.]
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Wording of Sections
(2) (a) The provisions of Part 4 of Chapter 9 of the Financial Sector Regulation Act, 2017 except section 134,

shall apply with the changes necessary in the context in respect of an inspection carried out in terms of subsection
I3

{b) Section 130 of the Financial Sector Regulation Act, 2017 does not apply in respect of an inspection

carried out in terms of subsection (1).
Sub-g, {2) substituted by s. 290 read with Sch. 4 of Act No. 9 of 2017 with effect from a date determined by the
Minister by notice in the Gazette: 1 April, 2018 (Government Notice No. 169 in Government Gazette 41549 of 28
March, 2018.).]

Wardina of Sections

(3) Every inspector so appointed shall be furnished with a certificate stating that he has been appointed as
an inspector under this Act.

12. Inspection of affairs of person, partnership, close corporation, company or other juristic person not
registered as bank or mutual bank.-(1) If the Governor or a Deputy Governor has reason to suspect that any
person, partnership, close corporation, company or other juristic person who or which is not registered in terms of
the Banks Act, 1990 (Act No. 94 of 1990), as a bank or in terms of the Mutual Banks Act, 1993 (Act Mo, 124 of 1993),
as a mutual bank, is carrying on the business of a bank or a mutual bank, he or she may direct the Registrar of
Banks referred to in sgctign 4 of the Banks Act, 1990, to cause the affairs or any part of the affairs of such person,
partnership, close carporation, company or other juristic person to be inspected by an inspector appointed under

actign 13 (1), in order to establish whether or not the business of a bank or mutual bank, as the case may be, is
seing carried on by that person, partnership, close corporation, company or other juristic person.

(2) The provisions of Part 4 of Chapter 9 of the Financial Sector Regulation Act shall apply with the necessary
changes required by the context in respect of an inspection carried out in terms of subsection (1],
[5..12 substituted by g, 6 of Act No. 10 of 1393 and by 5. 7 of Act No. 2 of 1996, Sub-s, {2) substituted by s. 290
read with Sch. 4 of Act No. ¢ of 2017 with effect from a date determined by the Minister by notice in the Gazette: 1
April, 2018 (Government Notice No. 169 in Government Gazette 41549 of 29 March, 2018.).]

Waording of Sections

13. Prohibited business.-The Bank may not-
{a) purchase its own shares or grant loans or advances upon the security thereof;

(B} without the consent of the Minister, purchase the shares of any bank or grant loans or advances
upon the security thereof,;
Para, {b] substituted by 5. 7 of Act MNo. 10 of 1693.]

Wordina of Sections

(=) IR

[Para. (c) deleted by 5. 53 of Act No. 45 of 2013.]
Wording of Sections

(o buy, discount or re-discount bills of exchange or promissory notes drawn or issued for commercial and
industrial purposes, which have a maturity exceeding 120 days;

(e buy, discount or re-discount bills of exchange or promissory notes drawn ar issued for agricultural
purposes, which have a maturity exceeding six months;

(F) hold in stocks of the Government of the Republic which have been acquired directly from the Treasury
by subscription to new issues, the conversion of existing issues or otherwise, a sum exceeding its
paid-up capital and reserve fund plus one-third of its liabilities to the public in the Republic.

14, Isswve of banknotes and coins.-(1) The Bank shall have the sole right to issue or cause to be issued
banknotes and coins in the Republic: Provided that all coins which at the commencement of the South African
Reserve Bank Amendment Act, 1988, were lawfully in circulation and legal tender in the Republic, shall as such
remain in circulation until they are withdrawn from circulation in accordance with the provisions of section 19, or are
no fonger of the current mass prescribed in Scheduie 2 in respect of the denomination in question;

{2) The Bank shall not issue or cause to be issued any banknote of a denomination, in a form or of a material
not approved by the Department of Finance.

(3) The Bank shall not re-issue or cause to be re-issued any banknote which is torn or wholly or partially
defaced or soiled.

(4} The Bank shall not be obliged to make any payment in respect of a torn banknote or a banknote which, in
the opinion of the Bank, is mutilated and which may be tendered to it, but may, in its discretion, make a payment in
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respact of such banknote,

{5) The Bank shall not issue or cause to be issued any coin made otherwise than in accordance with the
prescriptions of section 16 (1): Provided that the Bank may after the commencement of the South African Reserve
Bank Amendment Act, 1989, continue to issue or cause to be issued coins made in accordance with the provisions of
the South African Mint and Coinage Act, 1964 (Act No. 78 of 1964), as those provisions existed immediately prior to
the repeal thereof by the said Amendment Act, until such time as the Minister may in writing direct the Bank to
discontinue such issue,

(6} The Bank shall not re-issue ¢r cause to be re-issued any coin which is mutilated or worn away.

{7) The Bank shall not be obliged to make any payment in respect of a coin which, in the opinion of the Bank,
is rutilated or worn away and which may be tendered to it, but may, in its discretion, make 2 payment in respect of

such coin.

15. Monetary unit.-(1) Subject to the provisions of section 14 (1), the monetary unit of the Republic shall be
the rand (abbreviated as R}, and the cent {abbreviated as ¢), which is one hundredth part of the rand.
(2) The respective values, in rand and cent, of coins manufactured and issued under other designations than
rand and cent and which by virtue of the provisions of sgction 14 (1) remain in circulation, shall be as set cut in the
table hereunder;

TABLE
gzm in circulation under the designation Value in rand and cent:
Pound/sovereign Two rand
Half-pound/balf-sovereign ’ One rand
Crown Fifty cents
Half-crown Twenty-five cents
Flarin Twenty cents
Shilling Ten cents
Sixpence Five cents
Threepence Two-and-a-half cents
Penny Ten-twelfths of & cent
Half-penny Five-twelfths of a cent
Farthing Five twenty-fourths of a cent.

16. Denominations, material, standard mass and standard fineness of coins.-{1) The Bank may make or
cause to'be made coins of the denominations and with the mass set out in Schedule 2, and which are made of gold,
platinum, silver, nickel, capper, tin, zinc or steel, or alloys of those metals, of the standard fineness so set ayt:
Provided that in the making of such coins @ remedy {or deviation from the standard mass or standard fineness
determined in Schedule 2 in respect of the coin in guestion) of an amount not exceeding the remeady specified in
Schedule 2 shall be allowed.

(2) The Minister may from time to time amend Schedule 2 by notice in the Gazefte,

(3) A notice issued under subsection (2) shall come into operation on a date specified therein, and the
provisions thereof shall have force of law as if they were enacted in Schedule 2,

(4) The Minister shall within fourteen days after the date of publication in the Gazette of a notice issued
under subsection (2), lay a copy thereof upon the Tables in Parliament, if Parliament is then in ordinary session, or if
Parliament is not then in ordinary session, within fourteen days after the commencement of its next ensuing
ordinary session.

17. Legal tender.-(1) A tender, including a tender by the Bank itself, of a note of the Bank ar of an
outstanding note of ancther bank for which the Bank has assumed liability in terms of section 15 (3) (¢) of the
Currency and Banking Act or in terms of any agreement entered into with another bank before or after the
commencement of this Act, shall be a legal tender of payment of an amount equal to the amount specified on the
note.

{2} A tender, including a tender by the Bank itself, of an undefaced and unmutilated coin which is lawfully in
circulation in the Republic and of current mass, shall be a legal tender of payment of money-
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(a) in the case of gold coins, in settlement of any amount, and the value of each gold coin so tendered
) shall be equal to the net ameunt at which the bank is prepared to purchase that gold coin on the day
of such tender thereof: and

[¢2)] in the case of cther coins, in settlement, per individual transaction, of 2 total amaunt not exceeding-
() fifty rand, where coins of the denomination ¢f one rand or higher are so tendered;

(iy five rand, where coins of denomineation of ten cents up to and including fifty cents are sa
tendered;

(iif) fifty cents, where coins of the denomination of five cents or less are so tendered,

and the value of each coin so tendered shall be equal to the amount specified on that coin.

18. References to amounts in terms of coins issued under Coinage Act, 1922.-Any reference in any law,
deed, instrument, security for money cor other document or in any centract or agreement, whether in writing or not,
and any reference in any other manner whatsoever to an amount determined on the basis of the coins specified in
the Schedule to the Coinage Act, 1922 (Act No. 31 of 1922), shall be construed as including a reference to an
equivalent amount determined on the basis of the coins specified in subsection (1) of secticn 16 and in accordance
with the respective values of such last-mentioned coins in comparison with the coins specified in that Schedule, as
set out in subsection (2] of section 15, and any such reference to an amount determined on the basis of the coins
specified in subsection (1) of sectign 16, shall be construed as incfuding a reference to an equivalent amount
determined on the basis of the coins specified in that Schedule and in accordance with the said respective values.

19. Powers of Minister in respect of coins.-{1) The Minister may from time to time by notice in the Gazette-

(a) determine the dimensions of and design for any coin as well as the compilation of any series of coins;
and

(D) authorize the withdrawal from circulation of-
{i)y sc many coins as he may deem to be in excess of requirements,
(i) coins of a specified date or of specified dates or af a specified denomination ar of specified
denominations.

(2) A notice issued under subsection (1) shall come into operation on a date specified therein, and the
provisions thereof shall have force of law as if they were enacted in this Act.

20. Bank exempt from tax on banknotes.-The Bank shall in respect of banknates which it manufactures,
causes ta be manufactured, acquires for issue, issues or causes to be issued, be exernpt from any tax ar duty.

21. Share capital of Bank.-(1) The share capital of the Bank shall be two million rand, and shall be divided
into two million ordinary shares of one rand each.

(2) The liability of a shareholder shall be limited ta the amount unpaid on the shares held by him.

(3) The Bank may, from time to time, with the consent of the Board, increase its share capitel by the issue of
shares upon such terms as the Board may approve.

{4) The premium obtained on any issue of shares shall be added to the reserve fund of the Bank.

22. Restriction of right to hold or acquire shares in Bank,-(1} Subject to the provisions of subsection (2)-

(2) no shareholder shall hald, or hold in aggregate with his, her or its 25 associates, more than 10 GQ0
shares in the Bank; and

()] if it appears that a shareholder holds, or holds in aggregate with his, her or its associates more than
10 000 shares in the Bank in contravention of this section or any other provision of this Act, the Bank
may approach a court with jurisdiction for an appropriate order to redress the matter, which order
may include, but is not limited ta, an order for the disposal of shares in the Bank at a price per share
and subject to such terms, conditions and restrictions as the court may determine.

Sub-s, (1} substituted by 5, 7 {8) of Act No. 4 of 2010.]

Weoerding of Sections

(2) A shareholder who holds, or holds in aggregate with his, her or its associates, more than 10 000 shares
in the Bank a2t the commencement of the South African Reserve Bank Amendment Act, 2010, shall disclose in a
manner as may be prescribed to the Bank the names of all his, her or its associates, as well as the number of
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shzares held by each of them.
[Sub-s. (2} substituted by 5. 7 {5} of Act No. 4 of 2016.]

Wordinag of Sectigns

(2A) A shareholder who discloses information as contemplated in subsection (2) may continue to hald, or
hold in aggregate with his, her or its associates, those shares: Provided that for as long as such shareholding, or
aggregate shareholding, as the case may be, exceeds 10 000 shares, neither the shareholder ner his, her or its
associates, as the case may be, shall acquire any further shares in the Bank,

Sub-5, (2A) inserted by 5. 7 (¢} of Act No, 4 of 2010.]

(3) If at any time the number of shares in the Bank held by a shareholder referred to in subsection (2), or
held by that sharehelder in aggregate with his, her or its associates, as the case may be, is reduced to 10 000 or
less, the restriction Jaid down in subsection {1} shall apply also to that shareholder.

Sub-s. {3 substituted by 5, 7 [d) of Act No, 4 of 2018.]

Wording of Sections

{4) N¢ shares in the Bank shall be heid in the name of or transferred to @ nominee unless that nominee is a
central securities depository as defined in segtion 1 of the Safe Deposit of Securities Act, 1992,
[Sub~s. (4) amended by g. 16 of Act No. 85 of 1952,]

Wardina of Sections
(5) I at the commencement of the South African Reserve Bank Amendment Act, 1989, shares are registered
contrary to the provisions of subsection (4), the Bank shall forthwith take steps to register those shares in the
name of the beneficial owner thereof.
(6) If the number of shares held by a shareholder in the Bank increases to more than 10 000 shares, he or
she shall as soon as practicable dispose of the number of shares held by him or her in excess of 10 000.
Sub-s, (6} added by s. 8 of Act No. 2 of 1696,]

23. Votes.-(1) Subject to the provisions of subsections (2] and (31, a shareholder shall, at a meeting of
shareholders, be entitled to one vote in respect of every 200 shares of which he has been the registered holder for

not less than six months prior to the date of the meeting.

{2) No shareholder, or his, her or its associates, referred to in subsection (2), {£) or {24} of section 22 shall
either directly or indirectly exercise any vote as a shareholder in respect of the number of shares in the Bank held
by him, her or it, either alone, or in aggregate with his, her or its associates, in excess of 10 000, and no group of
companies with interlacking directorates shall either directly or Indirectly exercise any vote as sharehalders in
respect of the total number of shares in the Bank held by those companies in excess of 10 000.

[Sub-s. {2) substituted by 5. 2 of Act No. 2 of 1996 and by 5, 8 of Act No. 4 of 2010.]

Wording of Sections

{3) A shareholder who is not ordinarily resident in the Republic shall not be entitled to any vote at any
meeting of shareholders. :

24. Aliocation of surplus.-Of the surplus (if any) remaining at the end of 2 financial year of the Bank after
provision has been made for-

{2} bad and doubtful debts;

(b) depreciation in assets;

(€) gratuities or ather pension benefits for its officers and employees;
(ch all such items as are usually provided for by bankers; and

{e) the payment to the sharehalders, out of net profits, of a dividend 2t the rate of ten per cent per
annum on the paid-up share capital of the Bank,

one tenth shall he allocated to the reserve fund of the Bank and nine tenths shall be paid to the Government.

25, Statutory price of gold and Gold Price Adjustment Account.-(1) All gold of the Bank shall be valued at
such price per such mass of fine gold (hereinafter referred to as the statutory price) as may be determined from
time to time by the Minister after consultation with the Bank, and that price shall as soon as may be practicable
after such determination thereaf be published in the Gazette.

(2) All gold of the Bank shzll be traded for the profit or loss of the Government.
{3) The Bank shall estahlish a Gold Price Adjustment Account in which it shall account for-

{a) any profit or loss relating ta gofd of the Bank as a result of a change in the statutory price;
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() any difference between the statutory price and the price at which the Bank buys or sells gold after
due allowance for handling and realization costs.

26. Foreign Exchange Adjustment Account.-{1) All assets of the Bank expressed in currencies other than the
currency of the Republic, including special drawing rights but excluding any dividends, discount or interest or the
usuel exchange margins in connection therewith, shall be for the profit or loss of the Government.

{2) The Bank shall establish a Foreign Exchange Adjustment Account in which it shail account far-

(@ any loss suffered by the Bank on the assets referred to in subsection (1) as a result of the
depreciation of the currencies in question in relation to the currency of the Republic;

(D) any profit made by the Bank on the assets referred to in gubsection (1) as a result of the appreciation
of the currencies in question in relation to the currency of the Republic.

27. Forward Exchange Contracts Adjustment Account.-{1) Any profit or loss on-

@ any current or future farward exchange contract entered into by the Bank, but excluding the usual
exchange margins earned or paid thereon;

()] any amount horrowed by the Bank in any currency other than the currency of the Republic, but
excluding any interest, commission or other charges or the usual exchange margins earned or paid

therean;

(<) any agreement entered into by the Minister of Economic Affairs and Technology under section 2 of the
Export Credit and Foreign Investments Reinsurance Act, 1957 (Act No. 78 of 1957), with the Credit
Guarantee Insurance Corporation of Africa Limited for the reinsurance of any contract, entered into by
the said corporation with a person who exports capital goads or services from the Republic, for
insuring against risks {not normally insurable} of monetary loss or monetary detriment attributable to
any change in the value of the currency of the Republic in relation to the currency of the United States

of America,

shall accrue to the Government.
(2) The Bank shall establish a Forward Exchange Contracts Adjustment Account in which it shall account for-

@ any loss suffered by the Bank on a forward exchange contract or loan referred to in subsection {13} {a}

or (&};
{b) any profit made by the Bank on a forward exchange contract or loan referred to in subsection (1) {a)
or {hY; and

(c) any profit made and loss suffered on an agreement referred to in subsection (1% (¢).

28. Gold and Foreign Exchange Contingency Reserve Account.-{1) Any credit or debit balance on the Goid
Price Adjustment Account, the Foreign Exchange Adjustment Account and the Forward Exchange Contracts
Adjustment Account shall, at the close of each financial year of the Bank ar at such other times as the Bank and the
Treasury may determine, be transferred to a Gold and Foreign Exchange Contingency Reserve Account estzhlished

and managed by the Bank on behalf of the Treasury.
{2) (2) Any credit balance on the Gold and Fareign Exchange Contingency Reserve Account shall accrue to the
Government as a profit and shall be for the benefit of the State Revenue Fund.

{b) Any profit referred to in paragraph {2) shall be carried forward in the Gold and Foreign Exchange
Contingency Reserve Account, but any such profit, or any part thereof, may, at such times as the Treasury and the
Bank may deem desirable, be credited to the State Revenue Fund.

{c) The Bank may, at the request of or with the approval of the Treasury, advance any credit balance, or

part thereof, on the Gold and Foreign Exchange Contingency Reserve Account to the National Supplies Procurement-

Fund established by section 12 of the National Supplies Procurament Act, 1970 (Act No. B9 of 1870),.and the
interest, if any, on any money so advanced, shall, at such times as the Treasury may determine, be paid into the

State Revenue Fund.

(3) (a) Any debit balance on the Gold and Foreign Exchange Contingency Reserve Account shall be a loss for
the Gavernment and shall be a charge against the State Revenue Fund.

(b) Any loss referred to in paraaraph (2] shall be carried forward in the Gold and Foreign Fxchange
Contingency Reserve Account until the Treasury and the Bank deem it desirable to settle the outstanding balance.

{c) Any loss referred to in paragraph {a] shzll be defrayed from money appropriated by Parliament for such
purpose.
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29. Returns in connection with and auditing of certain accounts.-(1) The Bank shall, at such times as the
Treasury may determine, furnish the Treasury with returns reflecting the operations on the Gold Price Adjustment
Account, the Foreign Exchange Adjustment Account and the Forward Exchange Contracts Adjustment Account.

(2) A report by the auditors of the Bank in which it is stated that any statement to which such report relates
is a correct reflection of all transactions, receipts and payments by the Bank in terms of sactions 25, 26, 27 and 28,
may be accepted as correct by the Auditor-General,

30. Audit and inspection.-{1) For every financial year of the Bank, the shareholders shall at a general
meeting elect two firms of public accountants, to act during that year as auditors of the Bank.

(2) The Minister may at any time cause an investigation to be made into the affairs of the Bank by one or
maore officers of the Department of Finance authorized thereto by him in writing.

31, Report by Governor.-The Governor shall annually submit to the Minister a report relating to the
implementation by the Bank of monetary poiicy.

32. Furnishing of information to Department of Finance and to Parliament.-(1) The Bank shall-

(a) from time to time make up a return in the form set out in Schedule 1, containing a statement of the
liabilities and assets of the Bank as at the close of business on the last business day of every month,
and shall forthwith transmit the return to the Department of Finance;

(b3 within three months after the close of its financial year, transmit to the Department of Finance two
copies of its financial statements signed by the Governor or any Deputy Governor and the chief
financial officer of the Bank, together with an audit report;

{c) within sixty days after the close of its financial year, transmit to the Department of Finance two copies
of a list giving the full names and addresses of shareholders and the number of shares held by each;

and

{ch when called upon to do so by the Department of Finance by notice in writing, furnish that
Department, within the period specified in the notice, with such further returns as may be specified in
the notice.

(2) The Department of Finance shall cause every return received in terms of paragraph {a) of subsection (1)
to be published in the Gazetie as soon as is practicable.

(3) The Minister shall within fourteen days after receipt thereof lay a copy of the report referred to in section
31 and of every financial statement or list received in terms of paragraph (&) or {c) of subsection (1} upon the Tables
in Parliament, if Parliament is then in ordinary session, or if Parliament is not then in ordinary sassion, within

fourteen days after the commencement of its next ensuing ordinary session.

33. Preservation of secrecy.-(1) No director, officer or employee of the Bank, and no officer in the
Department of Finance, shall disclose to any person, except to the Minister or the Director-General: Finance or for
the purpose of the performance of his or her duties or the exercise of his or her functions or when required to do so

before a court of law or under any law-
@ any information relating to the affairs of-
(i) the Bank;
(i a shareholder of the Bank; or
(iii) a client of the Bank,
acquired in the performance of his or her duties or the exercise of his or her functions; or

(3)] any other information acquired by him or her in the course of his or her participation in the activities of
the Bank,

except, in the case of information referred to in paragraph (&} {iii}, with the written consent of the Minister and the
Governar, after consultation with the client concerned.
[Sub-s. (1Y substituted by 5. 3 of Act jo, 39 of 1997.]

Wording of Sections

(1A) The provisions of subsection (1) shall not be construed as preventing any director, officer or employee of
the Bank who is responsible for exercising any power or performing any function or duty under the Exchange
Control Regulations, 1961, issued in terms of section 9 of the Currency and Exchanges Act, 1933 (Act No. @ of
1833), from disclosing to the Commissioner for the South African Revenue Service any information as may be

47



SEM-054

required for purposes of exercising any power or performing any function or duty in terms of any Act administered
by the Commissioner.

Sub-s, (1A} inserted by 5. 45 of Act No, 12 of 20(03.]

(2) No person shall disclose to any other person any infarmation contained in any written communication
which is in any manner marked as confidential or secret and which has been addressed by the Bank tc any person
or which has beer addressed by any person to the Bank, except-

{a)

(b

for the purposes of the performance of his duties or the exercise of his powers in terms of any law or
when required to do so before a court of lew; or

with the written consent of both the sender and the recipient of that communication.

34. Offences and penalties.-(1) Subject to the provisions of gection 2 of the Prevention of Counterfeiting of
Currency Act, 1965 (Act Mo, 16 of 186%), any person who-

(a)

&)

(c)

@

(e}
(F)

)

(h)

4]

(N

(k)

0]

forges, alters or unlawfully issues a note of the Bank or something purporting to be a note of the
Bank, or any coin;

utters, tenders or accepts any such note or a coin which has been forged, altered or unlawfully
issued, knowing it to be forged, altered or unlawfully issued;

without the authority of the Bank, engraves or makes upon any material whatsoever any words,
figures, letters, marks, lines or devices the print whereof resembles in whole or in part any words,
figures, letters, marks, lines or devices peculiar to and used in ar upon any note of the Bank or any

coin which is legal tender;

without the authority of the Bank, uses or knowingly has in his possession any material whatsoever
upon which has been engraved or made any such words, figures, letters, marks, lines or devices;

contravenas the provisions of section 33;

wilfully defaces, soils ar damages any note of the Bank, or writes or places any drawing thereon or
attaches thereto anything in the nature of an advertisement, or wilfully defaces or damages any coin
which is legal tender;

removes from the premises where coins are manufactured under this Act, without lawful authority or
excise, any matrix, master punch, die, collar, piercing and cutting tool, pattern or mould, or any other
tool, machine, engine, instrument or thing used or employed in or in connection with the coining of
coins, or any useful part of the several objects aforesaid, or any cein or hullion;

is found In possession of any blank or defective coin of the size, shape and metal composition of any
coin of which the coining is authorized by this Act, and is unable to account satisfacterily fer such

possession;

fraudulently inserts or uses in a machine that vends merchandise or services or collects fares or tolls,
anything that is intended to pass for the coin or the token of value that the mackine is designed to
receive in exchange for the merchandise, service, fare or toll, as the case may be;

sells, exchanges or atherwige disposes of any metal reproducticn of any gold coin contemplated in

Schedule 2, or uses the word "Krugerrand”, "Natura" or "Protea”, or any derivative thereof or any

combination thereof with any other word, in the furtherance of the sale, exchange or disposal in any
other manner of such a reproduction or of any metal article of commerce;
[Para. { /) substituted by 5. 10 of Act No. 2 of 1996.]

Wording of

without the written approval of the Department of Finance, intentionally destroys, melts down,
dissalves in any dissolvent, bresks up or damages a coin that has been issued under section 11 of
the South African Mint and Coinage Act, 1964 (Act No. 78 of 1964), or under section 14 of this Act, or
removes any such coin out of the Republic, ar causes or permits it to be so removed, with the
purpose of so dealing with it or causing it to be so dealt with outside the Republic; or

sells or disposes of any coin issued as contemplated in paragraph (k), knowing or suspecting that
such cain is to be dealt with in a manner constituting an offence under paragraph (&1,

shall be guilty of an offence and liable on conviction-

{0

(i)

(iii)

(iv)

in the case of an offence referred to in paragraph (2) or (b}, to imprisonment for a period not
exceeding fifteen years;

in the case cf an offence referred to in paragraph {(¢) ar (&}, to imprisonment for & period not
exceeding five years;

in the case of an offence referred to in parzarsgh {€), to a fine net exceeding R4 000 or to
imprisonment for a period not exceeding ane year, or to both such fine and such imprisonment;

in the case of an offence referred to in paraqraph { £}, to a fine not exceeding R250;
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(v) in the case of an offence referred to in pagagraph (g, (i} or { ), te a fine not exceeding RS 000 or to
imprisanment for a period not exceeding two years, or to both such fine and such imprisonment;

{(vi) in the case of an offence referred ta in paragraph {/), to a penalty which may in law be imposed for
the crime of fraud;

(vii) in the case of an offence referred to in paragraph (&), to a fine not exceeding R50 000 or to
imprisonment for a period nat exceeding five years, or to both such fine and such imprisonment; and

{vii} in the case of an offence referred to in paragraph {/), to a fine not exceeding R10 Q00 or to
imprisonment for a period not exceeding two years, or to both such fine and such imprisonment.
(2} Far the purposes of subsection (1)-

(@ "pullion” means any gold, platinum, silver, nickel, gold alloys, platinurm alloys, sitver alloys, nickel alloys
or bronze or other minting alloys in the form of ingats, bars, strips, sheets, scissel, cuttings, granules,
rejected coins, blanks, filings, sweepings, droess, scrap or wire; and

(& a coin shall be regarded as defective if it has been wrongly manufactured, and would accerdingly be

unfit for issue as a proper coin in accordance with the standards of manufacture applied by the
institution entrusted with the manufacture of coins for the purpases of this Act.

35. Rules by Board.-The Board may make rules, not inconsistent with the provisions of this Act or of the
regulations made under section 36, for the good government of the Bank and the canduct of its business, and the
ppointment and conditions of service (including remureration and gratuities or other pension benefits) of officers

and employees.

36. Regulations.-The Minister may make regulations relating to-
{a) the election of directors by shareholders;

(D) the conditions (other than those relating to remuneration} of appaintment of directors, and the
circumstances in which a director shall vacate his office;

(3} meetings of the Board and the procedure thereat, including the minutes to be kept thereof;

{d) meetings of shareholders, the matters to be dealt with thereat and the procedure thereat, including
the quorum necessary therefar and the minutes to be kept thereof;

dA any matter which is required or permitted to be prescribed by regulation under this Act;
!
Para, (dA] inserted by 5. 8 (b} of Act No, 1D of 1893.]

(e) generally, all matters which he considers it necessary or expedient to prescribe in order that the
purpases of this Act may be achieved.

37, Proceedings by Minister in case of non-compliance with Act or regulations by Bank.-(1) If at any time
the Minister is of the opinion that the Bank has failed to comply with any provision of this Act or of a regulation
made thereunder, he may by notice in writing reguire the Board to make good or remedy the default within a
specified time,

: (2) If the Board fails to comply with a notice referred to in gubgectign {1}, the Minister may apply to the
division of the Supreme Court having jurisdiction for an order compelling the Board to make good or remedy the
default, and the Court may make such order thereon as it thinks fit,

38. Liquidation.-(1) The Bank shall not be placed in liquidation except by an Act of Parliament.

(2) In the event of liquidation, the reserve fund and surplus assets (if any) of the Bank shatl, subject to the
provisions of subsection (3], be divided between the Government and shareholders in the propartion of sixty per
cent and forty per cent, respectively.

(3) If the amount payable to a shareholder in terms of subsection (2] exceeds the average market price of

his heldings of shares in the Bank over the period of twelve months preceding a day three months prior to the date
upon which a Bill providing for such liquidation is introduced in Parliament, so much of that amourt as exceeds the

said average shall be paid to the Government.
(4) No writ of execution or attachment or process in the nature thereof shall be issued ar proceeded with

against the Bank if the Minister has certified that he has introduced or that it is his intention to introduce in
Parliament a Bill placing the Bank in liquidation, and has not withdrawn the certificate.
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S.. 38 repealed by 5, 11 of Act No, 2 of 19865,]

Wording of Sections

40. Repeal of laws, and savings.-(1) Subject to the provisions of subsection {2}, the laws specified in
Schedule 3, are hereby repealed to¢ the extent set out in the third column of that Schedule.

(2) The Gevernor and gach Deputy Governor and any director of the Bank heolding office at the
commencerneant of this Act, shall, for the unexpired portion of the period for which he has been appointed or elected
under the South African Reserve Bank Act, 1944 (Act No. 29 of 1944), be deemed to hold office under the applicable
provisions of this Act, and any rules and regulations made under sections 22 and 23, respectively, of the said Act, or
which are deemed to have been made thereunder, shall be deemed to have been made under the correspanding

provisions of this Act.

41. Short title and commencement.-This Act shall be cailed the Sauth African Reserve Bank Act, 1989, and
shall come into operation on a date fixed by the State President by proclamation in the Gazette.

Schedule 1
SOUTH AFRICAN RESERVE BANK

Statement of assets and liabilities on the gy of 19
Liabilities Assets
R ¢
Share capital Gold
Reserve fund Foreign assets
Notes in circulation Total gold and foreign assets
Deposits: Domestic assets:
Government Discounted: bills
Provincial administrations Loans and advances:
Banks and building societies Government
Other QOther
QOther liabilities Securities:
Government
Other
Cther assets
Fee ok Aok
Schedule 2

[Sch. 2 amended by Government Notice No. §11 of 6 May, 1994, by Government Notice No. 500 of 29 March,
1997, by Government Notice No. 1499 of 15 December, 1849, by Gavernment Natice Na. 855 of 30 July, 2004 ang
by Generai Notice No, 185 of 28 March, 201%,]

Wording of Sections

(&) Precious Metal end Cammemorative Coins
DENOMINATION A *
S HINGERE AND REMEDY ALLOWABLE™
DESCRIPTION STANDARD
DIAMETER™] magge2 | STANDARD
{mm) o FINENESS™| STANDARD | .\ oy
Mass Rand and Cants &N MAGS? ) -
FINENESS ™
<)
22 <t Goid Coins
350 on. Krugerrand 106,00 1£96,640 +5.40
5 vz, Krugerrand 50.00 16,66 +03.270
2 oz, Krugerrand 44,30 §7.86 +{3. 138
1 az. Krigernrand 32.6% 33.930 +0.670
1/2 oz Krugerrand 27,448 16.955 +0.635
i _ Au 916.67 )
1/4 o2 Krugerrand 22,00 8.482 Cu B3.33 +4,020 +0,4
1/ e
o Krugerrand 16.5¢C 3,383 +3,010




;;"G Krugerrand 12.96 1.697 0,003
f .
;:JO Kragerrand 2,48 G.67% +0.002
24 ¢t. Guid Coins
R500
R200
1oz, R10D Hatura 32.6¢ 31,107 | Au 999.9 +0.47 0.1
RE{
R25 Protea
R1GD
1/2 oz, 27,00 15,553 | A 99%.9 +{3.035 +{.1
R5aQ Matura
RS
i/4 oz, R20 Natura 22,40 77T | Au 839.9 +0.0% +0,1
r2
R0
171 R10 Matura
15,50 3.310 | Au 299.9 +0.01 +0.1
Bz. R3S Frotes
81
(1):20 kS Natura 12.3¢ 1,555 | Au 999,49 +&,805 +0,1
Platinum Cains
(@17, R10 Krigerran! 32.59 21,507 | Pt 399.9 +0.07 40,1
1 gz R2Q 32.69 21.107 | Pt 9985 +0.045 +0,1
Sterling-Silver Coing
A 925
; ) E7. 4.5 ;
2 9z, S0c¢ 50.406 252 Cu 75 9,50 +5
RSO
Ri5%
Rig
1 oz 35.725 33.626 | 29 923 +0.2 =5
RS Cu 75
Z
z0¢
Ag 945
Cu 75
= 5 725 33. 0.
RE 38.725% 33.000 Plating Au ~0.2 + 5
904,9
25 Cu
Vzoe |16c 33.69 16,813 [ 29 823 +001 +5
Ag 97
- R 1 Protea 37.59 15.000 72_ 925 Cu +0.1 +5
Ag 825 Cu )
174 oz, 5S¢ 27.0G 8.4086 75 +0.1 +5
Ay G237
. 2t | Tickey 15,55 1,414 | 09 i o 0.1 +5
Fine-Silver Cains
Natura
1oz, k1 38,723 21,107 | Ag 989 +0.07 +0.5
Kregeirrarng!
RS
Copper Allay Cains
- REO 1 35,7258 [ 24,450 | Al Cu Wi = .73 -

Note:

"L The Diametar {5 the average diameter of the coin as issued.
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*2 The Standard Mass s the minimum mass of the coin or Least Current Mass for precious metal coins and the average mass

for copper alioy coins,

"3 the Standard Fineness is the precious metal fineness in parts per thousand,

"4 The Remady Allowable is the deviation allowable from the Standard Mass or Standard Finenese,



MNote:

{bYy  Circulation coins” * issued since 1965

DENOMINATION | y5501NG METAL CIAMETER'? Sz‘:fs’iin Iy e
Rands and Cents YEARS COMPOSITION {rnm} o FROWABLE
{@ (g)
2004 Bi~-metal allcy 26,00 9.5 %0.285
RS ] —
1994 - 2003 | Mickel pizted 26.00 7.0 £0.210
chapper
Hickel plated
k2 1589 ek 23.00 5.5 £0,165
Lappear
1890 Mickel plated 20.00 4.9 £0,120
21 copper
1977 -1990 | Nigksl 31.00 12.9 0,360
1080 - Bronze platad ST 5o £0.150
50¢ steel
1965 -199¢ | Mickel 27.84 8.5 £6.258
1590 R 19.08 58 £0.105
70¢ stea}
1965 -1880 | Nickal 24.21 6.0 0,180
2013 Ener plated 16.00 2.0 ~6.060
steel
LOs 1890 - pp1z | Bronze plated 16.00 2.0 50,060
steel
1965 -1988 | Nickat 20.78 4.0 20,120
1950 - 2011 | OPPer plated 21.06 4.5 £0.135
5 steel
1965 -198¢ | Rickel 17.35 2.5 26,075
1990 - 2001 | COPRET plated 18,00 3.4 20,090
2¢c stee)
1985 -1994 Bronze 22.45 4.0 =0.120
1980 - pogy | COFBer plated 15.00 1.5 =0.04%
ic staeel
1965 -1489 | Bronze 19.05 3.0 £0.990
1/2¢ 1970 - 1983 | Bronze 18,21 2.0 £G,060
“1 Circufation coins are also referred to as currency or aHoy coins,
*2 The Diameter is the average diameter of the coin as issued,
*3 The Standard Mass is the average mass «the coin as Issued.
*4 The Remedy Allowable is the devistion allowable from the Standard Mass,
Schedule 3
LAWS REPEALED
No. and Year of Law Short Title Extent of Repeal
Act No. 29 of 1044 South African Reserve Bank Act, The whole
1944
South African Reserve Bank
Act No, 45 of 1956
£1956 Amendment Act, 1856 Rl
South African Reserve Bank
Act No, 24 of 19460 The wh
AL NG, 24 of 2960 Amendment Act, 1960 figl'ol<
South African Reserve Bank The whole

Act Mo, 5 of 1963

Amendment Act, 1951

Act Mo, 16 of 1965

Prevention of Counterfeiting of
Currency Act, 1965

Sections 8and g

Act No. 70 of 1968

General Law Amendment Act, 1968

Section 25

Act No, 87 of 1969

South African Reserve Bank
Amendment Act, 1969

The whole
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General Law Further Amendment

Act No, 82 of 1970 Act, 1970 Section 3
Act No, 49 of 1073 i"m";: dﬂgﬁ?’;g‘fi‘;’;’; Bank The whole
Act No. 92 of 1977 i;”‘:: d’;::ﬁf’;iﬁg;; Bank The whale
Act No, 98 of 1981 il‘_’n“:: df.f?ﬁ?li?i?;’f Sank The whole
South African Reserve Bank The whole

Act No. 47 of 1084

Amendment Act, 1984

Act No, 6 of 1987

Financial Institutions Amendment
Act, 1987

Sections 1 and 2

Act Mo, 88 of 1238 Finance Act, 1988 Section 7
South African Reserve Bank,
Banking Institutions, Mutual Building e
B
Act No, 96 of 1988 Societies and Building Societies Sl
Amendment Act, 1988
South African Reserve Bank The whole

Act No, 49 of 1589

Amendment Act, 1989

Notice
GN 119

{Government Gazette No. 33552)
as amended by

Government Gazette
37337

NATIONAL TREASURY

Date

21 February 2014
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I, Pravin ). Gordhan, Minister of Finance, hereby publish regulations made in terms of section 36 of the South
African Reserve Bank Act, 1989 {Act No, 90 ¢of 1889), as set out in the Schedule.

{Signed)
P.J. GORDHAN

MINISTER OF FINANCE

I

o fnis ko

|;-b Ml!-&hofoohj
oy o EE L

S

SCHEDULE

ARRANGEMENT OF REGULATIONS

CHAPTER I
Interpretation

Definition

CHAPTER I

Registration and Transfer of Shares

Register of shareholders

Disclosure of associates

Rectification

Transfer of shares and share certificates
Limitation of liability in respect of the transfer of shares

CHAPTER 11T
General Meetings

Ordinary general meetings
Extraordinary general meectings.
Proceedings at general meetings
Voting by representation

Voting by proxy

Notice of general meetings and special business
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CHAPTER IV
Directors
13 Nomination of and election by shareholders.
14, Register of directors
15. Disclosure of interest.
i6, Board meetings .
17, Limitation of liability.
18. Board committees
CHAPTER VY
Records of Meetings
1. Minutes.
CHAPTER Vi
Allocation of Surplus
249. Dividends.
CHAPTER VYII
Accounting and Audit
21, Accounting records.
22, Appointment of auditors
28 Functions aof auditors
24, Annual reports and audit report.
25, Financial year end
CHAPTER VIII
Official Mark
26, Seal
CHAPTER X
Repeal of Existing Regulations, Transitional Provisions, Short Title and
Commencement
27. Repeal of Existing Regulations
28, Transitional Provisions
249, Short Title and Commencement
Annexure Disclosure by shareholders of associates
CHAPTER I
Interpretation

1. Definition
1.1 In these Regulations, unless the context otherwise dictates-

"address for electronic service” means an address or fax number for receipt of an "electronic communication™
as defined in the Electronic Communications and Transactions Act, 2002 (Act ne, 25 of 2002);

"beneficial interest" when used in relation to a share, means the right or entitlement of a person, through
ownership, agreesment, relationship or otherwise, alone or together with another person to-

(a8) receive or participate in any distribution in respect of the share;

(b) exercise or cause to be exercised, in the ardinary course, any or all of the rights attaching to the
share; or

(¢) dispose or direct the dispesition of the share;
"chairperson, in respect of any general meeting, means-
(@) the Governor,
(by in the absence of the Governor, a Deputy Governor designated by the Governor; or
{(¢) -any other director designated by the Minister to act as chairperson of the meeting;

"general meeting” means an ordinary general meeting or an extraordinary general meeting of shareholders;
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"lodged"” in relation to any legal document, means lodged with the Secretary at the Bank's head office in
Pretoria, or by transmission to an address for electronic service permitted by the Secretary;

"register" means either the register of shareholders or the register of directors, as the context requires;

"share"” means a share issued in terms of section 21 of the Act;

"shareholder permitted to vote” means a sharehalder holding at least 200 shares and permitted to vote in
terms of section 23 of the Act;

"sign" and "signature” include-
{a) the reproduction of a signature by lithography, stamp or other mechanical process, and
(b) an "electronic signature” as defined in the Electronic Communications and Transactions Act, 2002;

"statutory information™ means all information required by the Act and these Regulations, and includes in
relation to a buyer and a seller of shares-

(a) inthe case of a natural person, a valid South African identity document or any other official
identification document as recognised by the Transfer Secretary;

(b} in the case of a company, a certificate of incorporation, certificate to commence business and
memorandum and articles of association;

{c) inthe case of a close corporation, a founding statement or amended founding statement;
(d) inthe case of a trust, the trustees, beneficiaries and Masters' Letters of Authority; or

(e) any further information in respect of the Buyer or Seller, whether a legal or natural person, that
the Transfer Secretary may in his or her discretion require;

"the Secretary” means a person appointed by the Board as a Secretary or Assistant Secretary, or any other
person acting in that capacity by authority of the Board;

"the Transfer Secretary” means a person appointed as such by the Bank, or any other person acting in that
capacity;

“the Act™ means the South African Reserve Bank Act, 1989 (Act No. 90 of 198%), as amended;

"written notice™ means notice delivered or mailed to a physical address or sent to an address for electronic

service.
1.2 The definitions in section 1 of the Act also apply in these Regulations.

CHAPTER 11

Registration and Transfer of Shares

2. Register of shareholders
2.1 The Bank shall maintain in electronic format a register of shareholders in which the following information
is recorded in respect of each shareholder-
{a) full name and address;
(b)y the number of shares held; and
{c) the date on which the name of a shareholder was entered in the register for the first time.

2.2 The Bank may from time to time publish and make publicly known the information kept in the register of
shareholders, in a medium and format that it deems fit.

2.3 If shares are registered in the name of a central securities depository as provided for in section 22 (43
of the Act-

(g) the register shall record the central securities depository as the "nominal shareholder™ and the
holders of a beneficial interest in those shares as the "beneficial sharehalder”;

(b) the restrictions imposed under sections 22 and 22 of the Act on the shareholdings and the voting
rights of associates, shall apply in respect of beneficial shareholders;

(¢) beneficial shareholders must comply with the obligation to disclose associates in terms of section
22 of the Act and as further provided for in these Regulations.

2.4  The Bank shall maintain the register at its head office where it may be inspected by directors,
shareholders and members of the public during office hours, on prior arrangement and subject to any
restrictions determined by the Secretary from time to time.
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The Bank shall keep a further record for each shareholder of-
{(a) an address for electronic service;
(b) the bank account or address nominated for receipt of dividend payments;

(c) the full names of all other shareholders that are associates of that shareholder and their
refationship;

() the certificate number of a lost or destroyed share certificate for which a replacement was issued,
and a record of the indemnity held in respect of it;

{e) the number of shares held with the certificate numbers of share certificates issued in respect of
those shares;

(f) the dates on which shares were transferred to.the shareholder;

{g) the dates on which shares mentioned in { f) were disposed of; and () statutory information.

On receipt of written notice from the shareholder, the Bank shall update the information mentioned
under itern {a} of Requiation 2.1 and items (a) to (¢) and (h) of Reguiation 2.5,

An inspection under Requlation 2.4 shall be by prior arrangement, and subject to any reasonabie
restrictions determined by the Secretary from time to time.

The information kept in terms of Requiation 2.5 does not form part of the register and is not open for
inspection.

The Bank may close the register for periods not exceeding an aggregate of sixty days per annum,
provided that the Bank gives notice in advance to shareholders.

Disclosure of associates

A shareholder required in terms of section 22 (2 of the Act to make disclosure of associates, shall lodge
the required information-

(a) within 40 days of the date on which these Regulations are promulgated, or
(b) if the obligation to disclose arises in respect of any event that takes place after the date of
promulgation mentioned in (&), within 40 days of the date of such event.

Any praspective buyer of shares shall be required to disclose his, her or its associates on application to
purchase shares in the manner as may be required by the Bank.

Information in terms of Regulation 3.1 must be lodged in the farmat of the Schedule at the end of these
Regulations. :

Rectification

A person may apply to a court for the rectification of the register if-
(3) the name of any person has been entered or omitted from the register without just cause; or

(b) the Bank has failed to record that a person has ceased to be the owner of shares.
On application in terms of Requlaticn 4.1, the Court may decide any guestion relating to-

{a) the title of parties to the matter in or to those shares; and

(b) the rectification of the register.

Transfer of shares and share certificates

Shares are moveable property and are freely transferable, subject to the restrictions of section 22 of
the Act and of these Regulations.

The Bank shall not register a transfer of shares unless the transfer is effected by the Transfer Secretary.

The Bank shall not register a transfer of shares into the name of a shareholder if, as a result of the
transfer, that sharehaolder will hold, ar hold in aggregate with associates, an amount of shares in excess
of the amount permitted by the Act.

The transferor of shares must lodge-
{(2) a signed instrument of transfer;
(by the certificates issued in respect of the shares to be transferred;

(c) when required, proof of gwnership; and

56



5.5

5.6

5.7

5.8

5.9

5.11

SEM-063

(&) when required, proof of authority to transfer.

The Bank may act and continue to act on the instruction of any agent who is operating in terms of a
shareholder's power of attorney, until it receives a written notice of revocation from the shareholder.

Where the transferee of shares to be transferred is a central securities depository as provided for in
section 22 (4] of the Act, the transfer shall be effected as soan as the holders of a beneficial interest in

those shares are disclosed.

The Bank shall not transfer shares inta the names of two or rmore persons intending to own the shares
jointly. If an instrument of transfer indicates two or more persons as the transferees, the Bank shall-

(z) transfer an equal part of the shares to each of the persons;

(by if the number of shares are not divisible by the number of transferees, the Bank shall transfer the
larger number to the first person mentioned on the instrument; or

(¢} if a transfer under {a) or (b) would result in any of the named persons holding more shares than
permissible under the Act, the Bank shall transfer the permissible number of shares to that
person, and the balance in equal parts to the other person or persons.

The Bank shall issue a share certificate-

(8} upon every registration of transfer into the name of the transferee following the cancellation of a
share certificate lodged by the transferor;

{b) upon the surrender and cancellation of multiple share certificates issued in the name of the same
shareholder, where those shares are to be reflected in a single certificate evidencing the

shareholder's aggregate holding;
{¢) upon the surrender and cancellation of a worn-out or illegible certificate; or

{d) in place of a share certificate that has been lost or destroyed, with reasonable proof of that fact
and the issuing of an indemnity as the Secretary deems adequate,

Share certificates must-

(a) contain the seal of the Bank;

() be numbered sequentially in numerical progression;

{c) be signed by one or more directors of the Bank and the Secretary; and

(d) state the number of shares evidenced by it.

A share certificate issued on transfer shall be free of charge. The Bank may charge the shareholder the
reasonable cost of issuing a replacement certificate or consolidated certificate.

The Board may make rules from time to time governing the transfer of shares and the issuing of share
certificates.

6. Limitation on liability in respect of the transfer of shares

6.1

6.2

6.3

The person who lodges an instrument of transfer or ather document related to the transfer, warrants
that it is genuine and indemnifies the Bank against any loss or damage suffered by the Bank as &
consequence of relying or acting on the instrument or document.

The Bank need not establish, and shall not be liable for the transfer of shares, resulting from-

(a) a lack of ostensible or delegated authority or contractual power on the part of the officer
transacting for the transferee or transferor; or

(b) a failure by the transferee or transferor to comply with any legal requirement pertaining to the
transfer.

The provisions of Regulatiens 6.1 and 6.2 shall not apply in the case of a fraudulent act to which the
Bank is knowingly a party.

CHAPTER III

General Meetings

7. Ordinary general meetings

7.1

7.2

The Chairperson shall convene an ordinary general meeting of shareholders after the end of each
financial year.

The meeting shall take place on a date and time approved by the Board, being no later than 6 months
after the financial year end, or on any later date that the Minister may approve on good cause shown.
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The business of the ordinary general meeting shall be-
(2) the presentation and discussion of the reports mentioned in Regulation 24.1;
(b) the electicn of directors provided for in section 4 (1) {&) of the Act;

(¢) the appointment of auditors and approval of the auditors' remuneration in accardance with
Requiation 22.1;

(d) special business of which proper notice was given; and

() any further business arising from the items listed above,

Extraordinary general meetings

The Secretary shall convene an extraordinary general meeting of sharehclders within sixty days of
receipt of a written Instruction of the Board or any two or more of the Bank's directors.

The Secretary shafl convene an extraordinary general meeting of shareholders within sixty davs of
receipt of a written instruction of shareholders permitted te vote at least 20% of votes attached to the
total issued share capital of the Bank: Provided that such a meeting may be convened to conduct only
business that shareholders are authorised to perform under the Act and these Regulations.

A written instruction in terms of this Regulation must contain sufficient information to demanstrate the
authority to canduct the proposed business and to give proper notice.

Proceedings at general meetings

The quorum for a general meeting shall be twelve sharcholders permitted to vote, who are not
associates, present or represented by proxy at the meeting, and the same applies when an adjourned
meeting is reconvenead.

If a querum is not reached within 30 minutes of the time a meeting was due to start-

(a) the meeting shall be dissolved if the meeting was convened in terms of Requlation §;

(b) the meeting shall be postponed and reconvened within 14 days in the case of an ordinary general
meeting.

A resclution shall be adopted by a simple majority of shareholders permitted to vote, counted on a

show of hands, unless before or immediately after the result is declared, a poll is demanded by-

(3) the Chairperson; or
(b) a majority of sharehoiders permitted to vote, present at the meeting.
In a vote by shaw of hands-

{a) every shareholder permitted to vote, who is present in person or represented by proxy at the
meeting, shall be counted as a single vote;

() the number of votes for or against a motion, and the margin by which a motion was carried or
defeated, need not be recorded;

(¢} the Chairperson's declaration of the cutcome, as recorded in the minutes, shall be conclusive
proof of the outcome of the vote.

In the case of a poll (which may, at the direction of the Chairperson, be conducted by electranic means),
all the votes attached to the voted shares, which may be exercised in terms of the Act, shall be

counted.

A poll-

() if demanded on the adjournment of a meeting, shall be taken immediately in a manner that the
meeting agress;

() if demanded on any other matter, may be taken at any time during that meeting in a manner
directed by the Chairperson. '

A demand for a poll-

(g) does not prevent the meeting from transacting ather business;

{b) may be withdrawn by the proponents at any time prior to the poll.
Subject to Reculation 9.9, if the same number of votes are cast far and against a motion, the
Chairperson shall have a casting vote.

If, in respect of the election of a director inte a specific vacancy the same number of votes are cast in
suppart of two or more neminees, then the election in the vacancy in question and in respect of the
nominees whao receive the same number of votes, shall immediately (and at the same meeting) be put
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to the vote again, save that if the vote was not previously by poli, the retaken vote shall be by poll,
Should, after the second vote, there still be the same number of votes cast for the nominees in
guestion, the Chairperson shall have a casting vote.

If the meeting agrees, the Chairperson may adjourn a meeting from place to place or from time to time,
provided that only the business left unfinished at the adjourned meeting shall be considered once the
meeting is reconvened.

If a dispute arises between associates over voting rights restricted in terms of section 23 of the Act, the
Secretary shall allocate to each shareholder within that group of associates a percentage of the votes
that corresponds to his or her share of their aggregate holding: Provided that any shareholder holding
200 or more shares shall be allocated at least one vote.

Voting by a representative

A person authorised under a general or special power of attorney may participate and vote at a general
meeling if authorised by a shareholder permitted to vote.

A power of attorney, for purposes of Regulation 10.1, shall be valid for six manths from the date of
signature, unless a different term is expressly stated.

A power of attorney, for purposes of Regulation 10.1, must be lodged at least 48 hours before the
meeting at which it will be used, or delivered at any other place and by such time as the Board may

determine,

Voting by proxy

An instrument appointing a proxy-

(a) shall be signed by the shareholder granting the proxy or by an agent authorised under Regulation
5.5;

{(# shall be counter-signed by a witness;

(c) if granted by a company or other corporate body, shall be duly authorised and given in a manner
that binds that body;

() shall conform to a format provided by the Bank from time to time.

A proxy must be lodged at least 48 hours before the meeting at which it will be used, or delivered at
any other place and by such time as the Board may determine.

Unless the Chairperson receives notice before a praxy vote is exercised, that vote shall be valid even if
the shareholder granting the proxy has subsequent|y-

(a) died;
(by lost legal capacity;
(c) revoked the proxy;

(d) transferred the shares in respect of which the proxy was given.

Notice of general meetings and special business

The Secretary shall give written notice of general meetings to shareholders and directors, stating-
(#) the place, day and time of the meeting;

(p) the business that shall be transacted;

{c) the effect of and reason for any proposed resolution;

(¢h the shareholder's right to be represented at the meeting by proxy;

(e) the number of vacancies on the Board that need to be filled by the election of directors at that
meeting, and the categories of knowledge and skill described in section 4 (3] of the Act, in which
candidates need to be elected;

(f) the name of any person appointed by the Board to fill a casual vacancy in terms of section
6 (1 {h of the Act, his or her category of knowledge and skill, and the fact that his or her
appointment is subject to the approval of the shareholders at the meeting; and

(gy the candidates confirmed by the Panel in terms of section 4 of the Act whao are eligible for election
into the positions described in items (e) and { F).

A notice required in terms of Redulaticn 12.1 shall be signed by the Secretary and delivered or posted
at least 30 days before the meeting, to-
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(a8) the shareholder's or director's address as recorded in the register; or

(b) an address for electronic service.

A shareholder may by written notice to the Secretary place before a meeting any special business
relating to items (a} to (¢) of Reaulation 7.3.

Written notice referred to in Requlation 12.3 must be given at least 16 days before the meeting and
state full particulars of the special business and the effect of and reason for any proposed resotution.

The Secretary shall give notice to shareholders and directors of any special business in terms of
Regulation 12.3 that will be placed before the meeting.

A notice required in terms of Requlation 12.5 shall be signed by the Secretary and delivered or posted
at least 11 days before the meeting, to the shareholder's or director's- ’

() address as recorded in the register; or

(b) address for electronic service.
Motice is naot reguired when an adjourned meeting is recanvened,

An accidental omission to give notice, and the failure in delivery of notice to shareholders or directors,
shall not affect the validity of a meeting ar of any resolution passed at the meeting.

CHAPTER 1V

Directors

13. Nomination of and election by shareholders

13.1

13.2

13.3

13.4

14,
14.1

14.2

14.3

The Secretary shall from time to time announce vacancies that arise or are about to arise on the Board
and where applicable invite nominations to be made in terms of section 4 {14) of the Act.

A nomination must conform to a format provided by the Bank from time to time and be lodged for
attention of the Panel,

In exercising its powers under sechion 4 (1G) of the Act, the Paneal must- ;

{s) consider nominees who fall within a category of knowledge and skill in which a vacancy will arise
at the next ordinary general meeting;

{(by in respect of each person nominated for a vacancy mentioned in {a), state on record whether it
found that person-

(iy ineligible in terms of the Act;

(i) eligible for election, but not confirmed by virtue of the restriction imposed by section 4 (1 H)
of the Act;

(i) eligible and confirmed for possible election, and the category of skill and experience in which
he or she may be elected;
{c) state on record the reasons far finding a nominee to be ineligible,

A defect in the election or appointment of a director does not invalidate acts subsequently perfarmed in
that capacity.

Register of directors

The Bank shall maintain a register of directors in which the following information is recorded in respect
of each director-

() full names and address;

(b) the area of knowledge and skill in which the director is appointed;

() the dates of first appointment and re-appointments;

(dy the date on which the director's term is due to expire or has expired; and

() @& record of interests disclosed in terms of Reaulation 15.1,

Directors must lodge notice within ten days of any change of particulars, and the Bank must update the
register on receipt of notice,

The Bank shall maintain the register at its head office where directors and shareholders may inspect it
during office hours, on prior arrangement and subject to any restrictions determined by the Secretary
from time to time.
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15. Disclosure of interest

5.1

15.2

15.3

16.
16.1

16.2

16.3

16.4

16.5

16.6
16.7

16.8

Any director, relative of a director, or company, organisation or partnership in which the director has a
material interest, wishing to contract with the Bank, must prior to entering into the contract, lodge for
disclosure to the Board, as applicable-

(a) particulars of the proposed agreement;
{b) the director's interast in the agreement;

(¢) the director's interest in or association with the contracting party.

A director having an interest or association described in Requiation 15,1 (5) or {c), must disclose that to
the Board and may not vote when the Board decides on the matter,

Failure to make the disclasure required by Reautation £5.1 shall render the contract voidable at the
instance of the Bank.

Board Meetings

The Board shall meet on dates determined-
(a) by the Board; or

(b) in terms of Regulation 16.2 read with 16.3.

The Governcr or any Deputy Governor, ar in case of the other directors, any three or more directors
acting jointly, may request the Secretary in writing to convene a meeting of the Board, clearly stating

‘the business to be considered: In which case the Secretary shall act on the request within 10 days and

give written notice of the meeting to the directors.

A written notice of a meeting shall state the date, time and place of the meeting and be given to

directors-

(a) in the case of a date determined by the Board, 20 days before the meeting; or

(b) in the case of a meeting convened in terms of Regutation 16.2, as soon as reasonably possible
before the meeting.

As soon as reasonably possible before every meeting the Secretary shall deliver to directors documents
pertaining to the business of a meeting and draft minutes of the previous meeting.

A director who is present at a meeting, or who tenders apologies without noting an objection, shall be
deemed to have received proper notice of the meeting.

The directors may meet and adjourn, or otherwise arrange their meetings as they think fit.

Where a meeting is reconvened after an adjournment-
(a) only the unfinished business of the adjourned meeting shall be considered;

(b) notice need not be given of the reconvened meeting.

A written resolution of the Board, signed by twelve or more of the directors shali be as valid and
enforceable as if it were passed at a meeting of the Board, and shall be deemed to have been passed
on the date of its last signature, unless the resolution states otherwise: Provided that signatures may
be contained on different copies of the same resolution.

17. Limitation of liability

17.1

17.2

17.3

A diractor of the Bank shall not be liable to the Bank ar any other person, for-

{a) the acts or omissions of any other director or official of the Bank;

(b) any damages, loss or expense which may arise from the performance of the director's duties,
unless caused by his or her gross negligence, recklessness or dishonesty.

The Bank shall indemnify its directors, and the Board shall authorise the pay out of the funds of the
Bank, against any cost, loss or expense which a director may incur or hecome liable for through the
performance of his or her duties, except through gross negligence, recklessness or dishanesty,

The limitation on a director’s liability and the indemnity operating in favour of a director will alsa operate
in faveur of an official or employee of the Bank to whom the Board has delegated any power or

responsibility.

18. Board committees
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18,1 The Board shall from time toc time appoint- 6 2
{2) a Risk Committee;
() an Audit Committee;
(¢} a Remuneration Committee; and

{d) any other committee that it deems fit,

18.2 The Board, in selecting members and defining the terms of reference of the committees mentioned in
Regulation 18.1, shall consider accepted norms and best practice prevailing at the time.

CHAPTER V

Records of Meetings

19, Minutes
19.1 The Secretary shall ensure that minutes are kept of-

(2) every general meeting of sharehalders;
{b) every meeting of the Board; and

(c) every meeting of the Board sub-committees as indicated in 18.1 above.

19.2 The Secretary shall keep a record of any resolution of the Board passed in accordance with Requlation
18-8 and note it at the following meeting of the Board.

19.3 The minutes of a meeting signed by the Chairperson of that meeting, or of the next successive meeting,
shall be deemed a full and accurate record of its proceedings, and proof of their legality, unless the
contrary is proved.

19.4 The Secretary shall allow-
(@) shareholders and directors to inspect the minutes of general meetings;

{b) directors to inspect minutes of meetings of the Board and of Board sub-committees.
19,5 An inspection in terms of Requlation 19.4 shall be-

(2) of any copy of minutes certified by the Secretary as true and correct;

(b) during office hours at the Bank's head affice, by prior arrangement and subject to any reasonable
restrictions determined by the Board from time to time.

CHAPTER VI

Allocation of Surplus

20. Dividends

20.1 Any-dividend payable in terms of section 24 of the Act shall be paid to shareholders pro rata to their
shareholding.

20.2 The Bank shall pay a shareholder by-
(2) transmission into the shareholder's nominated bank account; or
(by a cheque sent to the shareholder's nominated address for receipt of dividends; ar

{c) any other means agreed upon between the Bank and the shareholder.

20.3 Unclzimed dividends may be invested or used ty the Bank in a manner approved by the Board ard paid
to the shareholder without interest upon receipt of a written valid claim.

CHAPTER VII

Accounting and Auclit

21. Accounting records
21.1 The Bank shall keep accurate and complete records as may be reguired to prepare and audit financial
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statements.

21,2 Shareholders may not inspect accounting records without the authority of the Board.

22. Appointment of auditors
22.1 At every ordinary general meeting, the shareholders shail-

(a) appoint at least two firms of auditors registered under the Auditing Profession Act, 2005 {Act No,
26 of 2005);

{b) approve the remuneration of the auditors gn recommendation of the Board.

22,2 If an ordinary general meeting fails to appoint auditors, the Board shall, within 30 days of that meeting,
appaint a firm or firms to fill any vacancy.

23. Functions of auditors

23.1 The auditors appointed in terms of Requlation 22 shall jointly examine the accounts of the Bank for the
financial year under review, and report whether, in their opinion-

{a) the financial statements and any supplementary information attached to them are properly
prepared in all material aspects in accordance with the basis of the accounting and financial
reporting framework disclosed in the financial statements; and

[Para. {a) substituted by GN 119 of 21 February 2014,]

{b) the affairs of the Bank were conducted according to the requirements of the Act and these
Regulations.

23.2 The Bank shall provide access to records and take all reasonable steps to enable the auditors to
perform these functions.

24. Annual reports and audit report
24.1 At every ardinary general meeting-

(2) the Board shall present-

() minutes of the previous ordinary general meeting and of any extraordinary general meeting
held since that ordinary general meeting;

(i) the financial statements for the preceding finagncial year; and

(i) a report of the Board an the state of affairs and business of the Bank, with reference to the
amounts for which provision was made in terms of section 24 of the Act.

{b) the Bank's auditors shall lay befare the meeting the report mentioned in Regutation 23.1.
24.2 The financial statements and Board report shall be-

(a) signed by the Governor or a Deputy Gavernor, the Chairperson of the Audit Committee, the Chief
Financial Officer and the Secretary;

(b) delivered or sent to every shareholder at their latest address recorded in the register,

25. Financial year end

25.1 The Bank's financial year shall end on 31 March of each year.

CHAPTER VIII

Official Mark

26. Seal

26.1 The Bank shall use & common seal on which "South African Raserve Bank" is engraved in legible
characters.

26.2 The seel shall be used for the certification of share certificates and other documents which the Bank
may decide from time to time.
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CHAPTER IX 6 4

Repeal of Existing Regulations, Transitional Provisions, Short Title

and Commencement

The South African Reserve Bank regulations published under Government Notice No. R30 in the Government
Gazette dated 11 January 1991 as well as the amendment of the latter regulations published under
Government Notice No, 710 in Government Gazette No. 33457 dated 13 August 2010, are hereby repealed.

28. Transitional Provisions

Anything done under a provision of a regulation repealed by requlation 27 and which could have been done
under a provision of the Regulations, is regarded as having been done under the latter provision.

28, Short Title and Commencement

These regulatians are called the South African Reserve Bank Regulations, 2010 and shall come into aperation
on the date of publication in the Government Gazette.

Annexure

DISCLCSURE BY SHAREHCLDERS OF ASSCCIATES

{Disclosure in terms of Section 22 of the Scuth African Reserve Bank Act as read with
the Regulations)

Please state as follows-

1. Full name of sharehslder as it appears on the share certificate and total number of
shares held:

2. If the person mentioned in (1) is acting as a nominee, the full names and addresses
of the helders of a beneficial interest in the shares ("beneficial shareholders"):

3. Disclosure of associates:

Naeme of associate* of the | Manner ip which related | Number of shares
sharehalder / bengficial shareholder | to the shareholder* owned by associate

* Refer to the definitions of "associate" and "close relative” in section 1 of the Act.
1 , acting in my capacity as
declare that the content of this disclosure is true to the best of my knowledge and belief
and
accurately refiects the particulars of all my associates.

Signature Date

I know and understand the contents of this declaration. I have no abjection to taking the
prescribed affirmation/oath. I consider the prescribed affirmation/oath to be binding on
My conscience,

Deponent bate

I certify that the deponent has acknowledged that he/she knows and understands the
contents of this declaration. This declaration was affirmed/swarn to before me and the
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deponent's signature was placed thereon in my presence at on

Cammissioner of Oaths Date
Full name of commissioner;

Designation:

Business Address:

Area for which he/she holds appointment:
Office held If he/she holds this appointment ex officic:

GNR.849 of & September 2001: Percentage of the average daily amount of a bank or mutual bank's reserve
bank notes and subsidiary coin that may be taken into consideration for purposes of the calculation of the
minimum reserve balance as contemplated in terms of Section 10A of the South African Reserve Bank Act,

1989 (Act Mo. 80 of 1989)
SOUTH AFRICAN RESERVE BANK

In terms of section 10A (4) (b), read with section 194 (2) (5) (i} of the South African Reserve Bank Act, 1989 {Act
No. 30 of 1289 - the "SARB Act"), I, CHRISTO FLORIS WIESE, Registrar of Banks, hereby give notice that the
Governor of the South African Reserve Bank has in respect of the periods mentioned in column 1 of the Schedule
below, for purpeses of and in accerdance with the reflevant terms of section 10A of the SARB Act, determined the
percentages of the average daily amount of a bank or mutual bank's Reserve Bank notes and subsidiary coin that
may be taken into consideration for purposes of the calculation of the minimum reserve balance required to be
maintained by banks and mutual hanks in an account with the South African Reserve Bank, to be the percentagas

menticned in column 2 of the Schedule below,

C F WIESE
REGISTRAR OF BANKS

SCHEDULE

Table of percentages of reserve bank notes and coin that may be taken into consideration for purpeses of the
calculation of the minimum reserve balance to be maintained by banks and mutual banks in respect of the under-

mentioned reporting periods

REPORTING PERICDS (Column 1) I E’*{‘é‘i’:ﬁfi )0(‘:__ (’ﬁﬁf :J“;?’%OIN
?jsplozr;igglperiods fromt August 2001 up to 75 per cent
]Rjzozr.tjigg. periods from August 2002 up to 50 per cent
;ﬁsozrggg periods from August 2003 up to 25 per cent
gre”zoal;t;r;? periods from August 2004 Nil per cent

1 Line item 11 of the form DI 310 prescribed in Chapter II of the Regulations relating
to Banks, published under Gavernment Notice No. R, 1112, in Government Gazette
No. 21726 on 8 November 2000, as amended.

2 Line item $ of the form DI 310 prescribed in Chapter II of the Regulations relating to
Mutual Banks, published under Governmerit Notice Na, R, 2508, in Government
Gazette No, 15381 on 28 December 1993, as amended.

GN 518 OF & April 2005: Determination of the statutory price of gold

SOUTH AFRICAN RESERVE BANK

It is hereby notified that the Minister of Finance, after ¢onsultation with the South African Reserve Bank
("SARB"), has on 16 March 2005, under section 25 (1) of the South African Reserve Bank Act, 1989 (Act Ko. 90 of
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14h30 on each valustion date,

GN 231 of 24 February 2006: Directive for conduct within the National Payment System: In respect of banks
involved in the collection of payment instructions in the early debit order {(EDO) payment clearing houses

{PCHs): Directive No. 1 of 2006

NATIONAL PAYMENT SYSTEM DEPARTMENT

1. BACKGROUND, PURPOSE, AND POSITION OF THE RESERVE BANK

1.1

1.2

1.3

Background

1.1.1 In terms of the National Payment System (NPS) Act, 1998 (Act Ng. 78 of 1498 as amended -
“the NPS Act"), the South African Reserve Bank ("the Reserve Bank”) is required to provide for
the management, administration, operation, regulation and supervision of payment, clearing
and settlement systems in the Republic of South Africa; and to pravide for connected matters,

1.1,2 The NPS encompasses the entire payment pracess from payer to beneficiary and includes
settlement between banks. The process includes all the tools, systems, mechanisms,
institutions, agreements, procedures, rules cr laws applied or utilised to effect payment. The
NPS enables the circulation of money, that is, it enables transacting parties to exchange vafue,

1.1.3 In terms af the NPS Act, the Reserve Bank may from time ta time, after consultation with the
payment system mansgement body, issue directives to-any person regarding a payment
systemn or the application of the provisions of the NPS Act (section 12 (1)).

Purpose

1.2.1 The Reserve Bank is issuing this directive to provide for conduct of hanks within the NPS
involved in the collection cf payment instructions in the EDO PCHs.

Position of the Reserve Bank

1.3.1 Although the Reserve Bank prefers credit transfers, it acknowledges that debit payment
systems that process payment instructions to bank accounts directly after the processing of
bulk salary credits, are reguired by users of the NPS1, provided that risk in the NPS is
controlled.

1.3,2 Payments can be made from different sources for example, money, funds such as deposits,
prepaid amounts, credits accumulated from discounts received and credit avzilable to the
payer.

1.3.3 In the recent past banks have allowed, far collection purposes, practices whereby certain
persons” payment instructions have been granted preferential treatment over others. These
preferential practices have taken place using various mechanisms. including sorting-at-source
and the abuse of the ATM system.

i.3.4 The Reserve Bank considers the above preferential practices as contrary to the efficiency,
effectiveness and neutrality of the NPS. Therefore, the Reserve Bank, in conjunction with the
banking industry and relevant stakeholders, has agreed on the principles for the collection of
debit payment instructions in EDO PCHs2,

2. DEFINITIONS

In this Directive, unless the context indicates otherwise, the words and expressions used herein shall have the
same meaning assigned ta them in the NPS Act and cognate expressions shall have corresponding meanings,

2.1

"sorting-at-source" means the process whereby the beneficiary of payment instructions sorts each
paying banks" payment instructions together and then submits those payment instructions directly to
each paying bank, where the proceeds of such payment instructions are credited to an account in the
name of the beneficiary.

3. DIRECTIVE

3.1

Banks involved in the collection of payment instructions in the EDO PCHs are directed to:

3.1.1 Implement payment systems and infrastructure to facilitate the collection of payment
instructions threugh the EDO PCHs and establish operational stability of the EDO PCH systems
hetween 16 February 2006 and 30 June 2006; The EDQ PCHs are :

3.1.1.1  The Authenticated Early Debit Order PCH (AEDO); and
3.1.1.2 The Non Authenticated Early Debit Order PCH (NAEDO).
3.1.2 Process payment instructions of the EDO PCHs together-on & random basis;

3.1.3 Not process transactions relating to new business concluded (e.g. loans granted, renewed or
revolved) after 30 June 2006 using preferential practices;

3.1.4 Phase out all existing preferential practices by no later than 31 December 2007; and

66



SEM-073

3.1.,5  Allow ang eneable the Payments Association of South Africa (PASA) to monitor the phasing out 6 7
of existing preferential practices.

4, CONCLUSION

4.1
4.2

4.3
4.4
4.5

This directive is not exhaustive and may be supplemented and/or amended fram time to time.

In arder to maintain the effectiveness, efficiency and neutrality of the NPS, all banks in the NPS that are,
or become involved in the PCH"s indicated in 3.1.1 are shliged to act in accordance with the NPS Act and
in particuler, this directive issued in terms of the NPS Act (section 12 (1)).

This directive becomes effective immediately after the date of publication hereof.
Contravention of this directive is an offence in terms of section 12 af the NPS Act.

Persons who are uncertain as to whether their current or future business practices are aligned with this
directive should initiate discussions with the National Payment System Department of the Reserve Bank

to clarify the matter.

Any enquiries or clarification concerning this directive may be addressed te:

The Head: National Payment System Department

South African Reserve Bank

PO Box 427
®retoria

0001

OR to the foltowing e-mail address; npsdirectives@reshank.co.za

Footnotes

1 Inthe normal course of a banking day, several payment facilities are required and available, e.g. processing of salaries
{credits which are processed first and narmally early in the morning), early debit collections (EDO - typically far loan
collections and narmally processed directly after the bulk salary credits), real-time (Automated Teller Machine (ATM) or
Point of Sale (POS) type transactions) whick are processed immediately upon receipt, Electronic Funds Transfer (EFT"s)
{which normally occur later in the day) and cheques which are processed as they are presented.

2 The original document w2as agreed to by the Banking Association Operation Beard on 3 May 2005 indicating the
agreement reached by banks and stakeholders in ¢onsuitation with the Reserve Bank.

GN 210 of 12 March 2007: The dimensicn of; design for, and compilation of, the year 2007 Natura pure gold

Memorandum No. 1 of 2006

(3}

(b)

()

January 2007; and

coin series

DEPARTMENT OF FINANCE

MINISTRY OF FINANCE

By virtue of the powers vested in me by section 1S (1) {3) of the South African Reserve Bank Act (Act No. 90 of
1989), I hereby declare-
that the 1 0z gold Natura, 2 oz gold Natura, the % oz gold Natura and the 1/10th oz gold Natura

coins as set out in Section (@) of the Second Schedule to the said Act, which is being manufactured
and will be issued by virtue of the section 16 (1) of the said Act, will be legal tender as from 1st

that the designs of the said coing will be the designs as shown and which is attached to this rotice;

and

that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

1710 02 24 ct gold Natura

DENGMINATION DIAMETER {(POSITIVE AND NEGATIVE)
1 oz 24 ct gold Natura 32,69mm 0,8mm
2 0z 24 ct gold Natura 27,00mm 0,7mm
Y4 0z 24 ct gold Natura 22,00mm Q,6mm
16,50mm 0,5mm
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{Signed) 6 8

TREVOR. A. MANUEL, MP
Minister of Finance
Date: 13 December 2006

GIANTS OF AFRICA SERIES
The Eland

Reverse - R10 (110 ox) Maturs

GN 211 of 12 March 2007; The dimension of, design for, and compilation of the year 2007 Protea coin series

DEPARTMENT OF FINANCE

Memorandum Na. 1 of 2006
By virtue of the powers vested in me by section 19 (1) {3} of the South African Reserve Bank Act (Act No. 90 of
1889), I hereby declare-

{a) that the 1 oz pure gold Protea coin, the 1/4 gth oz pure gold Protea coin and the two R1 sterling silver
Protea coins, as set out in Section (a) of the Second Schedule to the said Act, which is being
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manufactured, and wiil be issued by virtue of section 16 (1) of the said Act, will be lega}l tender as
from 1 January 2007; and 69

(b} that the designs of the said coins will be the designs as shown and which is attached to this notice;
and
{€) that the specifications of the said coins are as fallows:
TOLERANCE ON DIAMETER
DENOMINATION DIAMETER {POSITIVE AND NEGATIVE}
10z 24 ct gold 32.69mm 0,8mm
1710 02 24 ct gold 16.50mm 0,5mm
R1 sterling silver x 2 32.69mm 0,8mm
{Signed)

TREVOR. A. MANUEL, MP
Minister of Finance
Date: 13 December 2006

2007
PROTEA COIN SERIES

SOUTH AFRICAN NOBEL PEACE PRIZE WINNERS' SERIES
FW de Klerk and NR Mandela

el

L Do s i) Ko ot

Heverse - BT Silver Protes Coin
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GN 212 of 12 March 2007: The dimension of, design for, and compilation of the year 2007 R1 and R2 pure

Memorandum No. 1 of 2006

gold coin series

DEPARTMENT OF FINANCE

By virtue of the powers vested in me by section 19 (1) (&) of the South African Reserve Bank Act (Act No. 90 of

1989}, I hereby declare-

&) that the R1 gold and R2 gold coins as set out in Section {a) of the Second Schedule to the said Act,
which is being manufactured, and will be issued by virtue of sectien 16 (1) af the said Act, will be legal

tender as from 1st January 2007; and

b) that the designs of the said coins wili be the designs as shown and which is attached to this notice;

and

{c) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

(Signed)

TREVOR. A, MANUEL, MP
Minister of Finance

Date: 12 December 20066

W e T
Berony Elghegs Madiaz
g i v,

2007
R1 GOLD COIN SERIES

CULTURAL SERIES
The Afrikaner People

DENOMINATION
R ENCHTNATION LIAMETER (POSITIVE AND NEGATIVE)
R2 (% oz) 24 ct gold 22,00mm 0,6mm
R1 (1/10 oz) 24 ct gold 16,50mm 0,5mm
2007

R2 GOLD COIN SERIES

WORLD HERITAGE SITE SERIES
Cape Floral Region Protected Ares
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GN 213 of 12 March 2007: The dimension of, design for, and compilation of the year 2007 Crown size and 2V
¢ sterling silver coin series

DEPARTMENT OF FINANCE

Memorandum No. 1 of 2006

_By virtue of the powers vested in me by section 19 (1) (8] of the South African Reserve Bank Act (Act No. 90 of
1989}, I hereby declare-

(@) that the Crown size and 2Vz c sterling silver coins as set out in Section (a) of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said
Act, will be legal tender as from 1 January 2007.

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

© that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

DENOMINATION DIAMETER (——_POSITIVE AND NEGATIVE)
2 4 ¢ sterling silver 16,3mm + 0,5mm
R2 sterling silver Crown 38,725mm + 0,8mm

(Signed)

TREVOR. A. MANUEL, MP
Minister of Finance

Date: 13 December 2006

2007
R2 - CROWN AND 2'/, c - TICKEY SILVER COIN SERIES

WORLD HERITAGE SITE SERIES
Cape Floral Region Protected Ares
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Reverse - B2 CGrown Silver Coin
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GN 214 of 12 March 2007: The dimension of, design for, and compilation of the year 2007 sterling silver coin

Memorandum No. 1 of 2006

By virtue of the powers vested in me by section 19 (1) {a) of the South African Reserve Bank Act (Act No. 90 of
198493, I hereby declare-

that the 5c¢, 10¢, 20c, and 50c sterling silver coins as set out in Section (a) of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said

series

DEPARTMENT OF FINANCE

that the designs of the said coins will be the designs as shown and which is attached to this notice;

(a)
Act, will be legal tender as from 1st January 2007,
{b)
and
(c} that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

INATION DIAMETER (POSITIVE AND NEGATIVE)
2 oz sterling silver coin (50c) 50,0mm 0,5mm
1 oz sterling silver coin (20¢) 38,30mm 0,8mm
¥ oz sterling silver coin (10¢} 32,70mm 0,8mm
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| a oz sterling silver coin {5¢) | 26,70mm 0,8rmm 7 3

{Signed)

TREVOR. A. MANUEL, MP
Minister of Finance

Date: 13 December 2006

2007
STERLING SILVER COIN SERIES

PEACH PARK SERIES
Kgalagadi Transfrontier Parks

Raverse - flic (173 oa) Silver Wild|ife Coln Reverse - Sc (1/4 oz) Siver Widie Con

GN 215 of 12 March 2007: The dimension of, design for, and compilation of the year 2007 "FIFA 2010 Coin
Series"

DEPARTMENT OF FINANCE

Memarandum No. 1 of 2006

By virtue of the powers vested in me by section 19 (1) {a} of the South African Reserve Bank Act (Act Ng, 90 of
1989), I hereby declare-
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(&)  that the % oz R2 Gold Coin, the 1/, pth 0z R1 Gold Coin and the sterfing silver R2 Crown, as set out in
Section {a) of the Second Schedule to the said Act, which is being manufactured and will be issued by 74
virtue of the section 16 (1) of the said Act, will be legal tender as from 1st January 2007; and

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(a)] that the specifications of the said coins are as follows:

DENOMINATION DIAMETER ;%fg?ggi A?DN ﬁégfglfg
RZ (1/4 0z} 24 ct gold 22,0mm 0,6mm
R1 {1/1, 02) 24 ct gold 16,50mm 0,5mm
R2 sterling silver Crown 38,725mm + 0,8mm

{Signed)

TREVOR. A. MANUEL, MP
Minister of Finance

Date: 132 December 2006

2007
R2 GOLD COIN, R1 GOLD COIN AND R2 SILVER CROWN

FiFA WORLD CUP SERIES
2010 FIFA Warle Cup

Reverse « R Sdver FIFA Crown
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GN 168 of 18 February 2009: The dimension of, design for, and compilation of the 2008 R5 circulation coin
(Government Gazette No. 31910)

'DEPARTMENT OF FINANCE

By virtue of the powers vested in me by section 19 (1} {a) of the South African Reserve Bank Act (Act No. 90 of
19893, T hereby declare-

that the RS circulation, uncirculated and proof coin as set aut in Section (4) of the Secand Schedule 2

a)
to the said Act, which fs being manufactured, and will be issued by virtue of gection 16 (1} of the said
Act will be legal tender from 2008, and
b) that the designs of the said coins will be the design as shown and which is attached to this notice;
and
c) that the specifications of the said coin remain as follows:
Denomination Diameter Fdge thickness Mass Edge profile
Groove lettering
RS g%gg]; 2,8 £0,15mm | 9,5+ 0,285 g and 230
' serrations
(Signed)

T. A. MANUEL
Minister of Finance

Annexure A
2008
R5 CIRCULATION COIN
In celebration of NR Mandela's 90th birthday.
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Reverse

GN 582 of 22 May 2009: The dimension of, design for, and compilation of, the year 2009 "FIFA 2010 coin
serias
{Government Gazette No, 32246)

DEPARTMENT OF FINANCE

NOTICE OF CHANGE

The South African Mint Company (Pty) Ltd, hereby withdraws the coin designs submitted for the 2009 Soccer
World Cup Coin Series as published in Government Gazette No, 32007 dated 13 March 2009. Certain spacing and
font changes are made tc the designs in order to accommodate 2010 FIFA World Cup South AfricaT regulations and

restrictions,

"he South African Mint Company (Pty) Ltd hereby submits updated coin designs in accordance with FIFA
.equirements.

(Signed}
TA DAVEL
GENERAL MANAGER NUMISMATICS

By virtue of the powers vested in me by gsection 12 (1) (a) of the South African Reserve Bank Act (Act Mo, 90 of
1889), I hereby declare-

(@) that the % oz R2 Geld Coin, the 1710t 0z R1 Goald Coin and the sterling silver R2 Crown, as set out in Section
(@) of the Second Schedule to the said Act, which is being manufactured and will be issued by virtue of the
section 1€ (1) of the said Act, will be legal tender as from 1st January 2009; and

(b) that the designs of the said coins will be the designs as shown and which Is attached to this natice; and

(c) that the specifications of the said coins are as foliows:

DENOMINATION DIAMETER w :' EE[RALI;V :EE ! !!N;Nm/mi!;
R2 (¥ oz) 24 ct gold 22,00 mm 0,6 mm
R1 (1/10 0z) 24 ct gold 16,50 mm 0,5 mm
R2 sterling silver Crown 38,725 mm + 0,8 mm
(Signed)
T. A, MANUEL

MINISTER OF FINANCE

2009
SOCCER WORLD CUP COIN SERIES

2010 FIFA WORLD CUP
SOUTH AFRICAT
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Reverss - R2 (114 03) Gold FiFA Coln

Reverse - R1 {119 o] Gold FIFA Coin Reverseo - A2 Sitver FIFA Crown

GN 1203 of 21 December 2009: The dimension of, design for, and compilation of the year 2010 Natura pure
gold coin series
{(Government Gazette No. 32813)

DEPARTMENT OF FINANCE
SECRET

Memorandum No. 26 of 2009 2 December 2009
By virtue of the powers vested in me by section 19 (1) {a) of the South African Reserve Bank Act (Act No. 90 of
198%), I hereby declare-

(@) thatthe 1 oz gold Natura, % oz gold Natura, the % o7 gold Natura and the 1/10%"0z gold Natura coins as set
out in Section (a) of the Secand Schaduie to the said Act, which is being manufactured and will be issued by
virtue of section 16 (1} of the said Act, will be legal tender as from 1st January 2010; and

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice; and

(c) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER
DENOMINATION DIAMETE (POSITIVE AND NEGATIVE)
1 0z 24 ct gold Natura 32,69 mm 0,8 mm
A 02 24 ¢t gold Natura 27,00 mm 0,7 mm
Y4 6z 24 ct gold Natura 22,00 mm 0,6 mm
1/10 0z 24 ct gold Natura 16,50 mm 0,5 mm
(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2010 NATURA SERIES

The Black Rhinoceros
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GN 1204 of 21 December 2009: The dimension of, design for, and compilation of the year 2010 Protea coin
. series
{Government Gazetie No. 32813)

DEPARTMENT OF FINANCE
SECRET

Memorandum No. 26 of 2009 2 December 2009
By virtue of the powers vested in me by gegtion 19 (33 (3} of the South African Reserve Bank Act {Act No. 98 of
1989), I hereby declare-

(@)  that the 1 oz pure gold Protea coin, the one 1710 oz pure gold Protea coins and the one R1 sterling silver
Protea coins, as set oul in Section (a) of the Second Schedule to the said Act, which is being manufactured,
and will be |ssued by virtue of sectien 16 /1) of the said Act, will be legal tender as from 1 January 2010; and

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice; and

{¢) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER
DENOMINATION
DENOMI, DIAMETER {POSITIVE AND NEGATIVE)

/8



1 0z 24 ct gold 32.69 mm 0,8 mm
1/1C az 24 ct gold 16.50 mm 0,5 mm
R1 sterling silver 32.63 mm 0,8 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE
2010 PROTEA SERIES

"South African Literary Nobel Laureates”

Nadine Gordimer

GN 1205 of 21 December 2009: The dimension of, design for, and compilation of the year 2010 Crown size
and 2%/, sterling silver coin series
{Government Gazette No. 32813)

DEPARTMENT OF FINANCE

SECRET

SEM-085
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Memorandum No, 26 of 2009

2 December 2009

SEM-086

By virtue of the pawers vested in me by section 19 (1) 73] of the South African Reserve Bank Act (Act No. 20 of 8 0

1889}, I hereby declare-

(@) thatthe Crown size and 2%c sterling silver coins as set out in Section (a) of the Sacond Schedule to the said
Act, which is being manufactured, and will be issued by virtue of section 16 (1} of the said Act, will be legal

tender as from 1 January 2010.

(b} that the designs of the said coins will be the designs as shawn and which is attached to this notice; and

(¢) that the specifications of the said coins are as follows:

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

TOLERANCE ON DIAMETER
DENOMINATION DIAMETER (POSITIVE AND NEGATIVE)
2'4¢ sterling silver 16,3 mm + 1,5 mm
R2 sterling silver Crown 38,725 mm = 0,8 mm
2010

R2 - CROWN AND 212C - TICKEY SILVER COIN SERIES

Maritime History of South Africa
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GN 1206 of 21 December 2009: The dimension of, design for, and compilation of the year 2010 sterling silver

coin series

{Government Gazette No. 32813)

Memorandum No. 26 of 2009

SECRET

DEPARTMENT OF FINANCE

2 December 2009

By virtue of the powers vested in me by section 19 (1) {a) of the South African Reserve Bank Act (Act No. S0 of

1989}, I hereby declare-

(a} that the 5¢, 10c¢, 20¢, and 50c¢ sterling silver coins as sel out in Section {a) of the Secand Schedule to the said
Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will he legal

tender as from 1st January 2010.

{b) that the designs of the said coins will be the designs as shown and which is attached to this notice; and

(c) that the specifications of the said coins are as follows:

DENOMINATION DIAMETER m—%&%
2 oz sterling silver cain (50¢) 50,0 mm 0,5 mm
1 oz sterling silver cain (20c¢) 38,30mm 0,8 mm
2 oz sterling silver ¢coin {10¢} 32,70mm 0,8 mm
% oz sterling silver coin {5¢) 26,70mm 0,8 mm

{Signed)
Minister P Gordhan
MINISTER OF FINANCE

2010 SILVER COIN SERIES

SOUTH AFRICAN PEACE PARKS

Lubombo Transfrontier Conservation and Resource Area

. QMBO =i,
&0
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GN 1207 of 21 December 2009: The dimension of, design for, and compilation of the year 2010 "FIFA 2010

Memorandum No. 26 of 2009

coin series”

(Government Gazeite No. 32813)

DEPARTMENT OF FINANCE

SECRET

2 December 2009

By virtue of the powers vested in me by gection 19 {1) (a} of the South African Reserve Bank Act (Act Mo. 90 of

1989), I hereby declare-

{a)  that the R200 1 oz, % oz, R2 Gold Coin, the 1/10tMoz R1 Gold Coin and the sterling silver R2 Crown, as set out
in Section (3) of the Second Schedule to the said Act, which is being manufactured and will be issued by virtue

of the section 16 (1] of the said Act, will be legal tender as from 1st December 2009; and

(by  that the designs of the said coins will be the designs as shown and which is attached to this notice; and

{¢) that the specifications of the said coins are as follows:

DENOMINATION DIAMETER ‘%nm%% 3
R200 {1 oz) 24 ct gold 32,69 mm 0,8 mm
R2 (% 0z) 24 ct gold 22,00 mm 0,6 mm
R1 (}/10 0z) 24 ct gold 16,50 mm 0,5 mm
R2 sterling silver Crown 38,725 mm + 0,8 mm
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(Signed) 8 3

Minister P Gordhan
MINISTER OF FINANCE

2010
R200 GOLD COIN, R2 GOLD COIN, R1 GOLD COIN AND R2 SILVER CROWN

2010 FIFA World Cup South AfricaT

NOTICE OF CHANGE

The South African Mint Company (Pty) Ltd, hereby withdraws the reverse design of the FIFA World Cup South
AfricaT R2 Silver Crown which was submitted for the 2008 Soccer World Cup FIFA World Cup South AfricaT
coin series and which was published in the Government Gazette No. 30730 dated 5 February 2008, For the
technical design reasons, the football has been moved in front of the player's right foot.

(Signed)
TA DAVEL
GENERAL MANAGER NUMISMATICS
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R2 GOLD COIN, R1 GOLD COIN AND R2 SILVER CROWN

2010 FIFA World Cup South AfricaT

R R 110 o6 o Fevse 12 Shier Crou

GN 12 of 14 January 2011: The dimension of, design for, and compilation of the year 2011 Natura pure gold
coin series
(Government Gazette No, 33932)

DEPARTMENT QF FINANCE
Memorandum No. 29 of 2010 3 November 2010

By virtue of the powers vested in me by section 19 (1) {a) of the South African Reserve Bank Act (Act No. 49 of
1989), I hereby declare-

(@) that the 1 oz gold Natura, % oz gold Natura, the 1/, 0z gold Natura and the 17100z gold Natura

coins as set out in Section (a) of the Second Schedule to the said Act, which is being manufactured
and will be issued by virtue of the section 16 (1) of the said Act, will be legal tender as from 1st
January 2011; and

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and



{©) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

DENOMINATION DIAMETER (POSITIVE AND NEGATIVE)
1 0z 24 ct gold Natura 32,69 mm 0,8 mm
Y2 oz 24 ¢t gold Natura 27,00 mm 0,7 mm
4 oz 24 ct gold Natura 22,00 mm 0,6 mm
1/10 oz 24 ct gold Natura 16,50 mm 0,5 mm

{Signed)
Minister P Gordhan
MINISTER OF FINANCE

2011 Natura Coin Series

Nature's Families - The Meerkat

Reseiin - RZD (174 o) Balirh

Revpigm - R (/00 60| Nk
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GN 13 of 14 January 2011: The dimension of, design for, and compilation of the year 2011 Protea coin series



SEM-092

{Government Gazetle No. 33932)

DEPARTMENT CF FINANCE
Meamorandum No. 28 of 2010 3 November 2010

By virtue of the powers vested in me by gection 13 {1 (23 of the South African Reserve Bank Act {Act No. 90 of
1989), I hereby declare-

(@ that the 1 oz pure gold Protea coin, the one 1/10th oz pure gold Protea coins and the one R1 sterling
silver Protea coins, as set out in Section {a} of the Second Schedule to the said Act, which is being

manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as
from 1 January 2011; and

(&) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(c) that the specifications of the said coins are as follows:

DENOMINATION DIAMETER (%'i—m%&g—m
1 0z 24 ¢t gokd 32.68 mm 0,8 mm
1/10 oz 24 ct gold 16,50 mm 0,5 mm
R1 sterting silver 32.69 mm G,8 mm

(Signed)
Minister P Gaordhan
MINISTER OF FINANCE

2011 Protea Coin Series
South African Nobhel Laureates for Literature

JM Coetzee
Nobel Laureate 2003
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GN 14 of 14 January 2011: The dimensian of, design for, and compilation of the year 2011 R1 and R2 pure

gold coin series

{Government Gazette No. 33932)

DEPARTMENT OF FINANCE
Memorandum No. 29 of 2010 3 November 2010

By virtue of the powers vested in me by section 19 (1) {(a) of the South African Reserve Bank Act {Act No. 90 of

1989), I hereby deciare-

(@) that the R1 gold and R2 gold coins as set out in Section (a) of the Second Schedule to the said Act,
which is being manufactured, and will be issued by virtue of saction 16 (1) of the said Act, will be

tender as from 1st January 2011; and

)] that the designs of the said coins will be the designs as shown and which is attached to this natice;

and

() that the specifications of the said coins are as follows:

TJOLERANCE ON DIAMETER
DENOMINATION e e Mo (T e
DENOMINATION IAMETER (POSITIVE AND NEGATIVE)
R2 (1/4 az) 24 ¢t gold 22,00 mm 0,6 mm
R1 {1/10 0z) 24 ct gold 16,50 mm 0,5 mm
{Signed)
Minister P Gordhan

MINISTER OF FINANCE

2011 R2 Gold Coin

The San Culture
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GN 15 of 14 January 2011: The dimension of, design for, and compilation of the year 2011 Crown size and 2
/2 sterling silver coin series
{Government Gazette No, 33932)

DEPARTMENT OF FINANCE
Memorandum No. 29 of 2010 3 November 2010

By virtue of the powers vested in me by section 19 {1} {(a} of the South African Reserve Bank Act {Act No. S0 of
188%), I hereby declare-

{a that the Crawn size and 2 1/5c sterling silver coins as set out in Section (&) of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of sectisn 16 (1) of the said
Act, will be legal tender as from 1 January 2011,

(&) that the designs of the said coins will be the designs as shown and which is attached to this notice;

and
() that the specifications of the said coins are as follows:
TOLERANCE ON DIAMETER
DENOMINATION DIAMETER (POSITIVE AND NEGATIVE)
21.¢ sterling silver 16,3 mm £ 0,5 mm
R2 sterling silver Crown 38,725 mm + 0,8 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2011 R2 Crown and 2 1/2 c Tickey

Maritime History of South Africa
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GN 16 of 14 January 2011: The dimension of, design for, and compilation of the year 2011 Crown size
sterling silver coin featuring the Rugby World Cup 2011
" {Government Gazette No. 33932)

DEPARTMENT OF FINANCE
Meamorandum No. 29 of 2010 3 November 2010

Ry virtue cf the powers vested in me by section 19 (1) {2 of the South African Reserve Bank Act {Act No. 90 of
389), I hereby declare-

() that the Crown size silver coin as set out in Section (a) of the Second Schedule to the said Act, which
is being manufactured , and will be issued by virtue of section 16 (1) of the said Act, will be legal
tender as from 1 January 2011,

(e} that the design of the said coin will be the design as shawn and which is attached to this netice; and

() that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER
DENOMINATION DIAMETER {POSITIVE AND NEGATIVE)
R2 sterling silver Crown 38,725 mm + 3,8 mm

{Editorial Note: Numbering as per criginal Government Gazette.)
{Signed)

Minister P Gordhan
MINISTER OF FINANCE

2011 R2 Crown

Rugby World Cup 2011
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GN 17 of 14 January 2011;: The dimension of, design for, and compilation of the year 2011 Crown size
sterling silver coin featuring the 50th Anniversary of the World Wildlife Fund
{Government Gazeite No. 33932)

as corrected by

Notice Government Gazette Date
GN 348 34223 15 April 2011

DEPARTMENT OF FINANCE
Memorandum No, 29 of 2010 3 November 2010

By virtue of the powers vested in me by section 19 (1) (s) of the South African Reserve Bank Act {Act No. S0 of

198¢2), I hereby declare-

{g) that the Crown size silver coin as set out in Section () of the Sacond Schadule to the said Act, which
is being manufactured, and will be issued by virtue of sectien 16 (1) of the said Act, will be legal
tender as from I January 2011.

()] that the design of the said coin will be the design as shown and which is attached te this notice; and

() that the specifications of the said coins are as follows:
TOLERANCE ON DIAMETER
DENOMINATION DIAMETER (—_______POSITIVE AND NEGATIVE)
R2 sterling silver Crown 38,725 mm = 0,8 mm

{Editorial Note: Numbering as per original Government Gazette.)

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2011 R2 Crown

50 Year Anniversary of the WWF

90
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GN 18 of 14 January 2011: The dimension of, design for, and compilation of the year 2011 starling silver coin
series
(Government Gazette No, 33932)

DEPARTMENT CF FINANCE
Memorandum No. 29 of 2010 3 November 2010

By virtue of the powers vested in me by sectien 19 (1) {a) of the South African Reserve Bank Act {Act No. 90 of
198%5), I hereby declare-

{a) that the 5¢, 10c, 20¢, and 50c sterling silver coins as set out in Section (a) of the Secand Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said

Act, will be legal tender as from 15% January 2011.

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice;

and
{c) that the specifications of the said coins are as follows:
DENOMINATION DIAMETER | (posirive AND NEGATIVE)
2 oz sterling sliver coin (50c) 50,0 mm 0,5 mm
1 oz sterling silver coin (24c) 38,30 mm 0,8 mm
¥ az sterling silver coin (10c) 32,70 mm 0,8 mm
% az sterling silver coin (5¢) 26,70 mm 0,8 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2011 Sterling Silver Coin Series
Peace Parks of southern Africa

Great Limpopo Transfrontier Park
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GN 423 of 17 May 2011: The dimension of, design for and compilation of the 2011 R5 circulation, uncirculated

and proof coin to commemorate the South African Reserve Bank's 90th Anniversary
{Government Gazetie No. 34288)

DEPARTMENT OF FINANCE

Memorandum No, 30 of 2010 3 November 2010

By virtue of the powers vested in me by gaction 19 {1} {3} of the South African Reserve Bank Act (Act No. 80 of
14989), I hereby declare-

(@)

{b)
{©

that the R5 circulation, uncirculated and proof coin as set cut in Section (b) of the Second Schedule 2 to the
said Act, which is being manufactured, and will be issued by virtue of ggction 16 (1} of the said Act will be legal
tender from 1 July 2011; and

that the designs of the-said coins will be the design as shown and which is attached to this notice; and

that the specifications of the said coin remain as follows:

EDGE
DENOMINATION DIAMETER THICKNESS MASS EDGE PROFILE
R5 26,00 2,8 £90,15mm 9,5 = Groove lettering
Q,08mm 0,285¢g and 230
serrations

{Signed)
PRAVIN ¥ GORDHAN
MINISTER OF FINANCE
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SARB 90 Years
RS Circulation, uncirculated
and Proof coin

GN 546 of 4 July 2011: Correction Notice: The dimension of, design for and compilation of the 2010 crown
size coin, to commemorate the South African Reserve Bank's 90th Anniversary
(Government Gazette No. 3443Q)

DEPARTMENT OF FINANCE

A% MUNME

W e e

The South African Mint Company (Pty) Ltd, would like to withdraw the signed Cabinet memorandum No. 19 of
2011 proclamation form submitted for the 2011 goth Anniversary of the South African Reserve Bank.

A date change had to be made to the Proclamation Form as the previous one was not correct.

The South African Mint Company (Pty) Ltd hereby submits updated Proclamation Form signed by the Minister
of Finrance.

(Sighed)
TA DAVEL
GENERAL MANAGER NUMISMATICS

SECRET



THE DIMENSION OF, DESIGN FOR, AND COMPILATION OF THE 2011 CROWN SIZE COIN TO COMMEMORATE THE

MINISTRY OF FINANCE

Memorandum No. 19 of 2011

2011

SOUTH AFRICAN RESERVE BANK ACT, 1989

SOUTH AFRICAN RESERVE BANK'S 907" ANNIVERSARY

SEM-100
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By virtue aof the powers vested in me by section 19 (1) (a) of the South African Reserve Bank Act (Act No. 20 of
1989), I hereby declare-

(2)

(6)

(c)

(Signed)

that the Crown size sterling silver coin as set out In Section {3) of the Second Schedule to the said
Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be
legal tender as from 1 June 2011,

that the designs of the said coins will be the designs as shown and which is attached to this notice;

and

that the specifications of the said coins are as follows:

DENOMINATION

R5 sterling silver bi-
colour Crown size
coin

Pravin J Gordhan
MINISTER OF FINANCE

DIAMETER

38.3 mm (outer piece)

26.5 mm (inner piece)

TOLERANCE ON

DIAMETER
WEIGHT (POSITIVE AND
NEGATIVE)
33.2 gr + 0,8 mm
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SARB 90 Years
R5 Bi-Color Sterling Silver

Crown Size Coin

GN 1052 of 15 December 2011: The dimension of, design for, and compilation of the year 2012 Natura pure
gold coin series
{Government Gazette No. 34853)

DEPARTMENT OF FINANCE

Memorandum No. 34 of 2011 2011

By virtue of the pawers vested in me by section 19 {1} (&) of the South African Reserve Bank Act {(Act No. 90 of
1989}, I hereby declare-

(a) that the 1 oz gold Natura, % oz gold Natura, the % oz gold Natura and the 1/10'" 0z gold Natura
cains as set out in Section (a) of the Second Schedule to the said Act, which is being manufactured

and will be issued by virtue of the sectiocn 16 (1) of the said Act, will be legal tender as from 1st
January 2012; and

{b) that the designs of the said coins will be the designs as shown and which is attached te this notice;
and.

(c) that the specifications of the said coins are as follows:

DENOMINATION DIAMETER TPDSTTIVE ANDNECASUEL
1 0z 24 ct gold Natura 32,69 mm 0,8 mm
1A 0z 24 ct gold Natura 27,00 mm 0,7 mm
4 0z 24 ct gold Natura 22,00 mm 0,6 mm
1/10 oz 24 ct gold Natura 16,50 mm 3,5 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

Mauwre's Famies - The. Paifisd Dog
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GN 1053 of 15 December 2011; The dimension of, design for, and compilation of the year 2012 R1 and R2

Memorandum No. 34 of 2011

pure gold coin series
{Government Gazette No. 34853)

DEPARTMENT OF FINANCE

By virtue of the pawers vested in me by gection 19 (1) (&) of the South African Reserve Bank Act {Act Ho. 84 of

1389), I hereby declare-

(a) that the R1 gold and R2 geld coins as set out in Section (@) of the Secend Scheduie to the said Act,
which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal
tender as from 1st January 2012; and

{5) that the designs of the said coins will be the designs as shown and which is attached to this notice:

and

(©) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

DENOMEINATION DIAMETER (POSITIVE AND NEGATIVE)
R2 (% oz) 24 ct gold 22,00 mm 0,6 mm
R1 {1/10 oz) 24 ct gold 16,50 mm 9,5 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE
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GN 1054 of 15 December 2011: The dimension of, design for, and compilation of the year 2012 Crown size
and 2 Y:zc sterling silver coin series
(Government Gazette No. 34853)

DEPARTMENT OF FINANCE

Memorandum No. 34 of 2011 2011
By virtue of the powers vested in me by section 19 {1} (a} of the South African Reserve Bank Act {Act No, 90 of
1389), I hereby declare-

(a) that the Crown size and 2%c sterling silver coins as set out in Section (&) of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said
Act, will be legal tender as from 1 January 2012

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice:
and

{c) that the specifications of the said coins are as follows:

JYOLERANCE ON DIAMETER
DENOMINATION
DENOMINATL DIAMETER (POSITIVE AND NEGATIVE)
24a¢ sterling silver 16,3 mm =0,5mm
R2 sterling silver Crown 38,725 mm * 0,8 mm

(Signed)

Minister P Gordhan

MINISTER OF FINANCE
2012 RS Crowm ans 21 o Timy
mﬁmnisnummm B

The Gautrain
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GN 1056 of 15 December 2011: The dimension of; design for, and compilation of the year 2012 Crown size

Beworae- il Grown Siering Siiver Gon

sterling silver coin featuring the Centenary of the Race to the South Pole
({Government Gazelie No. 34853)

DEPARTMENT OF FINANCE

Memorandum Na. 34 of 2011

2011

SEM-104
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By virtue of the powers vested in me by section 13 {1} (3) of the South African Reserve Bank Act {Act No., 20 of
1989), | hereby declare-

(@

"
O

that the Crown size silver coin as set out in Section {a) of the Second chedJi to the said Act, which
is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal

tender as from 1 January 2012;

that the design of the said coin will be the design as shown and which is attached to this notice; and

that the specifications of the said coins are as follows:

(Editorial Note: Numbering as per original Government Gazestte.)

DENOMINATION

DIAMETER

TOLERANCE ON DIAMETER
(POSITIVE AND NEGATIVE)

R2 sterling silver Crown

38,725 mm

+ 0,8 mm
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(signed) 99

Minister P Gordhan
MINISTER OF FINANCE

| 035 R Crown |
- Aarchica and the Spuih Pole: Expeditn

GN 1057 of 15 December 2011: The dimension of, design for, and compilation of the year 2012 sterling silver
coin series
{Government Gazette No, 34853)

DEPARTMENT OF FINANCE

Memorandum No. 34 of 2011 2011

By virtue of the powers vested in me by section 19 (1} (a) of the South African Reserve Bank Act (Act No. 80 of
1989), I hereby declare-

(2) that the 5¢, 10c, 20¢, and 50¢ sterling silver coins as set out in Section (a) of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 18 (1) of the said

Act, will be legal tender as from 15t January 2012;

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

() that the specifications of the said coins are as follows:

DENOMINATION DIAMETER (%WW%
2 oz sterling sHver coin (50¢) 50,0 mm 0,5 mm
1 oz sterling silver coin (20c¢) 38,725mm 0,8 mm
¥ oz sterling silver coin (10¢) 32,70mm 0,8 mm
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14 oz sterling sitver cain {5¢) 26,70mm 0,8 mm 1 0 0

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2012 Strling Sitvei Coin Series

Pusoe Padks of sovthorn Arics

Greater Baninpion
Transtonber Conservalitn fops.

R T (51 or) gtng Siver on  Heiree' o118 0z Srevig Sifidr Coir

GN 910 of 23 December 2011: The dimension of, design for and compilation of the 10c circulation ¢oin
{Government Gazette No. 34858)
SOUTH AFRICAN RESERVE BANK

Memo No. 41 of 2011 24 November 2011

By virtue of the powers vested in me by section 16 (2] of the South African Reserve Bank Act (Act No. 80 of 1989, 1,
Pravin Jamnadas Gordhan, Minister of Finance hereby amend Schedule 2, Secticn {b) of the Act 90, 1969-

{a) that the 10c circulzation, 10< uncirculated and 10¢ praof circulation coin as set out in Section (b) of the
Second Schedule to the said Act, which will be manufactured and will be issued by virtue of the
section 16 (1) of the said Act, will be legal tender as from 1 April 2012; and

() that the amendment of specifications (metal compasitian) of the new 10c circulation coin will be the
current design as shown and which is attached to this notice; and



(€) that the specifications ¢f the szid circulation cein are as follows:

EDGE
DENOMINATION DIAMETER THICKNESS MASS EDGE PROFILE
10¢ i6mm 1,41 2 gm 104 Serrations

(Signed)
PRAVIN GORDHAN
Minister of Finance

Memo No. 41 of 2011

24 November 2011
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AMENDMENT OF SCHEDULE 2 SECTION (b) OF THE SOUTH AFRICAN RESERVE BANK ACT 1989 (ACT No. 90
OF 1989)

By virtue of the pewers vested in me by section 16 (2) of the South African Reserve Bank Act (Act No. 90 of 1989), I,
Pravin Jamnadas Gordhan, Minister of Finance, hereby amend Schedule 2, section (b) of the said Act as set forth in

the Schedule.

The provisions of this notice shall come into operation on 1 April 2012,

{Signed)
PRAVIN GORDHAN
Minister of Finance

SCHEDULE 2, SECTION {B) OF THE ACT 90, 1989

"(b) Standard mass and least current mass of alloy circulation coins™

OLD
Remedy
Standard allowable ct?_:::t
Denomination mass mass per - Metal composition
(gram) circulation o)
coin (gram) 9
Five rand (Bi-
mietal) 9,5 = 0,285 9,215 Bi-metal alioy
Five rands |
Layered compaosition of
Two rands 5,5 + 0,165 5,225 nickel, copper, zinc and
One rand 4,0 +0,12 3,80 pin
Fifty cents 5,0 = 0,15 4,75
Twenty cents 3,5 + 0,015 3,325 Layeredggomposifon of
copper, tin and stzel
Ten cents 2,0 + 0,06 1,9
Five cents 4,5 £ 0,135 4,274 Layered composition of
3 copper and steel
NEW
Remedy
Standard allowable c:.-:-:::t
Denomination mass mass per = Metal composition
(gram) circulation (gram)
coin {gram) 9
Five rand (Bi- . !
metal) 9,5 = 0,285 9,215 Bi-metal alloy
Five rands -
Layeraed composition of
Two rands 5,5 + 0,165 5,225 nickel, copper, zinc and
One rand 4,0 + 0,12 3,80 .
Fifty cents 5,0 % 0,15 4,75
Twenty cents 3,5 + 0,015 3,325 Layered composition of

copper, tin and steel




Ten cents ’2,0

Layered compaosition of
copper and steel

* 0,06 ll,9
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JGN 726 of & September 2012: The dimension of, design for, and compilation of the year 2012: Protea Coin

Memorandum No. 12 of 2012

Series

{Government Gazette No, 35661)

DEPARTMENT OF FINANCE

SECRET

31 July 2012

Annexure 11

By virtue of the powers vested in me by section 19 {13 (a) of the South African Reserve Bank Act {(Act No. 80 of

1589}, I hereby declare-

{8} that the 1 oz pure gold Protea coin, the one 1/10" oz pure gold Protea coins and the one R1 sterling
silver Protea coins, as set out in Section (a) of the Second Schedule to the said Act, which is being

manufactured, and will be issued by virtue of
from 1 January 2012; and

section 16 (1) of the said Act, will be legal tender as

(b)Y that the designs of the said coins will be the designs as shown and which is attached te this notice;

and

(3] that the specifications of the said coins are as follows:

DENOMINATION DIAMETER ::g:ﬁ:giﬁg ';f:&':f_:ﬁ';)
1 o0z 24 ct gold 32.69 mm 0,8 mm

1/10 oz 24 <t gold 16.50 mm 0,5 mm

R1 sterling silver 32.69 mm C,8 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2012 Protea Coin Series

“The Greatest South African Love Story"

Walter and Albertina Sisulu
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Reverse: R25 {1 0z), Au 999.¢

20312 Protea Coin Series
"The Greatest South African Love Story”

Walter and Albertina Sisulu
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Reverse: RS (1/10th oz), Au 992.9

2012 Protea Coin Series
"The Greatest South African Love Story"

Walter and Albertina Sisulu
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Albertina Sisul
1918 - 2011

Reverse: R1, Ag 925 Cu 75

GN 727 of 6 September 2012: Notice of withdrawal
{Government Gazetie No. 35661)

DEPARTMENT OF FINANCE

SR

NOTICE OF WITHDRAWAL
The Scuth African Mint Company (Pty) Ltd hereby withdraws the coin design submitted for the Olympic Games 2012
as published in Government Gazette No. 34853 dated 15 December 2011.

{Signed)
T TSEHLO
ACTING: MANAGING DIRECTOR SA MINT

27/08/2012

GN 11 of 14 January 2013: The dimension of, design for, and compilation of the year 2012 Natura Pure Gold
Coin Series
{Government Gazette No. 36064)
DEPARTMENT OF FINANCE

Memorandum No, 36 of 2012 5 December 2012

By virtue of the powers vested in me by saction 19 (1} (a) of the South African Reserve Bank Act {(Act No. 80 of
18882), I hereby declare-

(@)  that the 1 oz gold Natura, !/, oz gold Natura, the /4 0z gold Natura and the /;4 0z gold Natura

coins as set out in Section (3) of the Sacond Schedule to the said Act, which is being manufactured

and wil! be issued by virtue of the section 16 {1) of the said Act, will be legal tender as from 15t
January 2013; and

(2)] that the designs of the said coins will be the designs as shawn and which is attached to this notice;
and

{c) that the specifications of the said coins are as follows:
TOLERANCE CON DIAMETER

DENOMINATION DIAMETER

DENOMINATI DIAMETER (POSITIVE AND NEGATIVE)
1 0z 24 ct gold Natura 32,69 mm 0,8 mm

¥ oz 24 ct gotd Natura 27,00 mm 0,7 mm

1/, 0z 24 ct goid Natura 22,00 mm 0,6 mm

104
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/10 a2z 24 ct gold Natura 16,50 mm 0,5 mm

105

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2013 Natura Coin Series

Nature's Families - The Zebra

Reveorse - RS0 (12 ory 2403 Gold Matuna Cor

St LS R GE SRS Nati T |

GN 12 of 14 January 2013: The dimension of, design for, and compilation of the year 2013 Sterling Silver
Coin Series
(Government Gazetle No. 36064)
DEPARTMENT OF FINANCE

Memorandum Na. 36 of 2012 5 December 2012

By virtue of the powers vested in me by section 19 (1) (a) of the South African Reserve Bank Act (Act No., 8¢ of
19393, I hereby declare-

{(a) that the 5c, 10¢, 20¢, and 50c sterling sitver coins as set out in Section (3) of the Secend Schedule to
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the said Act, which is being manufactured, and will be issued by virtue of section 16 {1} of the said
Act, will be legal tender as from 15 January 2013. 1 06

[(2))] that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(©) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

RENOMINATION DIAMETER  (poSITIVE AND NEGATIVE)
2 oz sterling silver ¢ain (50c¢) 50,0 mm 0,5 mm
1 oz sterling silver ¢oin (20¢) 38,725mm 0,8 mm
2 0z sterling silver coin {10c) 32,70mm 0,8 mm
14, oz sterling silver coin {5c) 26,70mm 0,8 mm
(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2013 Sterling Silver Coin Series

South African Marine Protected Areas

Bewing’ 1 2ei ) Srarisigy B . Bt e (e Ca G B
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GN 13 of 14 January 2013: The dimension of, design for, and compilation of the year 2013 crown size and
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2 1/ Sterling Silver Coin Series
{Government Gazette No. 36064) 1 0 7

DEPARTMENT OF FINANCE

Memorandum No. 36 of 2012 5 December 2012

By virtue of the powers vested in me by section 19 (1) {3) of the South African Reserve Bank Act (Act No. 80 of
1989), I hereby declare-

(a) that the Crown size and 27%¢ sterling silver coins as set out in Section {2} of the Second Schedule to
the said Act, which is being manufacturad, znd will be issued by virtue of section 16 (1) of the said

Act, will be legal tender as from 15% January 2013.

(B that the designs of the said ¢oins will be the designs as shown and which is attached to this notice;
and

(c) that the specifications of the said coins are as follows:
TOLERANCE ON DIAMETER

DEN ATICN DIAMETER (POSITIVE AND NEGATIVE)}
2'Ac sterling silver 16,3 mm = 0,5 mm
22 sterling silver 38,725 mm +0,8 mm
rown

.Signed)
Minister P Gordhan
MINISTER OF FINANCE

2013 R2 Crown and 2 4 ¢ Tickey
Trains of South Africa

Diesel Electric Locomeotives
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Proc 42 of 25 September 2013: The dimension of, design faor, and compilation of, the year 2013 R2
Commemorative pure gold coin series
{Government Gazetie No. 36871)

MINISTRY OF FINANCE

By virtue of the powers vested in me by gectign 19 {1} (a) of the South African Reserve Bank Act (Act No. S0 of
1989), I hereby declare-

(@) that the {R2} % oz pure gold coin as set out in section {a) of the Sacond Schedule to the said Act,
which is being manufactured and will be issued by virtue of section 16 (1) of the said Act, will be legal
tender as from 1st January 2013; and

(&) that the designs of the said coin will be the design as shown and which is attached to this notice;
and

(€) that the specifications of the said cain are as follows:

TOLERANCE ON DIAMETER
DEN DIAMETER | (pOSITIVE AND NEGATIVE)
R2 PURE GOLD 22,00 mm 0.6 mm
{Sigred)
Minister P Gordhan
MINISTER OF FINANCE
2013
R2 Gold Coin

The Khoisan Heritage

Reverse: R2 (4 oz, Au 999,9)

Proc 43 of 25 September 2013: The dimension of, design for, and compilation of the year 2013 R1
Commemarative pure gold coin series
(Government Gazette No. 36871)
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MINISTRY OF FINANCE

By virtue of the powers vested in me by sectien 19 (1) fa) of the South African Reserve Bank Act (Act No. 90 of 1 09
1888), I hereby declare-

{a) that the R1 (1/10™ 0z) pure gold coin as set out in section (a) of the Second Schedule to the said Act,

which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal
tender as fram 1 January 2013; and

(b) that the designs of the said coin will be the design as shown and which is attached to this notice;
and

(&) that the specifications of the said coin are as follows:

TOLERANCE ON DIAMETER
DENOMINATION DIAMETER (POSITIVE AND NEGATIVE)
R1 PURE GOLD 16,50 mm 0,5 mm
(Signed)
Minister P Gordhan
MINISTER OF FINANCE
2013
R1 Gold Coin

South African Pollinators - The Bat

Reverse: R1 (!/,5 0z, Au 999.9)

GN 956 of 9 December 2013: The dimension of, design for and compilation of the year 2013 R2 circulation
coin
{Government Gazetie No. 37128)

DEPARTMENT CF FINANCE

SECRET

ANNEXURE D1
MINISTRY OF FINANCE

Memorandum No. 36 of 2013
Date: 20 November 2013
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By virtue of the powers vested in me by gection 19 {1) {a) of the South African Reserve Bank Act (Act No. S0 of
1989), I hereby declare- 1 1 0

(&) that the R2 circulation, uncirculated and proaf coins as set out in section (b} of the Second Schedule 2
to the said Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said
Act, will be legal tender as fram 1 November 2013; and

(6} that the designs of the said coin will be the design as shown and which is attached to this notice;
and

(c) that the specifications of the said cain remain as foflows:

DENOMINATION DIAMETER MASS
R2 23 mm 554

(Signed}
Minister P Gardhan
MINISTER OF FINANCE

GN 957 of & December 2013: The dimension of, design for and compilation of the year 2013 R2
commemorative crown
{Government Gazetie No. 37128}

SECRET
ANNEXURE D2

MINISTRY OF FINANCE

Memorandum No, 36 of 2013
Date: 20 November 2013

By virtue of the powers vested in me by section 18 (1) (&) of the South African Reserve Bank Act (Act No. 90 of
1889), I hereby declare-
(2} that the Crown size sterling silver coin as set out in section (2) of the Second Schedule to the said

Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be
legal tender as from 1 November 2013;

b that the design of the sajd coin will be the design as shown and which is attached to this notice; and

(¢) that the specifications of the said coin are as follows:

TOLERANCE ON DIAMETER
DENOMINATI DIAMETER (POSITIVE AND NEGATIVE)
R2 sterling sitver Crawn 38,725 mm + 0,8 mm

{Signed)
Minister P Gordhan
MINISTER OF FINANCE

2013
100 Year Annijversary of the Union Buildings
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4 100 YEAR ANNIVERSARY | \
- ' OF THE S | 111
. UNION BUILDINGS

Reverse: R2 Circulation Coin

i YepR
( MINIVERSART )

&~ OF THE

“TNION BULLDINGS

p FED

Reverse: R2 Crown (Ag 925 Cu 75)

GN 958 of 9 December 2013: The dimension of, design for and compilation of the year 2013 Protea coin
series
{Government Gazektte No. 37128)
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SECRET 1 1 2
ANNEXURE D3
MINISTRY OF FINANCE

Memorandum Ng, 36 of 2013
Date: 20 November 2013

By virtue of the powers vested in me by section 19 {1} (a) of the South African Reserve Bank Act (Act No. 90 of
1589), I hereby declare-

(@) that the 1 oz pure gold Protea coin, the one 1710t oz pure gold Protea ccin and the one R1 sterling
silver Protea coin, as set out in section {(a) of the Second Schedule to the said Act, which is being
manufactured, and will be issued by virtue of section 16 {1} of the said Act, will be legal tender as
from 1 November 2013; and

(b)

that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(€) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER
DENOMINATION DIAMETER (POSITIVE AND NEGATIVE)
1 0z 24 ct gold 32.69 mm 0,8 mm
1710t oz 24 ¢t gold 16.50 mm 0,5 mm
R1 sterling silver 32.69 mm 0,8 mm
(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2013 Protea Series
Life of a Legend - Nelson Mandela

Theme: Childhoad
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GN 959 of 9 December 2013: The dimension of, design for and compilation of the year 2014 Protea coin

series
{Government Gazeile No. 37128)

SECRET

MINISTRY OF FINANCE
Aemorandum No. 37 of 2013

20 November 2013

SEM-119

113

ANNEXURE 11

By virtue of the powers vested in me by section 19 {11 () of the South African Reserve Bank Act (Act No, 90 of

18893, I hereby declare-

(@) that the 1 oz pure gold Protea cain, the 1/10th oz pure gold Protea coin and the R1 sterling silver
Protea coin, as set out in section (&) of the Second Scheduie to the said Act, which is being
manufactured and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as

from 1 January 2014; and

()} that the designs of the said coins will be the designs as shown and which is attached to this notice;

and

(5] that the specifications of the said coins are as follows:

DENOMINATION DIAMETER (L%';S'i':_‘:::isg :;2:5::;
1 0z 24 ct gold 32.69 mm G,8 mm
1/10 0z 24 ¢t gold 16.50 mm 0,5 mm
R1 sterling silver 32.69 mm 0,8 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2014 Protea Series
Life of a Legend - Nelson Mandela

Theme: Education
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" “Education is the most

powerful weapon we can use
to change the world.”
Nelson Mandela

"Childrer; of today are the Hader sfiomeanrow
et eAUCATION i 2 very ORTeS wE Do 10
prepare hilobeen for thet Rature roles ay
feaddor: of the community™

Htscn Bandels

Ul

%7 Doz Au 9999

Reverse: RS/ 10 o2, An 9999 Reverse: R1 (Ag 925, Ce ¥5)

GN 960 of 9 December 2013: The dimension of, design for and compilation of the year 2014 Natura pure gold
coin series
{Government Gazette No. 37128)

SECRET
ANNEXURE 32

MINISTRY OF FINANCE

Memorandum No. 37 of 2013
20 November 2013

By virtue of the powers vested in me by section 19 (1) {a) of the South African Resarve Bank Act (Act No. 90 of
18893, I hereby declare-

i
(@) that the 1 oz gold Natura, %2 oz gald Natura, the % oz gold Natura and the 1/10%0z gold Natura
ceins as set out in section (2) of the Second Schedule to the said Act, which is being manufactured
and will be issued by virtue of the section 16 (1) of the said Act, will be legal tender as from 1st
January 2014; and

() that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(¢} that the specifications of the said coins are as follows:

DENOMINATION DIAMETER &%ﬁ%——“ﬁ%
1 oz 24 ct geld Natura 32,68 mm 0,8 mm
Ya 0z 24 ct gold Natura 27,00 mm 0,7 mm
4 0z 24 ¢t gold Natura 22,00 mm 0,6 mm
1/10 oz 24 ct gold Natura 16,50 mm 0,5 mm

{Signed)
Minister P Gordhan
MINISTER OF FINANCE

2014 Natura Series
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Nocturnal Hunters - The Leopard 1 1 5

Bovesie R0 .(1/% oz Au 990.6) Dogivey BEOTLLD Gzlh 96 ut

GN 961 of 9 December 2013: The dimension of, design for and compilation of the year 2014 R1 gold coin
series
{Government Gazetle No. 37128)

SECRET

ANNEXURE 13
MINISTRY OF FINANCE

Memarandum No. 37 of 2013



SEM-122

20 November 2013
By virtue of the powers vested in me by gection 18 {1) {a) of the South African Reserve Bank Act (Act No. 90 of
1589), I hereby declare-

(@  that the /10" 0z R1 Gold Coin as set out in section (a) of the Second Schedule to the said Act, which
is being manufactured and will be issued by virtue of the section 16 (1) of the said Act, will be legal
tender as from 1st January 2014; and

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

{c) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER
DENOMINATION DIAMETER _——__(POSITIVE AND NEGATIVE)
R1 {1/10 oz) 24 ct gald 16,50 mm 0,5 mm

{Signed)
Minister P Gordhan
MINISTER OF FINANCE

GN 962 of 9 December 2013: The dimension of, design for and compilation of the year 2014 R2 pure gold coin
series
{Government Gazette No. 37128)

SECRET
ANNEXURE 14

MINISTRY OF FINANCE

Memorandum No. 37 of 2013
20 November 2013

By virtue of the powers vested in me by sgegtion 19 (1) (a8} of the South African Reserve Bank Act {Act No. 90 of
1589), I hereby geclare-
(@) that the R2 gold coin as set out in section (a) of the Second Schedule to the said Act, which is being
manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as
from 1st January 2014; and

{b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(e} that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER
DIAMETER (POSITIVE AND NEGATIVE)

DENQMINATION

R2 (¥4 oz) 24 ct geld 22,00 mm 0,6 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2014 R1 24 Carat Gold Coin

South African Pollinators

The Southern Double-coilard Sunbird

116
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Reverse: R1 {1/10 oz, Au 999.9}

2014 R2 24 Carat Gold Coin

Discovery of Gold in South Africa

L b

Au 999 5

GN 964 of 9 December 2013: The dimension of, design for and compilation of the year 2014 sterling silver
coin series
{Government Gazette No. 37128)

SECRET

ANNEXURE J6
MINISTRY OF FINANCE

Memorandum No. 37 of 2013
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20 November 2013 1 1 8

By virtue of the powers vested in me by gection 19 {11 (3} of the South African Reserve Bank Act (Act No. 90 of
188%), I hereby declare-

(&) that the 5c, 10c, 20¢, and 30c sterling silver coins as set out in section (a) of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said
Act, will be legal tender as from 1st January 2014;

() that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

() that the specifications of the said coins are as follows:

DENOMINATION DIAMETER (Tl’%l-si?':c:igg 2 ;2:'5:5:)
2 oz sterling silver coin {50c) 50,0 mm 0,5 mm
1 oz sterling silver coin (20¢) 38,30mm 0,8 mm
V2 oz sterling silver coin (10¢) 32,70mm 0,8 mm
Y4 oz sterling silver coin {(5¢) 26,70mm 0,8 mm

(Signed)
Minister P Gordhan
INISTER OF FINANCE

2014 Silver Series

South Africa’s Marine Protected Areas

Reverse: 10c (1/20z, Ag 925 Cu 75) Reverse: 5¢ (1/40z, Ag 925 Cu 75)
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GN 965 of 9 December 2013: The dimension of, design for and compilation of the year 2014 R200 gold coin
series
{(Government Gazette No. 37128)

SECRET
ANNEXURE 37

MINISTRY OF FINANCE

Memorandum No. 37 of 2013
20 November 2013

By virtue of the powers vested in me by section 12 (1} {g) of the South African Reserve Bank Act (Act No. 90 of
1588), I hereby declare-
() that the R200 1 oz as set out in section (&) of the Second Schedule to the said Act, which is being
manufactured and will be issued by virtue of the section 16 (1) of the said Act, will be legal tender as
frem 15t January 2014; and

(e} that the designs of the said coins will be the designs 2s shown and which is attached to this notice;
and

(f that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER
DENOMINATION DIAMETER (_—__POSITIVE AND NEGATIVE)
R200 (1 oz) 24 ct gold 32.69 mm 0,8 mm

(Editorial Note: Numbering as per original Government Gazette.)

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

GN 966 of 9 December 2013: The dimension of, design for and compilation of the year 2014 R2 (crown)
sterling silver coin series
(Government Gazetie No. 37128)

SECRET
ANNEXURE 18

MINISTRY OF FINANCE

Memorandum No. 37 of 2013
20 November 2013

By virtue of the powers vested in me by section 19 (1) {3} of the South African Reserve Bank Act (Act No. S0 of
1589), T hereby declare-

(@) that the sterling silver R2 Crown, as set out in section (a) of the Second Schedule to the said Act,
which is being manufactured and will be issued by virtue of the section 16 (1) of the said Act, will be
legal tender as from 1st January 2014; and

(m that the designs of the szid coins will be the designs as shown and which is attached to this notice;

and
) that the specifications of the said coins are as follows:
TOLERANCE ON DIAMETER
DENOMINATION DIAMETER  PACTTIVE AND NECETTOR
DENOMIN DIAMETER (POSITIVE AND NEGATIVE)
R2 sterling silver Crown 38,725 mm + 0,8 mm

(Editorial Note: Numbering as per original Government Gazette.)

{Signed)

119
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Minister P Gordhan

MINISTER OF FINANCE 1 2 O

2014

South Africa - 20 Years of Democracy

Reverse: R200 (loz, Au 999.9)

Reverse: R2 Crown {Ag 925 Cu 75)

GN 967 of 9 December 2013: The dimension of, design for and compilation of the year 2014 R5 bi-metal
circulation coin - 20 years of democracy™
{Government Gazette No. 37128)
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SECRET 1 2 1

ANNEXURE 19
MINISTRY OF FINANCE

Memorandum No. 37 of 2013
20 November 2013

By virtue of the powers vested in me by section 19 (1} {a} of the South African Reserve Bank Act (Act No. 90 of
1889), I hereby declare-

(a) that the above RS circulation, RS uncirculated and R5 proof coin as set out in section (b) of the Second
Schedule to the said Act, which will be manufactured and issued by virtue of the section 16 (1) of the
said Act, will be legal tender as from 1 January 2014; and

{b) that the dimensional designs of the said coin will be the designs as shewn and which is attached to
this notice; and

(©) that the specifications of the said coins remain as follows:

EDGE
DENOMINATION LIAMETER TCKNE EDGE PROFILE
DENOMINATION DIAMETER THICKNESS MASS EDGE PROFI
26,00 £ 9,5+ Greove lettering and
3 0,08mm 2.8 £ 0,15mm 0,285 g 230 serrations
(Signed)
Minister P Gordhan
MINISTER OF FINANCE
2014

South Africa - 20 Years of Freedom

Reverse: RS Circulation Coin

GN 963 of 13 December 2013: The dimension of, design for and compilation of the year 2013 R2 (crown) and
2'4c (tickey) sterling silver coin series
{Government Gazetie No. 37128)

SECRET



Memorandum No. 37 of 2013
20 November 2013

MINISTRY QF FINANCE

SEM-128

ANNEXURE J5 1 2 2

By virtue of the powers vested in me by gsection 19 (1) {3} of the South African Reserve Bank Act (Act No. 80 of

1989), 1 hereby declare-

(a) that the Crown size and 2Vac sterling silver coins as set out in section (&) of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 14 (1) of the said

Act, will be legal tender as from 1 January 2014;

() that the designs of the said coins will be the designs as shown and which is attached to this notice;

and

Q) that the specifications of the said coins are as follows:

TOLERANCE ON DIAMETER

DENOMINATION DBIAMETER (POSITIVE AND NEGATIVE)
2V%¢ sterling silver Tickey 16,3 mm + 0,5 mm
R2 sterling silver Crown 38,725 mm * 0,8 mm

(Signed)
Minister P Gordhan
MINISTER OF FINANCE

2014 Tickey and Crown

Trains of South Africa - Electric Locomotives

Reverse: R2 Crown (Ag 925 Cu 75)
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Reverse: 2 1/2 c Tickey (Ag 925 Cu 75)

GN 24 of 23 January 2015: The dimension of, design for, and compilation of the year 2015 Protea Coin series
{Government Gazetie No. 38409)

NATIONAL TREASURY

By virtue of the powers vested in me by sagtion 19 (1) (a) of the South African Reserve Bank Act, 1989 (Act o, 90 of
1289), I hereby declare that-

(3} the 1 oz pure gold Pratea cain, the 1/10th oz pure gold Protea coin and the R1 sterling silver Protea
coin, as set out in paragranh (&) of Schedule 2 to the said Act, which is being manufactured, and will
be issued by virtue of section 16 (1 of the said Act, will be legal tender as from 1 January 2015;

(b) the designs of the said ccins will be the designs as shown and which is attached to this notice: and

{c) the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
1 oz 24 ct gold j 32.6% mm 31.107 g
1/10 oz 24 ct gold 16.50 mm 3.1i0 g
R1 sterling silver 32.69 mm 15,00 g

{Signed)
Nhlanhla M Nene
MINISTER OF FINANCE

2015 Protea Series

Life of a Legend - Nelson Mandela

Theme: Johannesburg
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Raverse: R25 {loz, Au 999.9) Reverse: R5 (1/100z, Au 999.9)

Reverse: R1 (Ag 925, Cu 75)

GN 25 of 23 January 2015: The dimension of, design for, and compilation of, the year 2015 UUnesco R2
{Crown) Sterling Silver and R2 Pure Gold Coin series
(Government Gazetie No. 38409)

NATIONAL TREASURY

By virtue of the powers vested in me by secticn 19 (1) (3) of the South African Reserve Bank Act {Act No. 90 of
1989), I hereby declare-

(a} that the sterling silver R2 Crown, as set out in Section (a) of the Second Schedule to the said Act,
which is being manufactured and will be issued by virtue of the section 16 (1) of the said Act, will be
legal tender as from 1st January 2015; and

{p) that the R2 gold coin as set out in Section (a) of the Second Schedule to the said Act, which is being
manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as
from 1st January 2015%; and

(¢} that the designs of the said coins will be the designs as shown and which is attached to this notice:

and
€2)] that the specifications of the said coins are as follows:
DENOMINATION DIAMETER MASS
R2 sterling sifver Crown 38,725 mm 33.626¢
R2 (% 0z2) 24 ct gold 22,00 mm 7.777 g

(Signed)
Nhlanhla M Nene
MINISTER OF FINANCE

2015 UNESCO Biosphere Coin Series
Kagelberg Biosphere

05 \
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Commgn Qbverse

Reverse: R2 (loz, Ag 925 Cu 75) Reverse: R2 {loz, Ag 925 Cu 75)

GN 26 of 23 January 2015: The dimensian of, design for, and compilation of, the year 2015 Natura Pure Gold
Coin series
{Government Gazetie No, 38409)

NATIONAL TREASURY

By virtue of the powers vested in me by section 1% (1) {a) of the South African Reserve Bank Act, 1989 (Act No. 30 of
18823, I hereby declare that-

(@) the 1 oz gold Natura, ¥ oz gold Natura, the ¥ oz gold Natura and the 1/10% oz gold Nature coins as
set out in paragraph {a) of Schedule 2 to the said Act, which is being manufactured and will be issued
by virtue of section 16 (1) of the said Act, will be legal tender as from 1 January 2015;
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(D) the designs of the said coins will be the designs as shown and which is attached to this notice; and
(e the specifications of the said coins are as follows: 1 2 6
DENOMINATION DIAMETER MASS
1 oz 24 ct gold Natura 32,62 mm 31.107 g
Y2 0z 24 ct gold Natura 27,00 mm 15.553 g
Y4 0z 24 ¢t gold Natura ' 22,00 mm 7.777 g
1/10 oz 24 ct gold Natura 16,50 mm 3.110g

{Signed)
Nhlanhla M Nene
MINISTER OF FINANCE

2015 Natura Series

Nocturnal Hunters

The Black-Backed Jackal

Common Obverse
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Reverse: R20 (1/40z, AU 999,9) Reverse: R10 (1/100z, Au 999.9)

GN 27 of 23 January 2015: The dimension of, design for, and compilation of, the year 2015 R1 Gold Coin
series
(Government Gazrette No. 38409)
DEPARTMENT OF NATIONAL TREASURY

By virtue of the powers vested in me by section 1% (i} {a} of the South African Reserve Bank Act, 1989 (Act No. 90 of
1989), I hereby declare that-

(2} the 1/10% 02 R1 Gold Coin as set out in paragraph {&) of Schedule 2 to the said Act, which is being
manufactured and will be issued by virtue of gsegtion 16 (1) of the said Act, will be legal tender as from
1 January 2015;

(b} the designs of the said coins will be the designs as shown and which is attached to this notice; and

(c) the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R1 (1/10 oz) 24 ct goid 16,50 mm 3.110¢g

(Signed)
Nhlanhia M Nene
MINISTER OF FINANCE
2015 R1 24 Carat Gold Coin
South African Reptiles

The Nile Crocodile

Reverse: R1 {1/100z, Au 999.9)
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GN 28 of 23 January 2015: The dimension of, design for, and compilation of the year 2015 R2 (Crown)} & 2
(Tickay) Sterling Silver Coin series 1 2 8
{Government Gazetie No. 38409)

NATIONAL TREASURY

By virtue of the powers vested in me by section 19 (1} (&) of the South African Reserve Bank Act, 1989 (Act No. 90 of
1989), I hereby declare that-

(a) the Crown size and 2Vc sterling silver coins as set out in paragrash () of Scheduis 2 to the said Act,
which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal
tender as from 1 January 2015;

{h) the designs of the said coins will be the designs as shown and which is attached to this notice; and

(3] the specifications of the said coins are as follows:

DENGMINATION DIAMETER MASS
2%c sterling silver Tickey 16,3 mm 1.414 g
R2 sterling silver Crown 38,725 mm 33.626 g

(Signed)
Nhlanhla M Nene
MINISTER OF FINANCE

2015 Tickey and Crown

Trains of South Africa

Steam Locomatives
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Reverse: 2 1/2 c Tickey (Ag 925 Cu 75}

GN 29 of 23 January 2015: The dimension of, design for, and compilation of the year 2015 Sterling Silver
Coin series
{Government Gazetie No, 38409)

NATIONAL TREASURY

By virtue of the powers vested in me by sectien 18 (1) {&) of the South African Reserve Bank Act, 1989 (Act No. 90 of
1989), I hereby declare that-

(a) the 5¢, 10c, 20c, and S0c sterling silver coins as set out in pgragraph {3} of Schedule 2 to the said Act,
which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal
tender as from 1st January 2015;

(b} the designs of the said coins will be the designs as shown and which is attached to this notice; and

() the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
2 oz sterling silver coin (50c¢) 50,0 mm 67.252 g
1 oz sterling silver coin (20¢) 38,30mm 33,626 g
V2 oz sterling silver coin (10¢) 32,70mm 16.813 g
14 oz sterling silver coin (5¢) 26,70mm 8.406 g

(Signed)
Nhlankla M Nene
MINISTER OF FINANCE

2015 Silver Series

South Africa’s Marine Protected Areas

ﬁ.- |
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Reverse: 50c (20z, Ag 925 Cu 75) Reverse: 20¢ (loz, Ag 925 Cu 75)
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Reverse: 10¢ (1/20z, Ag 925 Cu 75) Reverse: 5¢ (1/40z, Ag 925 Cu 75)

GN 538 of 26 June 2015: Directive for conduct within the national payment system in respect of the financial

action task force recommendations for electronic funds transfer
{Government Gazette No. 38894)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

South African Reserys Bank

DIRECTIVE FOR CONDUCT WITHIN THE NATIONAL PAYMENT SYSTEM IN RESPECT OF THE FINANCIAL

ACTION TASK FORCE RECOMMENDATIONS FOR ELECTRONIC FUNDS TRANSFERS

DIRECTIVE NO. 1 OF 2015
TABLE OF CONTENTS

Background, purpose and position of the South African Reserve
Bank

Definitions

Directive

3 Conclusion

Annexure A FATF Recommendation 16 - Wire Transfers

iy e

1. Background, purpose and position of the South African Reserve Bank

1.1.

1.2,

Background

1.1.1.  In terms of section 108 (1) () of the South African Reserve Bank Act, 1989 (Act No. 90 of 1985 -
the SARB Act), the Sauth African Reserve Bank (the Bank) is required to perform such functions,
implement such rules and procedures and, in general, take such steps as may be necessary to
establish, conduct, monitor, regulate and supervise payment, clearing or settlement systems,
Furthermore, the Nationzl Payment System Act, 1998 (Act No. 78 of 1998 - the NPS Act)
provides for the management, administration, operation, regulation and supervision of
payment, ciearing and settlement systems in the Repubiic of South Africa, and to provide for
connected matters.

1.1.2. The National Payment System (NPS) encompasses the entire  payment process from payer to
beneficiary and includes settlement between banks and on behalf ¢f ¢clearing system
participants. The process includes ali the tools, systems, mechanisms, institutions, agreements,
procedures, rules or laws applied or utilised to effect payment. The NPS erables the circulation
of money, that is, it enables transacting parties to exchange value.

1.1.3. The NPS Act, in section {3), provides that the Bank may recognise a payment system
management body established with the object of organising, managing and regulating the
participation of its members in the payment system. It is within the scope of the payment
system management body to ensure that each payment stream has the required legal
agreements in place, referred to as Payment Clearing House (PCH) agreements, signed by the
participants, wherein they undertzke to adhere to the cenditions of the agreement, the rules
and the standards of the payment stream.

1.1.4 In terms of section 12 of the NPS Act, the Bank may from time to time, after consultation with a

relevant payment system management body, issue directives to any person regarding a
payment system or the application of the provisions of the NPS Act,

Purpase

130



1.3.

1.2.1.

1.2,2,

Position

1.3.1.

1.3.2.

1.3.3.

1.3.4.

1.3.5.

1.3.6.

A3l 72

2, Definitions
In this directive, unless the context indicates otherwise, the words and expressions used herein shall
have the same meaning assigned to them in the NPS Act, the Recommeandations, and cognate
expressions shall have corresponding meanings.

2.1,

3. Directive
For all electronic funds transfers, any bank or clearing system participant that originates, facilitates or
enables the origination, performs the role of intermediary, or is the beneficiary of any electronic funds
transfer shall:

3.1

3.2

3.1.1

3.1.2

3.1.3

SEM-137

The Bank is issuing this directive to provide for the conduct of banks and clearing system
participants relating to electronic funds transfers as required by the Financial Action Task Force
{FATE).

On 15 February 2012 the FATF released the revised International Standards on Combating
Money Laundering and Financing of Terrorism and Proliferation, alse known as the FATF
Recommendations (Recommendations). These Recommendations impact the payment system,
the participants, and the content of "wire transfers" {(known in South Africa as electraonic
payments cr electronic funds transfers}. It is within this area that the Bank is collaborating with
the Financial Intelligence Centre and their mandate in terms of the Financial Intelligence Centre
Act, 2001 (Act Mo. 38 of 20031 - the FIC Act) to ensure South Africa’s compliance with the
applicable Recommendations and any supporting guidelines.

of the Bank
The Bank supports the initiatives and Recommendations of the FATF and requires of all banks

and clearing system participants to ensure that any electronic funds transfer, as described
befow, meet the requirements of Recommendation 16, attached as Anngxure A,

Electronic funds transfers comprise of, among other, information relating to the eriginator, the
beneficiary, and the value of a payment transaction.

Electronic funds transfers are originated by banks and clearing system participants or
customers of the banks and clearing system participants. Electronic funds transfers are
processed and farwarded, at times through an intermediary bank or clearing system
participant, to the beneficiary bank or clearing system participant, for credit to the beneficiary
account, utilising the payment system infrastructure and computerised systems. These
transactions encompass both domestic and cross-border payments,

Any bank or clearing system participant that facilitates or originates electronic funds transfers
that result in funds flowing from one person or institution to another must ensure that the
requirements as described in the Recommendations, the FIC Act, and the rules and standards
required of signatories to the relevant PCH agreements, managed by the recognised payment
system management body, are implemented and maintained.

The implementation of and compliance with the Recommendations are to prevent the use of
the payment system to facilitate money laundering or the movement of terrorist funds.

With the exception of manually generated Society of Worldwide Interbank Financial
Telecommunications (SWIFT) messages, the content of the electronic funds transfer messages
are populated utitising sophisticated computer software that ensures correct information is
uploaded ta the message.

This directive governs electronic funds transfers originated utilising the:

1.3.7.1. SWIFT network;

1.3.7.2. Immediate Settlement Payment Clearing House (PCH);

1,3.7.3. Electronic Funds Transfer Debit PCH;

1.3.7.4.  Electronic Funds Transfer Credit PCH;

i.3.7.5, Reai-Time Clearing PCH;

1.3.7.6.  Any other system that is able to initiate or process an electronic funds transfer.

Implement such measures and processes to ensure that the requirements as contemplated
within the Recommendations &re strictly adhered to;

Implement the message requirements as stipulated within the PCH agreements, rules and
standards;

Ensure that the requirements for customer and originator identification as set aut in the FIC
Act are implemented.

Following proper governiance, the Chief Executive Officer, together with Anti- Money Laundering (AML)
Cempliance Officer, with the assistance of the internal audit function, must, on an annual hasis, submit
to the National Payment System Department of the South African Reserve Bank, a declaration confirming
that the systems and processes employed by the bank or clearing system participant to originate and
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financing.

3.3

3.4

SEM-138

transmit, intermediate or receive electronic funds transfers, are compliant with the requirements of FATF
Recommendation 16 and any supporting guidelines,

The declarations must be sent to the address below, and reach the Bank by no later than 31 March
each year.

Further, each bank or clearing system participant must permit and assist any persons identified by the
Bank to inspect the transactions and the systems employed to populate the abovementioned electronic
funds transfers.

4, Conclusion

4.1
4,2

4.3
4.4

This directive is not exhaustive and may be supplemented or amended from time to time.

Banks and clearing system participants who undertake the business of electronic funds transfers are
obfiged to act in accordance with the NPS Act and this directive. Contravention of this directive is an
offence in terms of section 12 of the NPS Act.

This directive becomes effective on the date of publication hereof.

Banks and clearing system participants who are uncertain as to whether their current or future business
practices are aligned with this directive should initiate discussions with the National Payment System
Department of the Bank to clarify the matter.

Compliance declarations as well as any enquiry or clarification concerning this directive may be
addressed to:

The Head: National Payment System Department

South African Reserve Bank

PO Box 427

Pretoria

0001

The declaration may also be sent to the following e-mail address: nosdirectives@resbank.co.za

ANNEXURE A
FATF Recommendation 16 - Wire Transfers:

Countries should ensure that financial institutions include required and accurate originator information, and
required beneficiary information, on wire transfers and related messages, and that the information remains with the
wire transfer or related message throughout the payment chain.

Countries should ensure that financial institutions monitor wire transfers for the purpose of detecting those
which lack required originator and, or, beneficiary information, and take appropriate measures.

Countries should ensure that, in the context of processing wire transfers, financial institutions take freezing
action and should prohibit conducting transactions with designated persons and entities, as per the obligations set
out in the relevant United Nations Security Councli resalutions, such as resolution 1267 (1999) and its successor
resolutions, and resoclution 1373 (2001), relating to the prevention and suppression of terrorism and terrorist

Interpretive Note to FATF Recommendation 16 (Wire Transfers)

A, Objective

Recommendation 16 was developed with the objective of preventing terrorists and other criminals from having
unfettered access to wire transfers for moving their funds, and for detecting such misuse when it occurs,
Specifically, it aims to ensure that basic information on the originator and beneficiary of wire transfers is

immediately available:
(8) to appropriate law enforcement or prosecutorial authorities to assist them in detecting, investigating, and

1.

prosecuting terrorists or other criminals, and tracing their assets;

(b) to financial intelligence units for analysing suspicious or unusual activity, and disseminating it as

()

necessary; and

to ordering, intermediary and beneficiary financial institutions to facilitate the identification and reporting
of suspicious transactions, and to implement the requirements to take freezing action and comply with
prohibitions from conducting transactions with designated persons and entities, as per the obligations set
out in the retevant United Nations Security Council resolutions, such as resolution 1267 (1999) and its
successor resolutions, and resolution 1373 (2001) relating to the prevention and suppression of terrorism
and terrorist financing.

To accomplish these objectives, countries should have the ability to trace all wire transfers. Due to the
potential terrorist financing threat posed by small wire transfers, countries should minimise thresholds taking
into account the risk of driving transactions underground and the importance of financial inclusion. It is not the
intention of the FATF to impose rigid standards or to mandate a single operating process that would negatively

affect the payment system.
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B. Scope

3. Recommendation 16 appiies to cross-border wire transfers and domestic wire transfers, including serial
payments, and cover payments,

4, Recommendation 16 is not intended to cover the following types of payments:

(8} Any transfer that flows from a transaction carried cut using a credit or debit or prepaid card for the
purchase of goods or services, so long as the credit or debit or prepaid card number accampanies all
transfers flowing fram the transaction. However, when a crédit or debit or prepaid card is used as a
payment system to effect @ person-to-person wire transfer, the transaction is covered by
Recommendation 16, and the necessary information sheuld be included in the message.

(b) Financial institution-to-financial institution transfers and settfements, where both the criginator person
and the beneficiary persen are financial institutions acting on their own behaif.

5. Countries may adopt a de minimis threshold for cross-border wire transfers (no higher than USD 1,000 or EUR

1,000}, below which the following requirements should apply:

(a) Countries should ensure that financial institutions include with such transfers: (i} the name of the
originator; {ii) the name of the beneficiary; and (iii) an account number for each, or a unique transaction
reference number. Such information need not be verified for accuracy, unless there is a suspicion of money
laundering or terrorist financing, in which case, the financial institution should verify the information

pertaining to its customer.

(&) Countries may, nevertheless, require that incoming cross-border wire transfers below the threshold
contain required and accurate originator information.

« Cross-Border Qualifying Wire Transfers

6. Information accompanying ail qualifying wire transfers should always contain:
(a) The name of the originatar;
(b) The originator account number where such an account is used to process the transaction;
(c) The originator’'s address, or national identity number, or customer identification number, or cate znd place
of birth;
{dh The name of the beneficiary; and
{¢) The beneficiary account number where such an account is used to process the transaction,

7. In the absence of an account, 3 unique transactian reference number should be included which permits
traceability of the transaction.

8. Where several individual croess-border wire transfers from a single griginator are bundled in a batch file for
transmission to beneficiaries, they may be exempted fram the requirements of paragraph 6 in respect of
originator information, provided that they include the originator's account number or unique transacticn
reference number (as described in paragraph 7 abave), and the batch file contains required and accurate
ariginator information, and full beneficiary infermation, that is fully traceable within the beneficiary country.

D. Damestic Wire Transfers

9. Information accompanying domestic wire transfers should also include originator information as indicated for
cross-border wire transfers, unless this information can be made available to the beneficiary financial institution
and appropriate authorities by other means. In this latter case, the ordering financial institution need only
include the account number or a unigue transaction reference number, provided that this numbear or identifier
will permit the transaction to be traced back to the originator or the beneficiary.

10. The information should be made available by the ordering financial institution within three business days of
recgiving the reguest either from the beneficiary financial institution or fram appropriate competent authorities.
Law enforcement authorities should be able to compel immediate production of such information,

E. Responsibilities of Ordering, Intermediary and Beneficiary Financial Institutions

ing fi ial institution

11. The ordering financial institution should ensure that qualifying wire transfers ¢ontain required and accurate
ariginator information, and required beneficiary information.

12. The ordering financial institution should ensure that cress-border wire transfers below any applicable threshaotd
contain the name of the originator and the name of the beneficiary and an account number fer each, or a
unique transaction referance number,

13. The ordering financial institutien should maintain all ariginator and beneficiary information collected, in
accordance with Recammendation 11.

14. The ordering financial institution should not be allowed to execute the wire transfer if it does not comply with
the requirements specified above.

Intermediary financial institution
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15. For cross-border wire transfers, financial institutions processing an intermediary element of such chains of wire
transfers should ensure that all originator and beneficiary information that accompanies a wire transfer is

retained with it.

16. Where technical limitations prevent the required originater or beneficiary information accompanying @ cross-
border wire transfer from remaining with 2 related domestic wire transfer, a record should be kept, for at least
five years, by the receiving intermediary finarcial institution of all the informatian received from the ordering
financial institution or another intermediary financial institution,

17. Anintermediary financial institution should take reasonable measures to identify cross-border wire transfers
that lack required originator information or required beneficiary information. Such measures should be

consistent with straight-through processing.

18. An intermediary financial institution shauld have effective risk-based policies and procedures for determining: (i)
when to execute, refect, or suspend & wire transfer lacking required originator or required beneficiary
information; and (ii) the apprapriate follow-up action,

Beneficiary financial institution

19. A beneficiary financial institution should take reascnable measures to identify cross-border wire transfers that
lack required originator or required beneficiary information. Such measures may include post-event monitoring

or real-time monitoring where feasible.

20. For gualifying wire transfers, a beneficiary financial instituticn should verify the identity of the beneficiary, if the
identity has not been previcusly verified, and maintain this information in accordance with Recommendation 11.

21. A beneficiary financial institution should have effective risk-based policies and procedures for determining: (i)
when to execute, reject, or suspend a wire transfer lacking required originator or required beneficiary
information; and (ii) the appropriate fallow-up action,

F. Money or Value Transfer Service Operators

22, Money or value transfer service (MVTS) providers shauld be required to comply with all of the relevant
requirements of Recommendation 16 in the countries in which they operate, directly or through their agents, In
the case of a MVTS provider that controls both the ordering and the beneficiary side of a wire transfer, the

MVTS provider:
{a) Should take inte account all the information from both the ordering and beneficiary sides in order to
determine whether an STR has to be filed; and

(b) Should file an STR in any country affected by the suspicious wire transfer, and make relevant transaction
informatian available to the Financial Intelligence Unit.

Footrictes
1 International Standards On Combating Money Laundering And The Financing Of Terrorism & Proliferation - The FATF

Recommendations - February 2012,

GN 1181 of 27 November 2015: The dimension of, design for, and compilation of, 2015 Commeamorative
Griqua Town Series
{Government Gazette No. 39459)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
MINISTRY OF FINANCE

Memorandum No.
By virtue of the powers vested in me by section 19 {1} {5) of the South African Reserve Bank Act (Act No. 0 of
1989), I hereby declare-

(@) that the above R5 circufation coin, the R2 (1 oz) sterling silver coin and the R2 (% oz) gold coin ag set
out in Section (&) of the Second Schedule to the said Act, which will be manufactured and issued by
virtue of the section 16 (1} of the said Act, will be legal tender as from 1 Qctober 201%; and

{b) that the dimensional designs of the said cain will be the designs as shown and which is attached ta
this notice; and

(¢ that the specifications of the said coins remain as follows:

DENOMINATION DIAMETER MASS
RS (bi-metal alloy)” 26,00 mm 9,59
R2 {1 az) sterling silver 38.725 mm 33.626 g
R2 {4 oz) 24 ct gold 22,00 mm 7.777 ¢
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{Signed)

NHLANHLA M NENE, MP 13 5

MINISTER OF FINANCE

2015

200 Year Anniversary of the Coinage of Grigua Town

Reverse: R5 circulation coin Obwverse; RS circulation coin

Reverse: R2 (loz, Ag 925 Cu 75) Reverse: R2 (lez, Ag 925 Cu 75)

‘Reverse: R2 (1/40z, Au 999.9)

GN 1182 of 27 November 2015: The dimension of, design for, and compilation of, the Year 2015 R15
{Crown) Sterling Silver Coin Series
{Government Gazette No. 39459)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
MINISTRY OF FINANCE



Memorandum No.
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By virtue ¢f the powers vested in me by gection 19 (1) (8) of the South African Reserve Bank Act (Act No. 90 of 1 3 6

1989}, I hereby declare-

@ that the sterling silver R15 {1o0z) sterling silver coin, as set out in Section (&) of the Second Schedule
to the said Act, which is being manufactured and will be issued by virtue of the section 16 (1) of the
said Act, will be legal tender as from 1 October 2015; and

(b) that the designs of the said coins will be the designs as shown and which is attached to this notice;

and

() that the specifications of the said coins are as follows:

DENOMINATION

DIAMETER

R15 (1 0z} sterling silver 38.725 mm

32.626 g

(Signed)
NHLANHLA M NENE, MP
MINISTER OF FINANCE

The Secretary Bird - The Defender of the Nation

2015 R15 Sterling-silver Coin

Obverse: R15 (1oz, Ag 925 Cu 75)

GN 1183 of 27 November 2015: The dimension of, design for, and compilation of, the Year 2016 R2 Unesco

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

Series
{(Government Gazetie No. 36459)
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MINISTRY OF FINANCE

Memorandum No.
By virtue of the powers vested in me by section 18 (1) {3) of the South African Reserve Bank Act {(Act No. 90 of
1889), I hereby declare-

{(a) that the R2 (% oz} gold coins (two coins|) and R2 (1 ¢z2) sterling silver coins (two coins) as set out in
Section (a) of the Second Schedule to the said Act, which is being manufactured, and will be issued by
virtue of section 16 (1) of the said Act, will be legal tender as from 1 January 2016; and

(5) that the designs of the said coins will be the designs as shown and which is attached to this notice;

and
{c) that the specifications of the said coins are as follows:
DENOMINATION DIAMETER MASS

R2 (Va oz) 24 ct gold 22,00 mm 7.777 g

R2 {¥ 0z) 24 ct gold 22,00 mm 7.777 g

R2 (1 oz) sterling silver 38.725 mm 33.626 g

R2 (1 oz) sterling silver 38.725 mm 33.626 g

(Sighed)

NHLANHLA M NENE, MP
1INISTER OF FINANCE

2016 UNESCO 8iosphere Coin Series
Cape West Coast Biosphere Reserve

Common Obverse

Reverse: R2 (1/40z, Au 999,9)
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Reverse: R2 {10z, Ag 925 Cu 75) Reverse: R2 (loz, Ag 225 Cu 75)

GN 1184 of 27 November 2015: The dimension of, design for, and compilation of, the Year 2016 Protea Coin
Series
(Government Gazette No. 39459)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
MINISTRY OF FINANCE

lemorandum No.

By virtue of the powers vested in me by section 18 (1) {a) of the South African Reserve Bank Act (Act No. 90 of
1889), I hereby declare-

(a} that the 1 oz pure gold Protea coin, the 1/10™" 0z pure gold Protea coin and the R1 sterling silver
Protea coin, as set out in Section (2) of the Second Schedule to the said Act, which is being
manufactured, and will be issued by virtue of secticn 16 (1) of the said Act, will be legai tender as
fram 1 January 2016; and

{b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(¢} that the specifications of the said cains are as follows:

DENOMINATION DIAMETER MASS
R25 (1 0z) 24 ct goid 32.69 mm 31,107 g
R5 (1/10 oz) 24 ct gold 16.50 mm 3.110 g
o R1 sterfing silver 32.69 mm 15.00 g

(Signed)
NHLANHLA M NENE, MP
MINISTER OF FINANCE

2018 Protea Series
Life of a Legend - Nelson Mandela

Nelson Mandela as a young attorney and the concept aof justice
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Reverse: R25 (loz, Au 999.9) Reverse: R5 {1/100z, Au 999.9)



Reverse: R1 (Ag 925, Cu 75)
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3N 1185 of 27 November 2015: The dimension of, design for, and compilation of, the Year 2016 Natura Pure

. Gold Coin Series
{Government Gazette No. 39459)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

MINISTRY OF FINANCE

Memorandum No.

By virtue of the powers vested in me by section 19 (1) {g] of the South African Reserve Bank Act {Act No. 884 of

1889), I hereby declare-

(8)  that the 1 oz gold Natura, ¥ oz gold Natura, the % oz goid Natura and the 1/10'" 0z gold Natura
coins as set out in Section (@) of the Second Schedule to the said Act, which is being manufactured
and will be issued by virtue of the section 16 {1) of the said Act, will be legal tender as from 1st

January 2016; and

(b)
and
(c) that the specifications of the said coins are as follows:
DENOMINATION DIAMETER MASS
R100 (1 oz) 24 ct gold 32,69 mm 31.107 g
R50 {1/2 oz) 24 ct gold 27,00 mm 15.553 g
R20 {1/4 oz} 24 ct gold 22,00 mm 7777 ¢
R10 (1/10 0z) 24 ct gold 16,50 mm 3.110¢g

{Signed)
NHLANHLA M NENE, MP
MINISTER OF FINANCE

2016 Natura Series
Nocturnal Hunters - The Spotted Hyena
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that the designs of the said coins will be the designs as shown and which is attached to this notice;



Common Obverse

Reverse: R20 (1/40z, Au 999,9) Reverse: R10 {1/100z, Au 999,9)

GN 1186 of 27 November 2015: The dimension of, design for, and compilation of, the Year 2016 Sterling

Silver Coin Series

{Government Gazeite No. 39459)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

MINISTRY QF FINANCE

Memorandum No.

SEM-146

140

By virtue of the powers vested in me by section 15 (1] (5] of the South African Reserve Bank Act {(Act Mo. 90 of

1589}, I hereby declare-

(a) that the 5¢, 10¢, 20¢, and 50¢ sterling silver coins as set out in Section {(a} of the Second Schedule to
the said Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said

Act, will be legal tender as from 1 January 2016,

(" that the designs of the said coins will be the designs as shown and which is attached to this notice;

and

©) that the specifications of the sald coins are as follows:

DENOMINATION DIAMETER MASS
2 oz sterling silver coin {50¢) 50,0 mm 67.252 g




1 oz sterling silver coin (20¢) 38.725 mm 33.626 g
% oz sterling silver coin {10c) 32,70 mm 16.813 g
ta oz sterling silver coin (5¢) 27.00 mm 8.406 ¢

(Signed}
NHLANHLA M NENE, MP
MINISTER OF FINANCE

2016 Silver Series

South Africa’s Marine Protected Areas

Reverse: 10¢ (1/20z, Ag 925 Cu 75)

Reverse: 5c (1/40z, Ag 925 Cu 75)
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GN 1187 of 27 November 2015: The dimension of, design for, and compilation of, the Year 2016 R1 Gold Coin

Series
{Government Gazette No. 39459)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

MINISTRY OF FINANCE

Memorandum No,

By virtue of the powers vested in me by section 319 1) /3) of the South African Reserve Bank Act (Act No. 90 of

18989), I hereby declare-

(a) the said Act, which is being manufactured and will be issued by virtue of the section 16 (1) of the said
Act, will be legal tender as from 1 January 2016; and

(h) that the designs of the said coins will be the designs as shown and which is attached to this notice;

and



(<) that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R1 (1/10 oz} 24 ct gold 16,50 men 3.110¢g

(Signed}
NHLANHLA M NENE, MP
MINISTER OF FINANCE

2016 R1 24 Carat Gold Coin
South African Reptiles

The Cape Dwarf Chameleon

Reverse: R1 (1/100z, Au 999.9)
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GN 265 of 29 April 2016: The dimension of, design for, and compilation of the Year 2015 R2 {Crown) & 2Vvac

(Tickey) Sterling-Silver Coin Series
{Government Gazelie No. 38962)

SOUTH AFRICAN RESERVE BANK
MINISTRY OF FINANCE

By virtue of the powers vested in me by section 1% (1) (8) of the South African Reserve Bank Act (Act No. §0 of

1889), I hereby declare-

(@) that the R2 and 2%c sterling-silver coins as set out in Section (&) of the Second Schedule to the said
Act, which is being manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be

legal tender as from 1st March 2016,

{b) that the designs of the szid coins will be the designs as shown and which is attached to this notice;

and

()} that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
2Vc sterling-silver Tickey 16,3 mm 1414 g
R2 sterling-silver Crown 38,725 mm 33.626 ¢

{Signed)
PJ GORDHAN, MP
MINISTER OF FINANCE

2016 2 1/2 c Tickey and R2 Crown Series
South African Inventions - The Dolos
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Obverse: 2 1/2 c Tickey Reverse: 2 1/2 ¢ Tickey
{Ag 925 Cu 75) {Ag 925 Cu 75)

Obverse: R2 Crown Reverse: R2 Crown
(loz, Ag 925 Cu 75} (ioz, Ag 925 Cu 75)

GN 266 of 29 April 2016: The dimension of design for, and compilation of, the Year 2016 National Geographic
Coin Series
(Government Gazetlie No. 39962)

SOUTH AFRICAN RESERVE BANK
MINISTRY OF FINANCE

By virtue of the powers vested in me by section 19 (13 (8} of the South African Reserve Bank Act (Act No. 80 of
1689}, I hereby declare-

(a) that the 1 oz,' 2 0z, 4 0z and 1/101:h oz gold and 1 oz sterling-silver National Geographic coins as set
out in section (8) of the Second Schedule to the said Act, which is being manufactured and will be
issued by virtue of the section 16 (1) of the said Act, wilf be legal tender as from 1st March 2016; and

{b) that the designs of the szid coins will be the designs as shown and which is attached to this notice;

and
(3] that the specifications of the said coins are as follows:
DENOMINATION DIAMETER MASS
R20C (1 0z) 32,69 mm 31.107 g
R100 (1 oz) 7 27,00 mm 15.553 g
R 50 {¥ oz) 22,00 mm 7.777 g
R 20 {1/10 oz} 16,50 mm 3.110g
R 2 (1 oz) Sterling-silver 38.725 mm 33.626 g

(Signed)
PI GORDHAN, MP
MINISTER OF FINANCE

2016 National Geographic Coin Series
Big Cats Initietive - The Cheetah
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Caommon obverse of the gold coins

(foz, 1/202, 1/40z and 1/100z) Reverse: R200 (loz, Au 999.2) Reverse: R100 (1/20z, Au 999.9)

Reverse: R50 {1/40z, Au 996.9)

Obverse: R2 (loz, Ag 925 Cu 75) Reverse: R2? (loz, Ag 925 Cu 75)

GN 652 of 7 October 2016: The design for the current 22-Carat Gold Krugerrand Series
{Government Gazette Na, 40339)

SOUTH AFRICAN RESERVE BANK
SOUTH AFRICAN MINT COMPANY (RF) (Pty} Ltd
NOTIFICATION

The introduction of new Krugerrands to the current 1oz, 1/20z, 1/40z and 1/1007 22-carat gold series required that
new master tooling be manufactured for the existing range to ensure that all Krugerrands are minted to the same
standard and to adjust to newer, improved manufacturing processes.

(Signed)

TUMI TSEHLO

MANAGING DIRECTOR

SOUTH AFRICAN MINT COMPANY (RF) (Pty) Ltd
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GN 653 of 7 October 2016: The dimension of, design for, and compilation of the Year 2016 Colour Coin Series

(Government Gazette No. 40339)

SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 (1) {a) of the South African Reserve Bank Act (Act No., 80 of

1989), I hereby declare-

(@) that the two R10 (1oz, sterling-silver) colour printed coins and the two RS (1oz, sterling-silver) ¢olour
printed coins, as set out in Section (a) of the Second Schedule to the said Act, which will be
manufactured, and will be issued by virtue of secticn 16 (1) of the said Act, wiil be legal tender as

from 1 August 2016; and

() that the designs of the said coins will be the designs as shown and which are attached to this notice;

and

() that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R10 (1oz, sterling-silver) 38.725mm 33.626¢
R1¢ {10z, sterling-silver) 38.725mm 33,6269
R5 {10z, sterling-silver) 38.725mm 33.626g
R5 (1loz, sterling-silver) 38.725mm 33.626¢g

(Signed)
PRAVIN ] GORDHAN, MP
MINISTER OF FINANCE

2016 Colour Coin Series

The Kogelberg Biosphere Reserve

=l
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Common obverse

(2x RS loz, and 2x R10 lez)
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GN 654 of 7 October 2016: The dimension, design for, and compilation of the Year 2017 Natura Coin Series
(Government Gazette No. 40339)

SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by gection 13 (1) {2) of the South African Reserve Bank Act (Act No. 80 of
1589}, I hereby deciare-

(a) that the R100 (loz, 24-carat golc) Natura coin, the R50 {1/20z, 24-carat gold) Natura coin, the R20
(1/40z, 24-carat gold) Natura coin, the R10 (1/100z, 24-carat gold) Natura coin, and the R5 {1/200z,
24-carat gold) Natura coin, as set out in Section (&) of the Second Schedule to the said Act, which will
be manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as
from 1 January 2017; and

()] that the designs of the sald cains will be the designs as shown and which are attached to this notice;
and

() that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R10Q {1 oz, 24-carat gold) 32.69mm 31.107g
R50 (1/202, 24-carat gold) 27.00mm 15.553¢g
R20 (1/40z, 24-carat gold) 22.00mm 7.777g
R19 (1/100z, 24-carat gold) 16.50mm 3.1109
R5 (1/200z, 24-carat gold) 12.00mm 1.555g

(Signed)
PRAVIN J GORDHAN, MP
MINISTER OF FINANCE
2017 Natura Coin Series

Coert Steynberg's 1946 Springbok Designs
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GN 655 of 7 October 2016: The dimension of, design for, and compilation of the Year 2017 Sterling-Silver

Coin Series

{Government Gazetie No. 40339)

SOUTH AFRICAN RESERVE BANK
By virtue of the powers vested in me by section 19 (1) {s) of the Sauth African Reserve Bank Act (Act No. 90 of

1989), I hareby declare-
that the 50c¢ (loz, sterling-silver) coin, the 20c (1/2oz, sterling-silver) cain, the 10¢ (1/40z, sterfing-

{a)

Act, will be legal tender as from 1 January 2017; and

(b

and

silver) coin and the 5c (1/100z, sterling-silver}) coin, as set out in Saction (a) of the Second Schedule
to the said Act, which will be manufactured, and will be issued by virtue of sectian 16 (1) of the said

that the designs of the said coins will be the designs as shown and which are attached to this notice;



(¢} that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
50c¢ (2o0z, sterling-silver) 50.00mm 67.252g
20c {1oz, sterling-silver) 38.725mm 33.626g
10¢ {1/20z, sterling-silver) 32.70mm 16.813g
5c {1/40z, sterting-silver) 27.00mm 8.4069

{Signed)
PRAVIN ] GORDHAN, MP
MINISTER OF FINANCE

2017 Sterling-Silver Coin Series

The South African Marine Protected Areas

Prince Edward Islands

Commaon obverse
20z, 1oz, 1/20z and 1/40z
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Revérse: 100(1/202) A§ 975 Curs) Reverse: So{1/40z,Ag 935:Cursy 1 4 9

GN 656 of 7 October 2016: The dimension of, design for, and compilation of the Year 2016 Sterling Silver
Crown and Tickey Coin Series
(Government Gazetie No. 40339)

SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 (1] {3) of the South African Reserve Bank Act (Act No. 90 of
13893, I hereby declare-

(@) that the sterling-silver R2 crown and 2-1/2 cent tickey as set out in Section (a) of the Second
Schedule to the said Act, which will be manufactured, and will be issued by virtue of the section 16 (1)
of the said Act, will be legal tender as from 1st January 2017; and

() that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

{c) that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R2 crown (loz, sterling-silver} 38.725mm 33.6269
2-1/2 cent tickey (sterling-silver) 16.30mm 1.414g

(Signed)
PRAVIN 1 GORDHAN, MP
MINISTER OF FINANCE

Notification: The year of issue for this R2 crown and 2 1/2 ¢ lickey series is 2017, not 2016 as stated in the heading.
2017 2 1/2 c Tickey and R2 Crown Series

South African Inventions - The Heart Transplant

Obvarse: RZ Crowh Reverse: R2 Crown
oz Ap92s CuIs) {10z, Ag 925 Cu 75)
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 Cbverse: 2.1/2 ¢ Tickéy - Reverss:2 10 ¢ Tickey
Ay 925 Cu by ST Aguzauig).

GN 657 of 7 October 2016: The dimension of, design for, and compilation of the Year 1967 /2017 Vintage
Krugerrand
{Government Gazette No. 40339)

SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 18 (1} (3} of the South African Reserve Bank Act (Act No. 90 of
1989), I hereby declare-

(a) that the Vintage Krugerrand of 1967/2017 (1o0z, 22-carat gold) coin be reissued in 2016 as a fegal
tender coin, as set out in Sectian (a) of the Second Schedule to the said Act, which will be
manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as

from 1 August 2016; and

[(2)] that the designs of the said coins will be the design as shown and which are attached to this notice;

and
(¢ that the specifications of the said coin are as follows:
OUNCES & METAL VALUE DIAMETER MASS
loz, 22-carat gold ; 32.69mm 33.930¢g

{Signed)
PRAVIN J GORDHAN, MP
MINISTER OF FINANCE

1967/2017 22-Carat Gold 1oz

Vintage Krugerrand

Ctwsbsel TU6T017 Vinlog 1oz, Reverse: 196712047 Vintags 162
C iABYIE BT CUBIY CiArsiesTCRE Ry

GN 658 of 7 October 2016: The dimension of, design for, and compilation of the Year 2017 Krugerrand Series
{Government Gazeke No. 40339}

SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 18 (1) (a) of the South African Reserve Bank Act (Act No. 90 of
19489), I hereby declare-
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&) that the 50cz, 50z, 1/200z and 1/500z 22-carat gold Krugerrands, as set out in Section {3) of the
Second Schedule to the said Act, which will be manufactured, and will be issued by virtue of section 1 5 1
16 (1) of the said Act, will be legal tender as from 1 January 2017; and
(&) that the designs of the said coins will be the designs as shown and which are attached to this notice;
and
{€) that the specifications of the said coins are as follows:
OUNCES & METAL VALUE DIAMETER MASS
500z, 22-carat gold 106.00mm 1696.50g
S0z, 22-carat gold 50.00mm 169.65g
1/200z, 22-carat gold 12,00mm 1.6956g
1/500z, 22-carat gold 8.00mm 0.679g
(Signed)

PRAVIN J GORDHAN, MP
MINISTER OF FINANCE

2017 22-Carat Gold Krugerrand Series

“Common obverse of the
22-carat goid Krugetrands

Reverse: Reverss:
Boz, Au 916.87 Cu 83.33
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GN 659 of 7 October 2016: The dimension of, design for, and compilation of the Year 2017 Platinum
Krugerrand
{Government Gazette No. 40339)

SOUTH AFRICAN RESERVE BANK
3y virtue of the powers vested in me by section 18 (1) {2} of the South African Reserve Bank Act (Act No, S0 of
£989), I hereby decfare-

(@) that the 1oz, platinum Krugerrand, as set out in Section (&) of the Second Schedule to the said Act,
which will be manufactured, and will be issued by virtue of section 16 {1} of the said Act, will be legal

tender as from 1 January 2017; and

{b) that the designs of the said coins will be the designs as shown and which are attached to this notice;

and
©) that the specifications of the said coins are as follows:
OUNCES & METAL VALUE DIAMETER MASS
R10, 1oz, platinum 32.69mm 31.107g

(Signed)
PRAVIN ] GORDHAN, MP
MINISTER OF FINANCE

2017 Platinum loz Krugerrand

Cibverse 3017 102 ng_es’rmﬁ
T qprgsam

GN 660 of 7 October 2016: The dimension of, design for, and compilation of the Year 2017 Fine-Silver
Krugerrand
{Government Gazette No. 40339)
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SOUTH AFRICAN RESERVE BANK 1 5 3

By virtue of the powers vested in me by gection 13 (1) {a} of the South African Reserve Bank Act fAct No. 90 of
1589}, I hereby declare-

@ that the loz, fine-silver Krugerrand, as set out in Section (a) of the Second Schedule to the said Act,
which will be manufactured, and will be issued by virtue of section 16 {1} of the said Act, will be legal
tender as from 1 August 2016; and

(& that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

(e) that the specifications of the said coins are as follows:

{Editorial Note: Numbering as per original Government Gazette.)

OUNCES & METAL VALUE DIAMETER MASS
R1, loz, fine-silver 38.725mm 31.107g

(Signed)
PRAVIN J GORDHAN, MP
MINISTER OF FINANCE

2017 Fine-Silver 10z Krugerrand

Obverse: 2017 Toz Krugeriand Reverse: 2017 doz Krugerang.
{AQ999y 1Ag 999)

GN 450 of 9 June 2017: The Dimension of, Design for, and Compilation of 2017
R1 Cuin Series: Reptiles of South Africa-Puff Adder
{Government Gazetie No. 40909)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
By virtue of the powers vested in me by section 18 (13 {3) of the South African Resarve Bank Act (Act No. S0 of
1983), I hereby declare-

(@) that the R1 (1/10 oz, 24-~carat gold) coin, as set out in Section (&) of the Secand Schedule to the said
Act, which will be manufactured, and will be issued by virtue of section 16 {1) of the said Act, will be
legal tender as from 1 May 2017; and

» that the design of the said coir will be the designs as shown and which are attached to this notice;
and

{¢) that the specifications of the said coin is as follows-

DENOMINATION DIAMETER MASS

R1 {1/100Z2, 24-carat gold) 16.50mm 3.110q

(Signed)
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MR MKN GIGABA

MINISTER OF FINANCE 1 5 4
2017 R1 (1/10 oz) 24-Carat Gold Coin
South African Reptiles - The Puff Adder

Obverse 5114740 a2 Beverse R7 (3770029
Lo DH0EY A G Gy

GN 451 of 9 June 2017: The Dimension of, Design for, and Compilation of 2017 Protea Coin Series: Life of a
Legend-Nelson Mandela
{Government Gazette No. 40G909)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by gection 19 {13 (&) of the South African Reserve Bank Act (Act fo. 80 of
1989}, I hereby declare-

(3) that the R25 (loz, 24-carat gold) Protea coin, the RS (1/100z, 24-carat gold) Protea coin, and the R1
(sterling-silver) Protea coin, as set out in Section {&) of the Secand Schedule to the said Act, which will
be manufactured, and wili be issued by virtue of section 16 (1} of the said Act, will be legal tender as
from t May 2017, and

05)] that the designs of the said coins will be the designs as shown and which are attached to this notice;

and
© that the specifications of the said ceins are as follows-
DENOMINATION DIAMETER MASS

R25 (1az, 24-carat goid) 32.69mm 31.107g

RS {1/1002, 24-carat gold) 16.50mm 3.1109

R1 (sterling-silver) 32.69mm 15.00g
(Signed)
MR MKN GIGABA
MINISTER OF FINANCE

2017 Protea Coin Series
The Life of a Legend - Neldon Mandela
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GN 452 of 9 June 2017: The Dimensicn of, Design for, and Compilation of the Year 2017 Coin Series: Oliver
Reginald Tambo Centenary Celebration
{Government Gazette No. 40909)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
By virtie of the powers vested in me by gection i9 (1) {3} of the South African Reserve Bank Act (Act No, G0 of

1989), I hereby declare-

{2 that the R50 {10z, sterling-silver) coin, the R500 (1oz, 24-carat gold) coin, the R50 {base metal alloy),
as set out in Section (8) of the Second Schedule to the said Act, which will be manufactured, and will

be issued by virtue of section 16 (1) of the said Act, will be legal tender as from

1 May 2017, and

(B) that the designs of the said coins will be the designs as shown and which are attached to this notice;

and

(3] that the specifications of the said coins are as follows;

DENOMINATION DIAMETER MASS
R50 (loz, sterling-silver) 38.725mm 33.6269
R500 (1oz, 24-carat gold) 32.69mm 15.553g
R50 (base metal alloy) 38.725mm 24.450g
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{Signed)
MR MKN GIGABA
MINISTER OF FINANCE

2017 Sterling-Silver, 24-Carat Gold and Base Metal Alloy Coin Series
Celebrating South Africa - 100 Year Anniversary of Oliver Reginald Tambo

GN 453 of 9 June 2017: The Dimension of, Design for, and Compilation of 2017
R5 Circulation Coin: Order of the Companions of OR Tambo
{Government Gazette No. 40909)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 {1} () of the South African Reserve Bank Act (Act No. 90 of
1283), I hereby declare-

&) that the R5 {bi-metal alloy} circufation coin, as set out in Section (&) of the Second Schedule to the
said Act, which will be manufactured, and will be issued by virtue of secticn 16 (1) of the said Act, wili
be legal tender as from 1 May 2017; and

(&) that the designs of the said coins will be the designs as shown and which are attached to this notice;
and

(f) that the specifications of the said coins are s follows:

DENOMINATION DIAMETER MASS

R5 (bi-metal alloy) 26mm 9.5g

(Editorial Note: Numbering as per original Government Gazette.)

(Signed)
MR MKN GIGABA
MINISTER OF FINANCE

2017 R5 Circulation Coin
The Order of the Champions of O.R.Tambo

e 201775 i’l?rcué%:{mr*’:ﬁgr i Reverse o 03 7 95 € esttation Lot

GN 454 of 9 June 2017: The Dimension of, Design for, and Compilation of 2018 Unesco Man and the
Biosphere Coin Series: The Waterberg Biosphere Reserve
{Government Gazetie No. 40909)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
By virtue of the powers vested in me by sectien 19 (1) ‘3] of the South African Reserve Bank Act (Act No. 90 of

156
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1989), I hereby declare- 1 5 7
(a) that the two 24-ct gold R2 coins and the two sterling-silver R2 crown, as set out in Section (a) of the
Second Schedule to the said Act, which will be manufactured, and will be issued by virtue of the
section 16 (1) of the said Act, will be legal tender as from 1 January 2018; and

() that the designs of the said ¢oins will be the designs as shown and which is attached to this notice;
and

(3] that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R2 (1/4 oz, 24-carat gold) 22.00 mm 7.7779
R2 (1/4 oz, 24-carat gold) 22.00 mm 7.7779
R2 (loz, sterling-silver) 38.725mm 33.626¢
R2 {10z, steriing-silver) 38.725mm 33.626g

(Signed)
MR MKN GIGBABA
MINISTER OF FINANCE

2018 24-Carat Gold and Sterling-Silver Coin Series

UNESCO Man and the Biosphere
Waterberg Biosphere Reserve
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Reverse: R2 (1 0z, Ag 925 Cu7h) Reverse. R2 (1 oz, Ag 925 Cu75)
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GN 455 of 9 June 2017: The Dimension of, Design for, and Compilation of 2018 Coin Series: National
Geographic Society "Big Cats Initiative" - The Lion
(Government Gazette No. 40909}

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 (1) {2) of the South African Reserve Bank Act (Act No, $0 of
1989), I hereby declare-

(&) that the R200 (1 0z, 24-carat gold) coin, the R100 (1/2 oz, 24-carat gold} coin, the R50 (1/4 oz, 24-
carat gold) coin, the R20 (1/10 oz, 24-carat gold) coin and the R2 (1 oz, sterling-silver) coin, as set
out in Section {a) of the Second Schedule to the said Act, which will be manufacturad, and will be
issued by virtue of section 16 (1) of the said Act, will be legal tender as from 1 January 2018; and

{(by  that the designs of the said coins will be the designs as shown and which are attached to this notice;
and

&) that the specifications of the said coins are as follows-

OUNCES & METAL VALUE DIAMETER MASS

R200 (1 oz, 24-carat gokd) 32.69mm 31.107g

R100 (1/2 oz, 24-carat gold) 27.00mm 15,553¢g

R50 (1/4 oz, 24-carat gold) 22.00mm 7.777a

R20 (1/10 oz, 24-carat gold) 16.50mm 3.110g

R2 (loz, sterling-silver) 38.725mm 33.6260
(Signed)
MR MKN GIGABA
MINISTER OF FINANCE

2018 24-Carat Gold and Sterling-Slver Coin Series

National Geographic - Big Cats Initiative
The Lion
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Obverse R2 (1 22 glenihg-siuge) Revgrse: B2 [t g, Wrbng-silven

GN 456 of 9 June 2017: The Dimension of, Design for, and Compilation of 2018 Coin: 2018 Fifa World Cup
Russiatm
(Government Gazeite No. 40909)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by sectign 13 {1} {a) of the South African Reserve Bank Act {Act No. 90 of
18893, I hereby declare-

&) that the R2 (1 oz, sterling-silver) coin, as set out in Section {a) ef the Second Schedule to the said Act,
which will be manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal
tender as from 1 September 2017; and

{b) that the designs of the said coins will be the design as shawn and which are attached to this notice;
and

(c} that the specifications of the said coin are as follows-

CUNCES & METAL VALUE DIAMETER MASS
R2 crown (loz, sterling-silver) 38.725mm 33.625q
{Signed)
MR MKN GIGAEBA
MINISTER OF FINANCE

2018 R2 1 oz Sterling-Silver Coin
FIFA World Cup RussiaT

GN 475 of 23 June 2017: Directive for conduct within the National Payment System in respect of the
collection of payment instructions for authenticated collections
(Government Gazektie No. 40230)



1.

1.1.

1.2,

1.3,

1.4,

1.5,

1.6.

1.7.

1.8.
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DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

South African Reserve Bank
DIRECTIVE No. 1 of 2017
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[N et oo B e

LEGAL FRAMEWORK AND BACKGROUND

In terms of section 10 {13 (e} (i) of the South African Reserve Bank Act, 1989 (Act No. 90 of 1988) (the
SARB Act), the South African Reserve Bank (the SARB) is required to perform such functions, implement
such rules and procedures and, in general, take such steps as may be necessary to establlsh conduct,
monitor, regulate and supervise payment, clearing or settiement systems. Furthermare, the National
Payment System Act, 1998 (Act No. 78 of 1998) (the NPS Act) provides for the management,
administration, operation, regulation and supervision of payment, clearing and settlement systems in
the Republic of Sguth Africa, and for connected matters.

The National Payment System (NPS) encompasses the entire payment process from paver to
beneficiary, and includes settlement between hanks. The process includes all the tools, systems,
instruments, mechanisms, institutions, agreements, procedures, rules or laws applied or utilised to
effect payment. The NPS is a primary component of the country's monetary and financial system as it
enables the circulation of maney, assisting transacting parties to make payments and exchange value,

In terms of section 12 (1) of the NPS Act, the SARB may from time to tirne, after consultation with the
payment system management body, issue directives to any person regarding a payment system or the
application of the provisions of the NPS Act.

The Directive far Conduct within the National Payment System No. 2 of 2006 published in the
Government Gazelte No. 28867, General Notice 680 of 2006 (Directiva No. 2 of 2006) regulated the Early
Debit Order (EDO) systems since 2006.

An in-depth investigation into the EDO environment, prompted by Inefficiencies in the EDO systems,
identified various issues, in both the Authenticated Early Debit Order (AEDQ) and the Non-Authenticated
Early Debit Order (NAEDQ) systems. These issues spread across the payment system value chain from
the customer who authorises the debit (payer) through te the collector (user), system operators,
sponsoring and acquiring banks.

The issues included, amongst others, the growing number of disputes by payers relating to
unauthorised debits and user complaints of illegitimate payer initiated reversals. A key concern for the
SARB Is the growing mistrust in the EDO systems and increasing complaints of abuse. These trends
indicated the underlying structurzl issues to be addressed.

This culminated in the issuance of a Terms of Reference (ToR) by the SARB in July 2013, entitled:
“Collections Review: Terms of Reference for the Payments Association of South Africa®. The ToR defined
the scope and minimum requirements for the design, development and implementation of an
appropriate approach to the EDO coliections.

Following the issuance of the ToR, the 'Authenticated Collections {(AC), initiative was launched with the
cbiective of creating a method of collection that protects both sides of the market (payers and users).
The Payments Association of South Africa (PASA) in collaborztion with the relevant stakeholders was
tasked to develop new authentication options for early debit orders that should give payers the
opportunity to authorise future dated debit orders thrcugh an authentication process.

2. Objective and Purpose

2.1,

2.2,

The main objective of AC is to address the safety and efficiency of debit order collections, by
strengthening debit order mandates and ensuring a secure debit is approved and authenticated by the
paying customer upfront for future dated debit orders, thereby attempting to protect both sides of the
market,

This Directive provides for the conduct of participants involved in the collection of payment instructions in
the early debit order environment.
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3. Position of the SARB

3.1,

3.2.

3.3.

4,

The SARB supports AC and is issuing this Directive in respect of the establishment of an authenticated
collections mechanism in the early debit order environment to address the risks associated with the
level of unauthorised debits and dispute ratios to maintain a safe and efficient NPS.
The SARB acknowledges that payment systems that process debit crder payment instructions in the
early processing window, similar to the current early debit arder collections environment, are required
by participants of the NPS, and should provide for appropriate risk management.
All the NPS participants who participate in the EDO payment clearing houses {PCHs), namely AEDQ and
NAEDO are required to impiement AC by 31 October 2019,

DEFINITIONS

In this Directive, unless the context indicates ctherwise, the words and expressions used herein shall have the
same meaning assigned to them in the NPS Act and related expressions shali have corresponding meanings.
The additional definitions below are provided for clarity.

4.1.

4.2.

4.3.

4.4,

Authentication

Is the electronic process whereby the payer, (i) confirms elements of a debit order mandate; and {ii)
authorises the paying bank to debit the payer's acceunt in accordance with the debit order mandate.

Authorisation

Authorisation refers to the consent or mandate or positive acknowledgement given by the payer to the
paying bank to present a debit order to the payer's account.

Authenticated Collections {(AC)

Debit order instructions which have been authorised by the payer and which is presented against the
payer's account for coltection in the early morning processing window through the AC PCH to be
established under the EDO PCH PG.

Early processing window

It'is the period or window where early morning collections are processed directly after bulk credits.

5. DIRECTIVE

5.1.

5.2,

5.3.

Rarticipants invalved in the collection of payment instructions in the EDQ environment are directed to:

5.1.1. design, develop and fully implement the payment system infrastructure to facilitate the
collection of randomised early debit orders through AC in the early processing windew, by 31
October 2019 (Implementation Date);

5.1.2. maintain the stability of the existing systems and minimise operational risk throughout the
migration periad to AC;

5.1.3. reach full implementation of AC through a phased approach and within the delivery dates
prescribed in the SARB approved Implementation Plan referred o in 5.2 below;

5.1.4. report progress on implementation of AC as and when requested by SARB in terms of section
10 of the NPS Act;

5.1.5. comply with the applicable regulatory requirements, |nclud|ng the rules, compliance and
enforcement framework set by PASA in respect of AC;

5.1.6. fully implement AC under the EDO PCH PG as the only PCH to initiate new debit order
instructions in the early processing window by 31 January 2019;

5.1.7. not allow any new, extended or renegotisted AEDO or NAEDQ cellection agreements to be
concluded after 31 January 2019, subject to 5.1.8 below; and

5.1.8. continue to process existing early debit orders where the contractual term exceeds the cut-off
date of 31 January 2019 until the Implementation Date of 31 October 2019 (in the AEDO and
NAEDO PCHs according to the current processing arrangements and rules). These contracts
shall be migrated to AC on or before the Implementation Date.

PASA must prepare the AC implementation plan (Implementation Plan) with phases and timelines for
approval by the SARB, manitor compliance with the Tmplementation Plan by the participants and take
appropriate (and where required) maximumn enforcement action through an appropriate compliance and
enforcement framework. Such compliance framework must include an escalating mechanism for each
milestone missed.

PASA must continue to improve the safety and efficiency of debit orders, including the introduction of
measures to address risk emanating from debit order abuse,
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5.4, PASA through the EDC PCH PG must make provision for AC inciuding the participation criteria, in the
relevant PASA regulatory framework and rules. 1 6 3

6. CONCLUSION
6.1, This Directive is not exhaustive and may be supplemented or amended from time to time.

6.2. In order to maintain the effectiveness, efficiency and neutrality of the NPS, all participants in the NPS
that are, or become involved in the EDO PCH PG as indicated herein are obliged to act in accordance
with the NPS Act and in particular, this Directive.

6.3.  This Directive is effective from the date of publication thereof in the Government Gazette (Effactive Date).

6.4, Contravention of this Directive is an offence in terms of section 12 of the NPS Act. Any person convicted
of an offence in terms of this Directive is liable to a fine or imprisonment or to both a fine and such
imprisonment.

6.5. Persons who are uncertain as to whether their current or future business practices are aligned with this
Directive should initiate discussions with PASA or the NPS Department of the SARB to clarify the matter.

7. REPEAL OF DIRECTIVE NO. 2 OF 2006
7.1. Directive No. 2 of 2006 is hereby repealed with effect from the date of publication cf this Directive.

‘ny enquiries or clarification concerning this Directive may be addressad to:

Fhe Head: National Payment System Department
South African Reserve Bank

PO Box 427

Pretoria

0001
OR to the following e-mail address: npsdirectives@reshank.co.za

GN 632 of 20 August 2017: The Dimension of and Compilation of the Year 2017 Coin Series: Oliver Reginald
Tambo Centenary Celebration
{Government Gazette No. 41068)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

The R50 (1o0z, sterling-silver) coin, the R500 (1o0z, 24-carat gold) coin, the R50 (base metal alloy), as set out in
Section (&) of the Second Schedule to the said Act, which will be manufactured, and will be issued by virtue of
section 16 (1) of the said Act, wiil be legal tender as from 1 May 2017; and that the specifications of the said coins

are as follows:

DENOMINATION DIAMETER MASS
R50 (laz, sterling-silver} 38.7258mm 33,6260
R500 (loz, 24-carat gold) 32.69mm 31,107g
R50 (base metal alloy) 38.725mm 24,450qg
(Signed)
TUMI TSEHLO

MANAGING DIRECTOR
SOUTH AFRICAN MINT COMPANY (RF) (PTY) LTD

GN 640 of 25 August 2017: The Dimension of, Design for, and Compilation of the Year 2017 Colour Coin
Series: Flowers and Birds of the Cape West Coast Biosphere Reserve
(Government Gazetfe No. 41068)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
MINISTRY OF FINANCE
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Memorandum No. 1 6 4

By virtue of the powers vested in me by section 19 (1| (g] of the South African Reserve Bank Act (Act No. 90 of
1289), I hereby declare-

@ that the two R5 (1 oz, sterling-sifver) colour coins and the twa R1( {1 oz, sterling-silver) colour coins,
as set out in Sectien (&) of the Second Schedule to the said Act, which will be manufactured, and will
be issued by virtue of section 16 (1} of the said Act, will be legal tender as from 1 August 2017; and

) that the designs of the said coins will be the designs as shown and which are attached to this notice;
and

() that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R5 (1 oz, sterling-silver) 38.725mm 33.626g
R5 {1 oz, sterling-silver) 38.725mm 33.6269
R10 {1 oz, sterling-silver) 38.725mm 33.626g
R10 {1 oz, sterling-siver) 38.725mm 33.626¢g
(Signegd)
MR MKN GIGABA

MINISTER OF FINANCE

2017 Colour Coin Series

The Cape West Coast Biosphere Reserve

Fieverse: 710 {toz, Py 825 Cu 75] Reverse. R10 (Toz. Ag 925 Cu 76}
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GN 10 of 19 January 2018: The Dimension of, Design for, and Compilation of 2018 R5 circulation coin: Nelson
Mandela Centenary
{Government Gazette No. 41391)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 (1) {a) of the South African Reserve Bank Act (Act No. 90 of
1989), I hereby declare-

@) that the R5 (bi-metal alloy) circulation coin, as set aut in Section (&) of the Second Schedule to the
said Act, which will be manufactured, and will be issued by virtue of section 16 (1) of the said Act, will
be legal tender as from 1 January 2018; and

(b) that the designs of the said coins will be the designs as shown and which are attached to this notice;
and

() that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R5 (bi-metal alloy) 26mm 6.5g
{Signed)
MR MKN GIGAEBA
MINISTER OF FINANCE

2018 RS circulation coin
Nelson Mandela Centenary

Chwerss. 7S dmuaron can Feugise: F5 gireualon <oin

TGO




GN 11 of 19 January 2018: The Dimension of, Design for, and Compilation of The Year 2018 Protea Cain

Series: Life of a Legend - Nelson Mandela
{Government Gazetie No, 41391)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
By virtue of the powers vested in me by ggction 15 (1) (a) of the South African Reserve Bank Act (Act No. 99 of

18849), I hereby declare-

SEM-172
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(<)) that the R25 (loz, 24-carat gold) Protea coin, the R5 (1/100z, 24-carat gold) Protea coin, and the R1
{sterling-silver) Protea coin, as set out in Section (8) of the Second Schedule to the said Act, which will
be manufactured, and will be issued by virtue of section 16 (1} of the said Act, will be legal tender as

from 1 January 2018; and

{a) that the designs cf the said coins will be the designs as shown and which are attached to this notice;

and
N that the specifications of the said coins are as fcllows:
DENOMINATION DIAMETER MASS
R25(10z, 24-carat gold) 32.69mm 31.107g
R5 (1/100z, 24-carat gold) 16,50mm 3.110g
R1 (sterling-silver) 32.69mm 15.00¢

Signedy
MR MKN GIGABA
MINISTER OF FINANCE

2018 Protea Series
Life of a Legend - Nelson Mandela
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R {Ag 825 Cu 75).

GN 12 of 19 January 2018: The Dimension of, Design for, and Compilation of 2018 R1 Coin Series: Reptiles of
South Africa-The Parrot-Beaked Padloper
{Government Gazetie No. 41391)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 (1) () of the South African Reserve Bank Act (Act No. 99 of
1589), I hereby declare-

@) that the R1 (1/10 oz, 24-carat gold) coin, as set out in Section (8) of the Second Schedule to the said
Act, which will be manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be
legal tender as frarn 1 January 2018; and

() that the design of the szid coin wiil be the designs as shown and which are attached to this notice;
and

(c) that the specifications of the said coin is as follows:

DENOMINATION DIAMETER MASS

R1 {1/100z, 24-carat goid) 16.50mm 3.110g

(Sighed)
MR MKN GIGABA
MINISTER OF FINANCE

2018 R1 {(1/10) Gold Coin
Reptiles of South Africa - The Parrot-Beaked Padloper

{3 on. A

GN 13 of 19 January 2018: The Dimension of, Design for, and Compilation of the year 2018 20Z Kruggerand
(Government GazeHe No, 41391)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 (1) () of the South African Reserve Bank Act (Act No. 90 of
1983), I hereby declare-

() that the 20z, 22-carat gold Krugerrand, as set out in Section {3) of the Second Schedule to the said
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Act, which will be manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be
legal tender as from 1 January 2018; and 1 68

(&) that the designs of the said coins will be the designs as shown and which are attached to this notice;

and
() that the specifications of the said coins are as follows:
DENOMINATION DIAMETER MASS |
20z, 22-carat gold Krugerrand 40mm 67.86g _.I

(Signed)
MR MKN GIGABA
MINISTER OF FINANCE

2018 22-Carat Gold 20z
Krugerrand

GN 14 of 19 January 2018: The Dimension of, Design for, and Compilation of the year 2018 Colour Coin
Series: Flowers and Birds of the Waterberg Biosphere Reserve
(Government Gazette No. 41391)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 19 (1) {a) of the South African Reserve Bank Act (Act No. 90 of
1989}, I hereby declare-

() that the two R10 (1 oz, sterling-silver) colour coins and the two R5 (1 oz, sterling-silver) colour
finished coins, as set out in Section (a) of the Second Schedule to the said Act, which will be
manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as
from 1 January 2018; and

(e} that the designs of the said coins will be the designs as shown and which are attached to this notice;

and
() that the specifications of the saigd coins are as follows:
DENCMINATION DIAMETER MASS
R10 (1loz, sterling-silver) 38,725mm 33.626g
R10 {10z, sterling-silver) 38.725mm 33.6269
R5 (10z, sterling-silver) 38.725mm 33.6269
R5 {loz, sterling-silver) 38.725mm 33.626q

(Sighed)
MR MKN GIGABA
MINISTER OF FINANCE
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2018 Colour Coin Series
The Waterberg Biosphere Reserve

(D= BAR tom bt 2¢ RE fozt

Hiered RS (1oisoAg 938 Tu 75 Heverse RS M dgens S s

GN 15 of 19 January 2018: The Dimension of, Design for, and Compilation of the year 2018 Natura Coin

By virtue of the powers vested in me by gection 18 (1) {2) of the South African Reserve Bank Act {Act No. 90 of

Series
{Government Gazette No. 41391)

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

1989y, T hereby declare-

{a)

()

that the R100 (1loz, 24-carat gold) Netura coin, the R50 {1/2cz, 24-carat gold) Natura coin, the R20
(1/40z, 24-carat gold) Natura coin, the R19 {1/10 oz, 24-carat gold) Natura cain, and the RS (1/200z,
24-carat gold) Natura coir, as set cut in Section (3) of the Second Schedule to the said Act, which wili
be manufactured, and will be issued by virtue of section 16 (1) of the said Act, will be legal tender as

from 1 January 2018; and
that the designs of the said coins will be the designs as shown and which are attached to this notice;
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and _ 170

(c} that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R100 {10z, 24-carat gold) 32.69mm 31.107g
R50 (1/20z, 24-carat gold) 27.00mm 15.553g
R20 (1/40z, 24-carat gold) 22.00mm 7.777g
R10 (1/100z, Z4-carat gold) 16.50mm 3.110q
RS (1/200z, 24-carat gold) 12.00mm 1.555g

{Signed)
MR MKN GIGABA
MINISTER OF FINANCE

2018 Natura Coin Series
Archasauria - The Rise of the Dinosaur

i novess Reverss: R100 (1o, Au 958.%)

e -im-?mz’i rioas et 1y

Reverse RS0 (W20= AuS859)

FOa3 A

Y ;é. S A

Reverss RI10 (1000, AU SEs 5 Olwerse. RE (1200, AU 995,55
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GN 16 of 19 January 2018: The Dimension of, Design for, and Compilation of the year 2018 Sterling Silver 1 7 1
Crown and Tickey Coin Series
{Government Gazette No. 41391}

DEPARTMENT OF SOUTH AFRICAN RESERVE BANK

By virtue of the powers vested in me by section 12 (1) {a) of the South African Reserve Bank Act (Act No. 90 of
1889}, I hereby declare-
(a) that the sterling-sifver R2 crewn and 2-1/2 cent tickey as set out in Section (a8) of the Second

Schedule to the said Act, which will be manufactured, and will be issuad by virtue of the section 16 (1)
of the said Act, will be legal tender as from 1 January 2018; and

{b) that the designs of the said coins will be the designs as shown and which is attached to this notice;
and

() that the specifications of the said coins are as follows:

DENOMINATION DIAMETER MASS
R2 crown (loz, sterling-silver) 38.725mm 33.626¢
2-1/2 cent tickey (sterling-silver) 16.30mm 1.414g
(Signed)
"IR MKN GIGABA

{INISTER OF FINANCE

2018 2 1/2 ¢ Tickey and R2 Crown Series
South African Inventions - Computed Tomography

Larping Reverse: R2 Crown

T TS {lcz, Ag 925 Cu 75)

(fos: A 025

Eltrge 2 ?:2 'e"zﬁskey Revyerse: 2 172 ¢ Tickey
G HIEATL TE) {50 25 Cu 75}

GN 98 of 2 March 2018: The Dimension of, Design for, and Compilation of the Year 2018 Coin Series: Nelson
Mandela Centenary Celebration
(Government Gazette No. 41478)
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DEPARTMENT OF SOUTH AFRICAN RESERVE BANK
By virtue of the powers vested in me by section 19 {1] fa) of the South African Reserve Bank Act (Act No, 90 of
1989), I hereby declare-

(a) that the R50 (1oz, sterling-silver) cein, the R500 {10z, 24-carat gold) coin, the RS0 (base metal alloy),
as set out in Section {&) of the Second Schedule to the said Act, which will be manufactured, and will
be issued by virtue of section 16 (1} of the said Act, will be legal tender as from 1 May 2017; and

{b) that the designs of the said coins will be the designs as shown and which are attached to this notice;

and
() that the specifications of the said coins are as follows:
DENOMINATION DIAMETER ™1 MASS*?

R50 (1oz, sterling-sitver) 38,725mm 33,6269

R500 {10z, 24-carat gold) 32.65mm 31.107¢g

R50 (base metal alloy) 38.725mm 24.450q

*1 Please note that this specification shows the average diameter of the coln,

*2 Please note that this specification shows the minimum mass of the cain.

(Signed)
MR MKN-GIGABA
AINISTER OF FINANCE

2018 Celebrating South Africa Series
Nelson Mandela Centenary
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Ciberse BE0 (boss metal)

SOUTH AFRICAN RESERVE BANK ACT,
F 18898

{Prior lo amendment by General Notice Ne. 195 in Government Gazette 42359 dated 29 March, 2019)

Schedule 2

[5ch, 2 amended by Government Notice No. 11 of 6 May, 1994, by Government Notice No. 500 of 29 March,
1287, by Government Natice No, 1435 of 15 December, 1996 and by Government Notice No. 855 of 30 July, 2004.]

Standard mass and fineness of precious metst coins and commemorative coins

Remedy sllowabie
Least Standard arectous
H ki
Standard Mass per metal
current fineness based ]
I . mass o fareltis fineness
Denomination of coin N Wiass on MU
{gram; S {gram} mer thou-
gramj mass
sand parts
GOLD
Natira
Featisra:
1 oz fine goja 31,139 31,3104 0,07 g,1
ambNptura!
= oz fine gold 15,569 15,352 4,035 g,1
omNatira:
W oz fine gakd 7.786 2,27% 9,02 €,1
1/ 10=-Natura:
1710 oz fine gokd 3,115 3,310 | 6,01 0,1
Commemarative £30,9 parts
1 oz fine goid 31,139 | 31,104 | slemental 6,07 6,3
y gold per
i thousand,
Protes: balance trace
elements
i
1 oz fine goid 21,13% 331,104 0.07 4,1
1
1716 ¥eproten:
17199 gz fine gold 3,115 3,110 5,01 0,1
Twa Rand:
¥ oz fine gaold 7,786 7778 4.62 0,1
One Ramd
1716 oz fine gold 3,114 3,118 G,01 0,1
Krugerrand
Hrugerrand:
1 oz fine gold 33,965 33,930 5.67 0,4




(b

eeKrugertand: Q16,7 parts
H elemental
¥z vz fine gad 16,983 | 16,965 | gold per | 0,033 5,4
EPART dr ’ thousand,
feacsanc: ® batance copper
F ino
¥ oz fine gold 8,493 8,488 | including trace | 4 o, 0,4
: elemenks
i
irf 10“’~Kruen‘and: }
17109 ¢z fine goki 3,398 3,383 a,01 a4
SILVER
1
Two Rand )
1 oz sterling sitver 33,726 33,626 | 0,2 3
One Rand 1%,350 15,000 | i 0,1 5
i 825,28 parts
2% Tickey 1,193 1,434 i 0,1
: " ! elemental .
" ' sifver per
S0c Silver ; thousand,
2 oz sterfing sifver 76,402 | 76,252 | balance 8,3 5
20¢ Sifver copper including
| oz sterling silver 33,726 33,626 ; irace elements 0,2 5
10c Silver ;
14 oz sterling sifver 16,863 | 15,813 |’ 0,1 5
Sr SHver
¥ az steriing stiver 8,456 8,408 4,1 5

Standard mass and least current m

ass of circulation coins

Stendars | Remedy allawabie L.east
ma 5 per cein corrent
Nass mas
Denomination = D (e mass Metat composition
{gram) (gram) N
{gram}
Five rand {Bi-metal) R 0,285 9,215 Bi-metal atloy
Five rand (Nicksi plared) 7.6 w21 6,65 l Layerad compasition
Twa rand 5.5 0,165 5,225 | ¢ of nickel, copper,
One rang 4,4 3,12 3.80 ) zTing ang tin
Fifty cent R0 {15 4,75 tayered composition
Twenty cent 3.5 £0,015 3,325 | of copper, &in and
Ten cant P +0,06 .9 ) stee]
Five cent 4,8 =0,135 4,274 | Layered cormpasition
Twe cent 3.0 =0,09 2,85 + of coppar ang steesl
One gent 15 =0,045 1,425 i

{(Prior to amendment by Act No. 9 of 2617)

Secticn 3
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3. Primary objective of Bank.-The primary objective of the Bank shall be to protect the value of the currency
of the Republic in the interest of balanced and sustainable economic growth in the Republic.

(v)

Section 10 {1} (v}

perform the functions assigned to the Bank by the Banks Act, 1990 (Act No. 94 of 1990), and the
Mutuzl Banks Act, 1993 (Act No. 124 of 1893).
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Section 11 (2) 1 7 5

{2) The provisions of the Inspection of Financial Institutions Act, 1984 (Act No. 38 of 1984), except gections 2
and 7 thereof, shall mutatis mutandis apply in respect of an inspection carried out in terms of subsaction (17,

Seciion 12 {2

(2) The provisions of sections 4, 5,8 and @ of the Inspecticn of Financial Institutions Act, 1984 (Act No. 38 of
1284), shall apply mutatis mutandis in respect of an inspection carried out in terms of subsection (11.

(Prior to amendment by Act No. 45 of 2013)

Section 12 (¢

(o) subject to the provisions of gection 10 (1) (#) and (), lend or advance money onh security of a
mortgage of immovable property or of a notarial or other bond or a cession thereof, or acquire
immovahle property;

(Prior to amendment by Act No. 4 of 2010)

Section i, definition-"shareholders’ representative”

"shareholders' representative” means a member of the Board elected under section 4 or elacted or appointed

under section 6 (1) (4}

Section 4 {1), the words preceding paragraph {3}

(1) The Bank shail be managed by a hoard of fourteen directors, consisting of-

Section 4 (1Y (=

(2) a Governar, three Deputy Governors (one of whom shall be designated by the President of the
Republic as Senior Deputy Governor) and three other directers, which Governor, Deputy Governors
and other directors shall be appointed by the President of the Republic after consultation with the
Minister and the Board; and

Section 4 {4Y (b

(2)} seven directors elected by the shareholders.

Section 4 {3
{3) Of the directors elected by the shareholders-

(a) four shall be persons who are ar have been actively and primarily engaged in commerce or finance;
) one shall be a person who is or has heen so engaged in agriculture; and

() two shall be persons who are or have been so engaged in industrial pursuits.

Section 4 {4}
(4) No person shall be appointed or elected as or remain a director-
(a) if he or she is not resident in the Republic; or
(b) if he or she is a director, officer or employee of a bank or a mutual bank; or

(bA) if he or she is a Minister or a Deputy Minister in the Government of the Republic; or
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(5] if he or she is a member of- 1 76

{f} Parliament; or

{iiy a provincial legislature referred to in section 125 of the Constitution.

Section 5 (1

(1) The Governor and the Deputy Governors shall hold office for a period of five years, and the directors who
are Government representatives shall hold office for a period of three years.

Section 5 (1A

(1A} The directors who are shareholders’ representatives shall hold office for a period commencing on the
first day after the date of their election as such at an ordinary general meeting of the shareholders held during a
specific calendar year and terminating on the first day after the date of the ordinary general meeting of the
shareholders held during the third calendar year after the calendar year first-mentioned in this subsection.

Section & {18}

{1B) In order to give effect to the provisions of this section as amended by the South African Reserve Bank
Amendment Act, 1997, the term of office of a. director who is a shareholders' representative and who holds office as
such on the date immediately preceding the date of comimencement of the South African Reserve Bank Amendment
Act, 1997, shall, in the case of such a director whose term of office is, in terms of the provisions of this section as
those provisions existed immediately prior to the amendment thereof by the South African Reserve Bank
Amendment Act, 1997, due to expire during a specific calendar year on a date-

(2} preceding the date of the ordinary general meeting of shareholders to be held during that calendar
year, be extended up to and terminate on the first day after the date of that ordinary general

meeting;

{b) after the date of the ordinary general meeting of shareholders to be held during that calendar year,
be curtailed so as to terminate on the first day after the date of that ordinary general meeting.

Section 5 {2}

(2) A director shall be eligible for re-appaintment or re-election, as the case may be, after the expiration of
his term of office.

Section 6 {1) {a}

{a) in the case of the Governor or a Deputy Governor or of a Government representative, by the
appointment by the President of the Republic of ancther person after consultation with the Minister
and the Board; and

Section 6 {1 (&)

()] In the case ¢f a shareholders' representative, by the election by the sharehglders of a person who
would be qualified to be elected in the place of the director whose office has become vacant, or by
the appointment by the Board, subject to confirmation at the next ordinary general meeting of the
shareholders, of a person so qugalified.

Section & (3]

{2) Any person appointed or elected under subsection (1] shall hold office, in the case of the Governor or a
Deputy Gavernor, for a period of five years, and in the case of any other directer, for the unexpired portion of the
period for which the director whose office has become vacant, was appointed or elected.

Section 8 (2)
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(2) The Governaor ar any Deputy Governor may assign the exercise of any power delegated to him by the
Board under subsection (i}, to a Deputy Governor or an officer of the Bank for a particular period ar purpese, and
any power the exercise of which has been so assigned, shall be exercised subject to the same terms, canditions or
restricticns imposed by the Board when delegating the power to the Governor-or Deputy Governor.

Section 22 {1}

(1) Subject to the provisions of subsection (2], no shareholder shall hold more than 10 000 shares in the
Bank.

Section 22 (2

{2) A shareholder holding more than 10 000 shares in the Bank at the commencement of this Act, may
continue to hold those shares, but shall not, as long as he holds more than 10 000 of those shares, acquire any

further shares in the Bank.

Section 22 {3

(3) If at any time the number of shares in the Bank held by a shareholder referred ta in subsection [2) is
aduced to 10 000 or less, the restriction laid down in subsection (1) shall apply also to that shareholder,

Section 23 {2

(2) No shareholder referred to in subsection (2] or {6) of section 22 shall either directly or indirectly exercise
any vote as a shareholder in respect of the number of shares in the Bank held by him or her in excess of 10 000,
and no group of companies with interlocking directorates shall either directly or indirectly exercise any vote as
shareholders in respect of the total number of shares in the Bank held by those companies in excess of 10 000.

(Prior to amendment by Government Notice No. 855 in Government Gazetie 26588 of 30 July, 2004)

Schedule 2, section (b)

(b) Standard mass and least current mass of alloy coins

Standard Remedy e
f . current -
Denomination mass allowable Mass mass Metal composition
(Gram) per coin (Gram) (Gram)
Five rands 7.0 +0,21 6,65 _
1 Layered composition of
Two rands 5,5 +0,165 5,225 | ¢ nickel, copper, zinc and
tin
One rand 4,0 +0,12 3,80 )
Fifty cents 5,0 +0,15 4,75 ]
Layered compaosition of
Twenty cents 3,5 +0,105 3,325 } copper, tin and steel
Ten cents 2,0 =3,06 1,9
Five cents 4,5 +0,135 4,274 )
Layered composition of
Two cents 3,0 *0,09 2,85 j} copper, trgnd Sfhel
Cne cent 1,5 +0,045 1,425

(Prior to amendment by Act Mo. 57 of 2000)

Section 10A (3

(2) The credit balance in an account maintained in terms of subsection {1} by a bank, together with the
average deily amount of that bank's Reserve Bank notes and subsidiary cain calculated according to the total
amounts of those assets held by the tank on all the days of the latest month in respect of which it furnished a
return in terms of subsection (11) to the Registrar of Banks designated under section 4 of the Banks Act, 1990 (Act
No, 84 of 1994), may at no time during any month amaunt to less than an amount equal to the sum of amounts

177
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representing the percentages, determined in accordance with the provisions of subsection (4) by the Governor, of
the amounts of such different categories of the bank's liabilities as may be specified by the Governor by notice in
the Gazette with reference ta the time when such fiabilities fall due or with reference to any other aspect pertaining

to such liahilities,

Section 104 {4} {a)

(2) The percentages determined by the Governor in terms of subsection (2) or {3} (P} shall be such
percentages as the Governor may, having regard to the national economic interest, deem desirable to determine

from time to time.

(Prior to amendment by Act Ko. 3% of 1957)

Section 5 {1

(1) The Governor and the Deputy Governors shall hold office for a peried of five years, and the other
directors shall hold office for a period of three years,

Section 10 {13 {c}

(s} establish, organize and participate in a clearing system and take up shares in 2 company formed for
the management and operation of any such system;

Section 33 (1}

(1) No director, officer or employee of the Bank, and no officer in the Department of Finance, shall disclose to
any persen, except to the Minister or the Director-General: Finance or for the purpose of the performance of his
duties or the exercise of his functians or when required to do so before a court of law or under any law, any
information relating to the affairs of the Bank or a shareholder or customer of the Bank acquired in the performance
of his duties or the exercise of his functions, or any other information acquired by him in the course of his
participation in the activities of the Bank.

(Prior to amendment by Government Notice No. 500 of 29 March, 1997)

Schedule 2, (2) and (b)

(a) Standard mass and fineness of precious metal coins and commemorative coins

178

Remedy allowable
Standard Least Standard Pr’eci;):.;s
Denomination of M current fineness based Mass per ﬁnergjsa
coin (Gram) mass on minimum | coin (Gram) thous;n”;r
(Gram) mass
parts

GOLD
Natura
(1 oz fine gold) 31,107 31,103 +0,07 +0,05
Va-Natura
(% oz fine goid) 15,553 15,552 999,9 parts +0,035 +0,05
1/4-Natura elemental
(174 oz fine 7,777 7,776 gold per +0,02 +0,05
gold)
1/10-Natura thousand,
(1/10 oz fine 3,110 3,110 balance trace +0,01 +0,05
gald}
Commemcrative elements
(1 oz fine gold) 31,1G7 31,103 +0,07 +0,05




&)

Krugerrand
(1 oz fine gold) 33,930 33,930 +0,07 +0,04
a-Krugerrand
(%2 oz fine gold) 16,965 16,965 916,7 parts +0,035 +0,04
1/4-Krugerrand elemental
éi’;j)"z fine 8,482 8,482 gold per +0,02 +0,04
1/10-Krugerrand thousand,
éi’;;? oz fine 3,393 3,393 balance copper +0,01 +0,04
Two Rand 7,988 7,988 including +0,02 +0,04
One Rand 3,994 3,994 trace +0,01 +0,04
Protea elements
{1 oz fine gold) 33,930 33,930 +0,07 +0,04
1/10 Protea
;‘13/';? §= e 3,393 3,393 +6,01 +0,04
SILVER
925,0 parts
eiemental silver
Two Rand per thousand,
{1 oz fine silver) | 33,626 33,626 balance copper +0,2 +5
Cne Rand 15,000 15,000 inciuding -+G,1 +5
trace elements

Standard mass and

least current mass of alloy coins

"Republic” includes the territory;

"territory™ means the territory of South West Africa;

Remedy B
Standard allowahle e ——
Denomination mass Mass per n';gss Meatal camposition
(Gram) coin (Gram)
(Gram)
Five rand 7.0 +0,21 6,65 Layered compaosition of
Two rand 5,5 £0,165 5,225 nickel, copper, zin¢ and tin
One rand 4,0 +£0,12 3,80
Fifty cents 5,0 +0,15 4,75 Layered composition of
Twenty cents 3,5 40,105 3,325 copper, tin and steel
Ten cents 2,0 +0,06 1,9
Five cents 4,5 £0,135 4,275 Layered cornposition of
Two cents 3,9 +0,09 2,85 copper, tin and steel
One cent 1,5 +0,045 1,425
(Prior to amendment by Aci N¢, 2 of 1888)
Section 1, definitions-"banik", "mutual building societv™, "Republic”, "territory”
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"bank™ means a bank as defined in section 1 (1) of the Banks Act, 1990 (Act No. 94 of 1$90Q), and, for the
purposes of section 104, includes a permanent mutual building society referred to in section 4 {2) {a) of the
Mutual Building Societies Act, 1965 (Act Mo, 24 of 1965);

"mutual building society” means a mutuzl building society as definad in section 1 of the Mutual Building
Societies Act, 1965 {Act No. 24 of 1965);
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Seqtion 3

3. Primary objectives of Bank.-In the exercise of its powers and the performance of its duties the Bank shall
pursue as its primary ohjectives monetary stability and balanced economic growth in the Republic, end in order to
achieve those objectives the Bank shall influence the total menetary demand in the economy threugh the exercise
of control over the money supply and over the availability ¢f credit.

Section 4 {1)

(1) The Bank shall be managed by a board of fourteen directors, cansisting of a Governor, three Deputy
Governors (one of whom shall be designated by the Minister as Senior Deputy Governor) and three other directars
appointed by the Minister and seven directors elected by the shareholders,

Section 4 {21 {5

{b) No person who is a director, officer or emplayee of a bank or mutual building society shall be appointed
as or remain Governor or Deputy Governor.

Section 4 (4)
{4) No person shall be appointed or elected as or remain a director-
(@) if he is not a South African citizen resident in the Republic; or
1{5)} if he is a directer, cfficer or employee of a bank or mutual building society; or

(bA) if he is a Minister or a Deputy Minister in the Government of the Republic; or
(c) if he Is a member of-
(i} Parliament;

(i) the legislative assembly of a self-governing territory as defined in secticn 38 (1) of the National
States Constitutien Act, 1971 (Act No. 21 of 1971);

(i) the National Assembly referred to in section 2 of the South West African Legislative and Executive
Authority Establishment Proclamation, 1985 (Proclamation No. R, 101 of 1985); or

(iv) the President's Council.

Ssction 6 (1) {a)

(8) in the case of the Governor or a Deputy Governor or of a Government representative, by the
appeintment by the Minister of another person; and

Section 10 {1} (MY and {v}

G)) buy and seil securities;

(v) perform the functions assigned to the Bank by the Banks Act, 1990 (Act No, 94 of 1998), and the
Mutual Building Sccieties Act, 1965 (Act No. 24 of 1865),

Section 11 (§)

(1) The Bank may appoint inspectors (in either a permanent or a temporary capacity) to carry out inspections
of the affairs, or of any part thereof, of a bank as defined in the Banks Act, 1980 (Act No. 94 of 1990), or a mutual
building society as defined in the Mutual Building Societies Act, 1965 (Act No, 24 of 1865),

Section 12

180
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12. Inspection of affairs of person, partnership, close corporation, company or other juristic person not
registered as bank or mutual building society.-(1) If the Governor or a Deputy Governor has reason to suspect
that any person, partnership, close corporation, company or other juristic person who or which is not registered in
terms of the Banks Act, 1990 (Act No. 94 of 1990), as a bank or in terms of the Mutual Building Societies Act, 1965
(Act No. 24 of 1865), as a mutual building society, is carrying on the business of a bank ar a mutual building society,
he may direct the Registrar of Banks referred to in gectign 4 of the Banks Act, 1990, tc cause the affairs or any part
of the affairs of such person, partnership, close carporation, company or other juristic person to be inspected by an
inspector appointed under section 11 (1), in order to establish whether or not the business of a bank or mutual
bullding society, as the case may be, is being carried on by that persgn, partnership, close corporation, company ar
other juristic person.

{2) The provisions of sections 4,5, 8 and 9 of the Inspection of Financial Institutions Act, 1984 (Act No. 38 of
1984), shall apply mutatis mutandis in respect of an inspection carried out in terms of subsection (1).

Section 23 {2

{2) No shareholder referred to in subsection (2) of section 22 shall either directly or indirectly exercise any
vote as a shareholder in respect of the number of shares in the Bank held by him in excess of 10 00C, and no group
of companies with interlocking directorates shall either directly or indirectly exercise any vote as shareholders in
respect of the total number of shares in the Bank held by those companies in excess of 10 §00.

Section 34 (A3 ()

(D sells, exchanges or otherwise disposes of any metal reproduction of the Krugerrand, 1/2 Krugerrand,

! fo-Krugerrand or 1/, g-Krugerrand contemplated in Schedule 2, or uses the word "Krugerrand” or any

derivative thereof or any combination thereof with any other word in the furtherance of the sale,
exchange or disposal in any other manner of such a reproducticn or of any metal article of commerce;

Section 39

39. Application of Act in South-West Africa.-This Act and any amendment therecf shall apply also in the
territory, including the Eastern Caprivi Zipfel referred to in section 1 (2) of the South-West Africa Constitution Act,
1968 (Act No. 39 of 1968).

(Prior to amendment by Government Notice No. 911 of 1994}

Schedule 2, ()

(a) Standard mass and fineness of precious metal coins and commemerative coins

Remedy allowable
Leask Standard [
Standard | fineness Precious
Denomination of coin mass mass based an Mass per metal
(Gram) minimum coin fineness
{Gram)} Mok (Gram) per
thousand
parts
GOLD 916,7 parts
Krugerrand 33,930 33,930 g'j;”e“ta' 40,07 +0,4
er
(1 oz fine gold) fhousand
balance
1h-Krugerrand 16,965 16,865 copper +0,035 +0.4
(2-0z fine gold) |trr'.;:::ued|ng
elements
“-Krugerrand 8,482 8,482 +0,02 +0,4
(va-oz fine gold)

181



1/, g-Krugerrand 3,393 3,393 816,7 parts | +0,01 +0,4
Vo elemental

('/4 g-oz fine gold) gold

Twe rand 7,988 7,988 per +0,02 +0,4
thousand,
balance

One rand 3,994 3,994 copper +0,01 +0,4
including
frace

COMMEMORATIVE elements

Protea 33,230 33,930 +4,07 +0.4

{1 oz fine gold)

17y g-Protea 3,393 3,393 +0,01 +0,4

(1/, g-oz fine gold)

SILVER §25,0 parts

Two rand 23,626 33,626 elemental | 4 5 +5
silver

) 1 per

{1 oz fine silver) thousand,

One rand 15,000 15,000 el +0,1 +5
copper
including
trace
elements

(Prior to amendment by Act Nc., 10 of 1893)

Section 1, definitions-"hankin

institution", "building society™
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"banking institution" means a banking institution as defined in secticn 1 of the Banks Act, 1965 {Act No. 23 of

1865);

"building society" means a building society as defined in section 1 of the Building Societies Act, 1986 (At No.

82 of 1986);

Section 4 {2 (H)

{6} No person wha is a director, officer or employee of a banking institution, mutual building saciety or
building society shall be appointed as or remain Governor or Deputy Governor.

(b)

)

1886).

Section 4 {4) (b)

if he is a director, officer or employee of a banking institution, mutual building society or building
society; or

Section 10 {1} (v

perform the functions assigned to the Bank by the Banks Act, 1965 (Act No. 23 of 1965), the Mutual
Building Societies Act, 1565 (Act No, 24 of 1965), and the Building Sccieties Act, 1986 (Act No. 82 of

Section 11 {1}

(1) The Bank may appoeint inspectors (in either a permanent or a temporary capacity) to carry out inspections
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of the affairs, or of any part thereof, of a banking institution as defined in the Banks Act, 1965 (Act No. 23 of 18585),
& mutual building society as defined in the Mutual Building Societies Act, 1965 (Act No. 24 of 1965), and a building
society as defined in the Building Societies Act, 1986 (Act No. 82 of 1986).

Section 12

12, Inspection of affairs of person, partnership, close corporation, company or other juristic person not
registered as a banking institution, mutual building society or building society.-(1) If the Governor ar a Deputy
Governor has reason to suspect that any person, partnership, close corporation, company or other juristic cerson
wiho or which is not registered in terms of the Banks Act, 1965 (Act No. 23 of 1965}, as a banking institution, in
terms of the Mutual Building Societies Act, 1965 (Act No. 24 of 1965), as a mutual building society or in terms of the
Building Societies Act, 1986 (Act No. 82 of 1886), as a building society, is carrying on the business ¢f a banking
institution, a mutual building society or a building society, he may-

{(3) if it is so suspected that the business of a banking institution is being carried on, direct the Registrar
of Banks referred to in section 3 of the Banks Act, 1965; or

') if it is so suspected that the business of 8 mutual building society or a building society is being carried
on, direct the Registrar of Building Societies referred to in section 5 of the Building Societies Act, 1986,

to cause the affairs or any part of the affairs of such person, partnership, close corparation, company ar other
juristic persen to be inspected by an inspector appointed under section 11 {13}, in order to establish whether or not
the business of a banking institution, mutual building society or building society, as the case may be, is being
-arried on by that person, partnership, close corporation, company or other juristic person.

(2} The provisions of sections 4, 5,8 and 9 of the Inspection of Financial Institutions Act, 1984 {Act No. 38 of

1984), shall apply mutatis mutandis in respect of an inspection carried out in terms of subsection (1).

Section 13 (b

{b) without the consent of the Minister, purchase the shares of any banking institution or building society
or grant loans or advances upon the security thereof;

(Prior to amendment by Act No. 51 of 1381)

Section 4 {1}

(1) The Bank shall be managec by a board of fourteen directors, consisting of a Governor, three Deputy
Governors {one of whom shall be designated by the State President as Senior Deputy Governor) and three other
directors appeinted by the State President, and seven directors elected by the shareholders,

Section 6 (1) {a}

(a) in the case of the Governor or a Deputy Governor or of a Government representative, by the
appointment by the State President of another person;
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CURRENCY AND EXCHANGES ACT
NO. 9 OF 1933

View Requlation]

[ASSENTED TO 7 MARCH, 1933}
[DATE OF COMMENCEMENT: 28 DECEMBER, 1932]

(Unless otherwise indicated)

(Signed by the Governor-General in Afrikaans)

This Act has been updated to Government Gazette 17613 dated 27 November, 1996,

as amended by

Finance Act, Ng, 27 of 194G
[with effect from 16 May, 1940]

Finance Act, No. 43 of 1941
[with effect from 16 May, 1940]

South African Reserve Bank Act, No, 29 of 1944

Finance Act, Ng. 57 of 1946
{with effect from 26 June, 1946]

Finance Act, No. 36 of 1950
Twith effect from 23 June, 1950 and 30 June, 1950]

Finance Act, Mo, 45 of 1953
[with effect from 26 June, 1946 and 9 October, 1953]

Finance Act, No. 59 of 1856
[with effect from 1 April, 19557

South African Reserve Bank Amendment Act, No, 82 of 1877
Currency and Exchanges Amendment Act, Na. 23 of 1887
Currency and Exchanges Amendment Act, No. 48 of 1988
Currency and Exchanges Amendment Act, Neo. 23 of 19498

General Law Amendment Act, No. 49 of 1996
[with effect from 4 October, 1996]

Judicial Matters Amendment Act, No. 104 of 19496
[with effect frorm 14 February, 1997]

ACT

To amend the law relating to legal tender, currency, exchanges and banking.

ARRANGEMENT OF SECTIONS
1. Definitions
5 Obiigation to repay loan in any particular money may be fulfifled by
= payment in Union legal tender
2to 7
inclusive "7
&8 L
8his. ...
Bter. .
8guater. ...
8. Regulaticns regarding currency, banking or the exchanges
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ey
(]

Short title and commencement

b
e

1. Definitions.-In this Act the expression "the principal Act" means the Currency and Banking Act, 1320 (Act

No. 31 of 1920), as amended by the Currency and Banking Act Amendment Act, 1923 (Act No. 22 of 1923), and the
Currency and Banking (Further Amendment) Act, 1930 {Act No. 26 of 1530), and any expression to which a meaning
is ascribed in the principal Act shall, when used in this Act, bear the same meaning.

{Editorial Note: All the provisions of Acts No. 31 of 1920, No, 22 of 1923 and No. 26 of 1930 which had not
previously heen repealed were repealed by the South African Reserve Bank Act, No, 29 of 1944,)

2. Obligation to repay loan in any particular money may be fulfilied by payment in Union legal tender.-
(1) Whenever in terms of any contract of loan of money the debtor is under an obligation to repay the money |ent
or any portion thereof or to pay any interest thereon in coins or notes or other instruments which are, or at any
time were, legal tender in the Union, whether such obligation arose before or after ar partly before and partly after
the commencement of this Act, he may at his option fuifill such obligation by the payment of the amount which he is
bound to pay in notes of the Bank or in coins which are legal tender in the Union at the time when the payment

takes place (to the amount to which they are legal tender).

(2} Any person who after the commencement of this Act and before its promulgation in the Gazette 2s a law
has paid any money under a contract of loan of money to which this section applies may recaver from the person to
vhom he paid the money the difference between the amount paid by him and the amount which, in accordance with
ne provisions of this section, he might have elected to pay at the date when he paid the money, provided he
institutes proceedings in a competent court for such recovery within three months after such promulgaztion.

3 to 7 inclusive.. . . . ..
Ss, 3 to 7 inclusive repealed by 5. 26 {1} of Act No. 29 of 1844,]

5. 8 substituted by s, 26 of Act No. 57 of 1946 and hy 5, 23 (1) of Act No. 36 of 1850 and rcpealed by s, 5 of
Act No, 92 of 1977.1

Wording of Sections

8his.. .. ...
S. 8bis inserted by 5, 26 of Act No. 37 of 1946 and repealed by 5. 5 of Act Mo. 92 of 1577.]

Warding of Sections

8ter.. ... ..
S. Ster inserted by 5. 26 of Act No, 57 of 1546, amended by 5. 24 of Act No. 35 of 3950 and by 5. 16 (1) of Act
MNo. 45 of 1853 and repealed by s. 5 of Act No. 92 of 1577.]

Wording of Sections

8qguater. ......
=: Baogaler inserted by 8. 25 of Act No, 36 of 1956, amended by g, 17 of Act No. 45 of 1953 and by s. 16 (1) of
Act No. 56 of 1856 and repealed by 5. 5 of Act No. 92 of 1977.]

Wording of Sections

9. Regulations regarding currency, banking or the exchanges.-(1) The Governor-General may mzake
regulations in regard to any matter directly or indirectly relating to or affecting or having any bearing upon currency,

banking or exchanges.

(2) (a) Such regulations may provide that the Governor-General may apply any sanctions therein set forth
which he thinks fit to impose, whether civil or criminal.

(b} Any regulation contemplated in paragraph {2} may provide for-
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{i) the blocking, attachment and obtaining of interdicts for a period referred to in garagrach (g} by the

(i)

{e)

or wha shall

Treasury and the forfeiture and disposal by the Treasury of any money or goods referred to or
defined in the regulations or determined in terms of the regulations or any maoney or goods into which
such money or goods have heen transfarmed by any person, and-

{aa) which are suspected by the Treasury an reasonable grounds to be involved in an offence or
suspected offence against any regulation referred to in this section, or in respect of which such
offence has been committed or so suspected to have been committed;

(6by which are in the possession of the offender, suspected offender or any ather person or have
been obtained by any such person or are due to any such person and which wouid not have
been in such possession or so obtained or due if such offence or suspected affence had not
been committed; or

{cc) by which the offender, suspected offender or any other person has heen benefited or enriched
as a result of such offence or suspected offence:

Provided that, in the case of any person other than the offender or suspected affender, no such money
or goods shall be blocked, attached, interdicted, forfeited and disposed of if such money or goods were
acquired by such person bona fide for reasonable consideration as a result of a transaction in the
ordinary course of business and not in contravention of the regulations; and

Sub-para. {i} amendead by s. 1 {a) of Act No. 48 of 1888.]

Wording of Secticns

in general, any matter which the State President deems necessary for the fulfilment of the objectives
and purposes referred to in gubparagraph {7}, including the blocking, attachment, interdicting,
forfeiture and disposal referred to in sybparaarapgh (i) by the Treasury of any cther money or goods
helonging to the offender, suspected offender or any other person in order to recover an amount
equal to the value of the money or goods recoverable in terms of the regulstions referred to in
subparagraph (1}, but which can for any reason not be so recovered.

[Para. {#) added by s, 1 {1 of Act Mo, 23 of 1987.]

Any regulation conternplated in paragraph () may authorize any person who is vested with any power
fulfil any duty in terms of the regulaticn, to delegate such power or te assign such duty, as the case

may be, te any other person.

()
(i)

(i)

(iii)

(e)

Para. (¢} added by s. 1 (1) of Act Mo, 23 of 1987.]

Any regulation contemplated in paragraph (a3 shall provide-

that any person who feels aggrieved by any decisian made or action taken by any person in the
exercise of his powers under a regulation referred to in paragragh (& which has the effect of
blocking, attaching or interdicting any monay or goods, may lodge an application in a competent court
for the revision of such decision ar action or for any other relief, and the ccurt shall not set zside such
decision ar action or grant such other relief unless it is satisfied-

(aa) that the person who made such decision or took such action did not act in accordance with the
relevant provisions of the regulation; or

(bb) that such person did not have reasonable grounds to make such decision or to take such
action; or

(ccy  that such grounds for the making of such decision or the taking of such action no longer exist;

that the Treasury shall cause a notice to be published in the Gazette of any decision to forfeit and
dispose of any money or gcoods blocked, attached or Interdicted In terms of the regulations referred
to in paragraph (8}, and that a notice of such decision shall be sent simultaneously with publication
thereof in the Gazette by registered mail to any person who is, according to the Treasury, affected by
such decision or, if no address of such person is available, that such notice shall be so sent to the last
known address of such person; and

that any person who feels aggrieved by any decision to forfeit and dispose of such money or goods
may, within a period prescribed by the regulations, which shall not be less thet 90 days after the date

of the notice published in the Gazette and referred to in subparagraph (3}, institute legal proceedings
in a competent court for the setting aside of such decision, and the court shall not set aside such

decision unless it is satisfied-

(2a) that the person who made such decision did not act in accordance with the relevant previsions
of the requlation; or

(bb) that such person did not have grounds to make such decision; or

{cc} that the grounds for the making of such decision ne longer exist,
[Bara, (¢) added by 5. 1 (1) of Act No. 23 of 1587.]

Any regulation contemplated in paragraph {a) may be made with retrospective effect, and if so made,

such regulations shall alsc apply to matters in respect of which legal proceedings have been instituted but have not
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been disposed of at the promulgation thereof.
Para. {e} added by 5, 1 {1} of Act No, 23 of 18871

{ £} For the purposes of this subsection "Treasury” means the Minister of Finance or an officer in the
Department of Finance who, by virtue of the division of work in that Department, deals with that matter on the

authority of the Minister.
Para. (£} added by 5. 1 {1} of Act No, 23 of 1987.]

{g) The period referred to in paragraph (5} () shall be a period not exceeding 36 months or such longer
period-
(i) as ends 12 months after the final judgment (including on appeal, if any} in every prosecution far any
contravention of the regulations or any other law in relation to the money or goods concerned or in
which such money or goods are relevant to any aspect of such prosecution; or

(i) as may be determined by a competent court in relation to the money or goods concerned on good

cause shown by the Treasury.
[Para, {g) added by s, 1 (&) of Azt No. 48 of 1888.]

{3) The Governor-General may, by any such regulations, suspend in whale or in part this Act or any other Act
of Parliament or any other law relating to or affecting or having any bearing upon currency, banking or exchanges,
and any such Act or law which is in conflict or inconsistent with any such regulation shall be deemed to be
suspended in so far as it is in conflict or inconsistent with any such regulation.

(4} The Minister of Finance shall cause a copy of every regulation made under this section to be laid upan the
able of both Houses of Parliament within fourteen days after the first publication thereof in the Gazette, if
Parliament is in ordinary session during the whole of that period, and if Parliament is not in ordinary session during
the whole of that period, then within fourteen days after the beginning of the next ordinary session of Parliament;
and if any such regulation is calculated to raise any revenue, he shall cause to be attached to the copy so laid upon
the Table a statement of the revenue which he estimates wiII be raised thereby during the period of twelve months
after the coming into operation thereof. Every such regulation calculated to raise any revenue shall cease to have
the force of law from a date one month after it has heen laid on the Table unless before that date it has been
approved by resolution of both Houses of Parliament.
[Sub-s. (4) added by s, 6 of Act No. 27 of 18340 and amended by s. 17 (1) of Act No. 43 of 1641.]

{5} {a) Any regulations made under this section may provide for the empawering of such persons as may be
specified therein te make orders and rules for any of the purposes for which the Governor-General is by this section

authorized to make regulations.

{b) The provisions of this sub-section shall be deemed to have come into operation on the twenty-third day

of January, 1948.
[Sub-s, (5) added by s, 26 of Act N, 36 of 185C.]

(6) The Treasury may caonsider and grant or refuse any application to purchase foreign currency by utilising a
computer system or other electronic device or apparatus capable of absorbing and processing data and, in
accordance with instructions given by the Treasury, of making available information indicating the refusal or
approval of that application, in the form of a document.

Sib-s. {6} added by 5. 26 of Act No. 36 of 1950, substituted by 5. 2 of Act No. 23 of 1996, deleted by s. 1 of Act
No, 49 of 1996 and added by 5. 1 of Act No. 104 of 1996,]

Wording of Sections

10. Repeals the Financial Emergency Reguiations Act, No. 48 of 1931,

11. Short title and commencement.-This Act shall be known as the Currency and Exchanges Act, 1933 and,
subject to the provisions of sub-section (5) of gection gigfit, shall be deemed to have come into operation on the
twenty-eighth day of December, 1932,

GNR.1111 of 1 December 1961: Regulations made under the Currency and Exchanges Act, 1933 (Act 8 of
i833)

EXCHANGE CONTROL REGULATIONS, 1961
DEPARTMENT OF FINANCE

as amended by
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Notice Government Gazetie Date

R.872 1458 3 June 1966
R.1647 1570 21 October 1966
R.65C 2048 19 April 1968
R.355 4956 5 March 1976
R.357 7415 20 February 1581
Proc. R.157 9926 1 September 1985
R.2868 10054 23 December 1985
R.957 10730 4 May 1987
R.1416 10803 23 June 1987
R.224 11140 19 February 1988
R.881 11287 28 April 1988
R.1472 11434 18 July 1988
R.427 16316 12 March 1895
R.1022 18170 1 August 1997
R.885 20299 23 July 1999
R.999 33717 1 November 2010
R.8 33926 14 January 2011
R.445 35430 8 June 2012
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It is hereby notified that the State President has, in terms of section nine of the Currency and Exchanges Act,

1933 (Act 9 of 1833), made the Exchanga Control Regulations as contained in the Schedule in this notice.

SCHEDULE
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ARRANGEMENT OF REGULATIONS
Definitions of terms
Restriction on purchase, sale and loan of foreign currency and gold
Restriction on the expart of currency, gold, securities, etc., and the
import of South African banknotes

Acqguisition by treasury of gold

Acquisition by treasury of fareign currency

Declaration of foreign assets and liabilities

Power to prescribe currencies in respect of certain transactions
Limitation of optional ports of destination

Restriction on export of capital

Assignment to treasury of right to exported goods

Goceds purchased outside the Republic

Prohibition of export of goods imported frem countries outside the
sterling area

Restriction on dealings in securities belonging to non-residents
Prohibition of dealings in bearer securities and bearer aptions
Control of capital issues

Businesses controlled by persons outside the Republic

Pravision of security

Furnishing of information

Exemption from stamp duty

Forms

Penalty

Attachment of certain money and goods, and blocking of certain
accounts

Farfeiture and dispasal of money or goods attached or in respect of
which orders have been issued or made

Recavery of certain amounts by treasury

Review of, or institution of actions in connection with, attachment and
forfeiture of certain money or goods, and of certain orders
Delegation of powers

Withdrawal of regulations

Administrative Relief

1. Definitions of terms.-In these regulations, unless the context otherwise indicates:

"affected person” means a body corporate, foundation, trust or partnership operating in the Republic, or an
estate, in respect of which:

(i) 75 per cent or more of the capital, assets or earnings thereof may be utilised for payment to, or to
the benefit in any manner of, any person who is not resident in the Republic; or

(i) 75 per cent or more of the voting securities, voting power, power of control, capital, assets or
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earnings thereof, are directly or indirectly vested in, or controlled by or on behalf of, any person who
is not resident in the Republic; 1 8 9
[Definition of "affected person” inserted by GNR.357 of 1981 and amended by GNR.1022 of 1997 and by GNR.885
of 1999 w.e.f. 11 March 1998.]

"appropriate officer" means any officer of customs or excise, any immigration officer, any member of the South
African Palice, any member of the South African Railways and Harbours Police or any person authorised by the
Treasury to act as such;

[Cefinition of "appropriate officer™ substitutad by GNR.357 of 1981.}

“authorised dealer” means, in respect of any transaction in respect of gold, a person authorised by the
Treasury to deal in gold, and in respect of any transaction in respect of foreign exchange, a person authorised by
the Treasury to deal in foreign exchange;

"bond” includes any mortgage bond or notarial bond registered or registrable in any registration affice in the
Republic;

"Consolidated Revenue Fund" . .. ...
[Definition of "Corisclidated Revenue Fund" deleted by GNR.1022 of 1997,]

"financial assistance” includes the lending of currency, the granting of credit, the taking up of securities, the
conclusion of a hire purchase or a lease, the financing of sales or stocks, discounting, factaring, the guaranteeing
of acceptance credits, the guaranteeing or acceptance of any obligation, a suretyship, a buy-back and a lease-
back but excluding:

(a) the granting of credit hy a seller in respect of any commercial transaction directly involving the
passing of ownership of the goods sold from seller to purchaser; and

() the granting of credit solefy in respect of the payment for services rendered;
[Definition of "financial assistance"” inserted by GNR.357 of 1281.]

"foreign currency”™ means any currency which is not legal tender in the Republic, and includes any bill of
exchange, letter of credit, money order, postal order, promissory note, traveller's cheque or any other instrument
for the payment of currency payable in a currency unit which is not legal tender in the Republic;

[ Definition of "foreign currency" substituted by GNR.357 of 1981.}

[Definition of "Gazette" deleted by GNR.1022 of 1997.]

"gold" means gold in any form, except in requlations 2 and 5 in which "gold" means any gold other than
wrought gold;

"goods" inciudes any immovable goods or security:
[Definition of "geods” inserted by GNR.957 of 1987.]

"monay” includes foreign currency or any bill of exchange or other negaotiable instrument;
[Befinition of "money” inserted by GNR.S57 of 1987.]

"owner"” in respect of any security, includes any persan who has the right to dispose of or transfer that
security, or who has the custody thereof, or who receives or has the right to receive, whether on hiz swn behalf
or on behalf of any other person, dividends or interest thereon, or who has any other interest therein;

"Republic of South Africa™ . ... ..
[Definition of "Republic of South Africa" deleted by GNR.1022 of 1997.}

"security" means shares, stock, bonds, debentures, debenture stock, unit certificates and includes any letter
or other document conferring or containing any evidence of rights in respect of any security;

"sterling area™ . ... ..
[Definition of "sterling area" deleted by GNR.1022 of 1997.]

"the Act” means the Currency and Exchanges Act, 1833 (Act 8 of 1933);
[Definition of "tha Act" inserted by GNR.257 of 1987.]

"transfer” includes transfer by way of lcan or security, and for the purposes of these regulations a person shall
be deemed to transfer securities from the Republic elsewhere If he transfers securities from a register in the
Republic to a register outside the Republic;

"Treasury” in relation to any matter contemplated in these regulations, means the Minister of Finance or an
officer in the Department of Finance who, by virtue of the division of work in that Department, deals with the
matter on the authority of the Minister of Finance.

[Definition of "Treasury" substituted by GNR.957 of 1987.]
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2. Restriction on purchase, sale and loan of foreign currency and gold.-(1) Except with permission granted
by the Treasury, and in accardance with such conditions as the Treasury may impose, no person other than an
authorised dealer shall buy or borrow any foreign currency or any gold from, or sell or lend any forelgn currency or
any gold to any person not being an authorised dealer.

(2) (&) An authorised dealer shall not buy, borrow or receive or sell, lend or deliver any foreign currency or
gold except for such purposes or on such conditions, as the Treasury may determine.
(b} The Treasury may, in its discretion, by order prohibit all authorised dealers or any one or more of them:

() from selling, lending or delivering to, or buying, borrowing or receiving from, any specified person,
fund or foreign Government any foreign currency or gold; or

(i) from sa selling, lending, delivering, buying, borrowing ar receiving any fareign currency or gold for any
specified purpose or except for such purposes or on such conditions as the Treasury may determine.
Sub-r:. {23 substituted by GNR.872 of 1966.]

(3) Every person other than an authorised dealer desiring to buy or borrow or sell or lend foreign currency or-

gold shall make application to an authorised dealer and shall furnish such information and submit such documents
as the authorised dealer may require for the purpose of ensuring compliance with any conditions determined under
sub-requlation {2) of this regulation,

(4) No person other than an authorised dealer shail:

&) use or apply any foreign currency or gold acquired from an authorised dealer for or to any purpose
other than that stated in his applicaticn to be the purpose for which it was required; or

() do.-any act calculated to lead to the use or application of such foreign currency or gold for or to any
purpose other than that so stated.

(5) If a person has, as a result of an application in terms of sub-regulation (3) of this regulation, obtained
from an authorised dealer any gold or foreign currency and no longer requires il or any part of such gold or foreign
currency for the purpose stated in his application, he shall forthwith offer for sale to the Treasury or an authorised
dealer that gold or foreign currency which is not so required, which may be repurchased at the price at which it was
sold to him or such other price as the Treasury may determine